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TEXTILE  DIVIDEND. 

Mr.  Cordon,  Pre.sident  of  Textile  Company. 

Throws  (’old  Water  on  Dividend 
Go.ssip. 

.Mr.  C.  I?.  Cordon,  pre.sident  of  the  Domin¬ 
ion  Textile  Company,  in  a  statement  i.'^siied  to 
Tut-;  Fi.\’.a\''i  M,  'J’lMi's,  deprecates  the  l:dk  of  an 
ini-rea.sed  dividend  on  'I'exlile  eommon  stock 
from  i)  to  I)  per  cent.,  while  refusing  to  issue  a 
formal  denial  to  the  ruiiKU-s  which  excited  the 
heal  market  during  tlx-  week. 

‘‘Our  hu.siness  is  in  <|uile  .-i  sali.sfaelory  eon- 
<liiion.”  Mr.  Cordon  .said,  “and  to  <late  we 
have  had  a  very  sucees.«ful  .siimmer.  W'e  hope, 
t)f  course-,  to  inen-ase  the  dividend  .sonx-  lime, 
when  tlx-  hu.siness  warrants  it.  1  have-  ix> 
knenvle-elge-  of  any  meevemeni  lee  iix-rease-  eeur 
pre-se-nl  late-  this  year.’’ 

In  answer  tei  a  epii-sliem  Mr.  Corilon  .saiel  that 
tlx-  e-ompany  had  done-  rnori-  husine-.ss  this  ye-ar 
than  last.  lie-  stale-el  also  that  the-y  had  made 
anil  were  making  .some-  impeirlai-l  aeldilions  to 
I Ix-ir  plant  both  at  .Magog  and  at  Meinl niorenev 
^•.•dls.  _ _ _ _ 

SIR  MAX  AGAIN. 

Buys  Medicine  Hat  School  Properly  for  $112,000 
Reason  for  Purchase  Not  Known. 

(By  a  .Special  Ceirre.spondent.) 

.Munieixi;  H.\t: — Eurtlx-r  inve-siments  have- 
been  maele  by  Sir  Max  .\ilke-n  aixl  H.  H.  He-nni-tt 
.M.l*.  who  have-  .see-ure-d  the-  Teiremto  Siri-el 
Si-hoe-l  |)roperly  for  eir  at  tlx-  rate 

of  per  fex)!.  It  is  neit  known  what  ihe- 

(inane-ii-rs  inle-ixl  to  elo  with  the  proix-rty. 
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;is  THE  POLICY  OF  THE  MONTREAL  SIR  THOMAS  SAYS  A  STOCK  MARKET  FED  ON  F00LISH“D0rr 
HARROR  BOARD  DRIVINC  COMMERCE  THAT  CROPS  WIU  BY  RECKLESS  IRADERS;  KEPT  ALIVE 
AWAY  FROM  CANADA’S  CHIEF  PORT?  SURPRISE  US  ALL  BY  RUMORS  HASHED  AND  RE-HASHED 

SIri....  M«n  M.k.  llie  Oar..  T1.t  Uw  Have a'i*.r'W.g  No  Al^rd  ^Snrrf  ft,  J.iap 


Pursued  a  Short-Sighted  Policy  Which  Has  Resulted  in  Making  [ 
Navigation  to  This  Port  More  Difficult  And  Accommodation, 
For  Ships  And  Their  Cargoes  Insufficient— Evil  Effect  of| 
“Harbor  Improvements”  on  St.  Mary’s  Channel  Cited — French 
Shipping  Line  Driven  Away  For  Want  of  Harbor  Facilities.  , 


Calgary  That  Crops  Will  be  | 
in  Excess  of  Present  Estimates  i 
— Says  That  Panama  Canal  | 
Will  Not  Affect  C.P.R. — Ques- ! 
tion  of  Elevators  is  a  Very 
Serious  One.  ! 


to  Participate  in  the  Gamble— A  Rise  of  Two  Points  Meaite 
“London  Buying,”  “Fight  For  Control,”  “Increased  Dividend,’’ 
etc. — Meanwhile  Money  Conditions  Are  Working  to  Throttle 
Speculation— Wild  And  Ancient  Rumors. — Some  strong  stocks 
during  week. 


'I'lu-  startlino  unproparodness  of  the  l)ort  of  Montroal  to  liaiullo  anythiriR  (From  Our  Special  Correspondent.) 

its  (iu<‘  shan-  of  the  {jrain  crop  of  the  C'anadiaii  West  iias  hct-n  d(‘iiionstratod  in  (’ai.o.vuy.— .sir  Tlxmius  Sbauuhru-ssy,  prosi- 
Tmf.  Fin.wci.m.  Ti.mks  by  facts  and  fisuros  wliich  (-amc  as  a  painful  surinisc  to  tho  dent  of  tlx-C.P.H.,  who  p.tssod  through  tlx- city 
laisinoss  nion  of  Montn-al  and  of  Canada  fri-neridly.  "‘’<^1'  ‘"id  looked  ov<-r  the  immenso  devcl- 

Ibit  tin-  port's  inad(-(|ua(-v  to  deal  witli  the  fsrain  trade-  is  now  dt-t-lan-d,  In’  b'- Ids  company  here,  says 

people-  ,n  tl.e  shipping  business,  te,  lie  l,y  ne.  means  the-  worst  ie-ature-  of  the  .situ-  ..^^^e-gatc  e.f  ilx-  gVain  crop  is  summe-d 

atioii.  It  is  he-Iel,  by  senne-  eii  the-  most  infliu-ntial  peeiple  eleiiiifr  luisine-ss  in  tlie  up.  -p  is  gratifying  tei  se-c  tlx- great  greiwth  of 
jieirt  eif  Meintre-al,  that  we  are  elriving  shippinp;  frenn  tlie  port  wlieile-sale;  that  Calgaiy  sim-e-  I  was  Ix-n-  a  ye-ar  eigo.  Kve-ry- 
e-ve-ry  ye-ar  Meintreal  is  {je-ttiuR  relative-ly  le-ss  anel  less  eiee-an  tonnage-.  I  going  alx-ael  .sple-ixiidly  atxl  the-  e-ity  is 

It  is  e-usteiinarv  1e»  blame  tlie  insnranee  rate-s  fetr  this,  anel  e-spe-e-i.-illv  lor  the-  '"‘''‘""f- '‘"•ide-s.  I’re)s|x-rity  is  bretaele-ast. 
lae-t  that  the-  temnage  e.l  tramp  ste-anie-rs  in  the  petrl  is  rapielly  ele-e-hnmg.  : 


Hut  are-  the-  insunme-e-  rale-s  tiltetge-t he-r  tet  blame?  Is  neil  eiiie-  eif  the-  gre-ate-st  mute-s.’’ 


e-;nise-s  the-  fae-t  that  .-lee-etnmioelatietn  feir  ships  in  the-  |)e)rt  anel  the-  faeilitie-s  fetr;  l{e-fe-iTing  to  tlx-  Panama  Canal,  which  is  ;i 
hanelling  e-ttrgeje-s  are-  still  rielie-uhtnslv  iiiiiele-epiate-,  elesjtile-  the-  vtist  e-xpcneli-  very  viieel  i.ssix-  Ix-re-,  .sir 'rhemias  .saiel  it  wemld 

lures  e.f  me.ne-v  anel  the-  gre-at  iinpre.ve-me-nls  whie-h  have-  Ix-e-n  e-arrie-.l  exit  elnring  =‘‘^''7  ''7 

•  contcinj>I:ito  ruiuiinji  tluMr  slups  tlirouph  it. 

the-  past  le-w  \e-.-lIs,  'rix-re-  weiuld  doidellcss  he-  a  he-;ivy  grain  traHie- 

The-se-  are-  the-  eine-stietns  which  a  re-spre-se-n1  at ive-  etf  'I'lir,  l'i\.\\e  i.\i.  '1'imes  |  t„  ||„.  We-st  e-e,as(  and  ilx- epx-siiem  eef  e-levatetrs 
slarte-el  etiit  let  inve-sl igate-,  ;mel  the-  re-intirkaltle-  sitmitiem  etiilliiie-el  in  the-  fe.lletwing  Ixt'l  not  he-e-n  eive-rleeoke-el,  hni  tlx-  C.P.lt.  wonlel 

;trtie-le-.  gle-ane-el  frenn  infetrinatietn  snpplie-el  hy  shipping  ine-n,  is  elise-letse-el :  .  !  suthe-ie-ni  dcmaixl  he-fetic 

-  -  ^ —  -  ente-ring  eiie  their  e-eenslrix-lion. 

Tho  local  l)usiix-ss  of  Memire-al  has  been  in-  eleck  oix-s.  Will  ii  he  helieveel  (hat  the  upper  *  nothing  metre-  e-mild  he-  eliawn  from  Sir 
ereasin-;  at  siu  h  a  le-markahle  rate  that  the  de-eks  of  all  the  se-  six-els  are-  practically  i|sele-ss?  'I'lmma^  than  a  re-it e-rat ietn  etf  what  lx- hael  alreaely 

eilizens  have-  fetr  sonx-  linx-  past  Ite-e-n  leising  j-  ^’el  t hat  is  the- start lin.n  sit iialietn  which  exists  give-ii  etiil  etn  l he- ix-w  stete-k  issix-,  not withsteinel- 

sighl  eif  tlx-  significance-  anel  the  impeirianec'  letel.iy.  We  have-  ample  faeililies  l<tr  takin.i-  Heat  he-  was  e-etnlretnte-el  with  setnie- very 

eti  the  petrt  in  the  ele-veleipme-nt  anel  prosperity  Ireight  ettn  etf  these  tipper  eleeks,  Itin  we  have  pertitx-nt  :trgtimi-nts  hy  it]ipone-iit s  in  the-  ne-ws- 

etf  the  city.  It  is  neee-ssary  first,  therefetre,  tet  :  net  facilities  for  ittniing  it  in,  anel  etnly  at  eer-  pape-vs.  _  _ 

give-  setnie  fails  which  will  ennthasize  this  point.  ,  lain  limes  of  high  water  is  it  possible  to  tise  RAIVK  Cl  F'ARllVCQ 

To  Itegin  with,  Montreal  e  xists  lieeattse-  of  its  She  tip|ter  sittries  at  all,  _ _ 

harlietr.  This  wetnde  rfiil  etee-an  port,  The  inte-niion  was  Kt  make- use  ,»f  one  stetry  for  Week’s  Kepi.rt  Shows  Usual  Long  List  of 

mill's  frttnt  tlx-  open  se-a,  is  the  laison  el'eiri'  etf  expitrt  anil  ilx-etther  for  intpetri.  .Ml  ilx-exixtri  Substantial  Increases  in  Cana- 


BANK  CLEARINGS. 


harltetr.  This  wetnde-rfill  ete-e-an  petrl,  .1,(1 
mill's  frttnt  tlx-  itpen  sea,  is  the  raisttn  el'piri' 


this  city.  I  lie  industries  which  now  i-xj^t  here  anel  iniporl  stiill  has  insteael  to  he  lianelled  on 
were  starleil  Itecaiise  ihe  e-ity  was  ;i  ,#eaport,  the  groiinel  Ihtitr,  ;nxl  eonftision,  congestion  ;itxl 
anil  tlx-v  have  been  largely  fmanceel  l^'  wealth  loss  of  linn-  anil  niitney  are  tlx-  resiilt.  b 

hroiight  here  hy  the  port.  'Ihe  ]i(tr^ias  been  e-tirlier  ilavs  tlx-  vessels  iiseil  lo  imloail  at  e,  ^•('|| 

■tll-impo'tant  in  the  tiphiiileling  of  tl*  city.  It  wharf  anel  then  move  to  another  to  \.l  ' 

is  now  ali-iniportant  in  its  ilevi'lop;|p'nl .  j  Now  the\-  do  both  at  the  same  wharf,  with 

It  mtisl  he  reniemltereil  that/  tillitgi-ther  j  a  eostUTtiu  useless  tipper  eleek  frowning  ilowit  •i',,!., 


Week’s  Report  Shows  Usual  Long  List  of 
Substantial  Increases  in  Cana¬ 
dian  Cities. 

Hank  elearings  for  t  lx-  we-i-k  i-nileel  on  Thttrsihi.v 


apart  front  the  wealth  which  ihe^port  brings 
inilireetl\-  to  the  city,  it  brings  4n  enorniotis 
amonnl  of  iirnTtr^  l•.vet■y  v  isit  Af  a  tii  st-ela.ss 


on  ihent  to  “nth  it  in.” 

What  are  tlx-  resitlts  of  this  ri'slrieteil 
:te'eommoilation  for  ships  atxl  impi-rfi-el  freight 


if,  sav'vjie  ivpi- 


Corsie.an  handling  facilities'.’ 


means  that  for  prov  i-i^ns,  I'oalJwages  and  tlx- 
nnilt  ifariotis  other  exjy-nilittws,  a  stint  ol 


'rix-  men  in  the-  hnsiix-ss  declare-  that  thi-re-  is  \  ieloria. 
congi'sl ion  and  i-oiifn-ion  in  i-vi-rv  slx-d  anel  on  Hamilton 


.iliprerxinialelv'  SPI.IMIO  ii|  ha 


left  in  i-vi-ry  pii-r.  w-lh  n-stillanl  eoslliiii-s  of  hanelling. 


.Montreal.  There  are  seVenAir  eight  of  stie'h  'I'lx-y  say  that  the  nsi-fiil  tramp  steam-  l.;,ii'|„)||i 

vessels  eoining  here  every  week  ilnting  the  ers,  which  are  the  verv  salvation  of  a  port,  London 
-eason  of  navigation.  That  means  at  least  ha ve  been  ahsohitely  ilriven  out .  Hi'gina 

.$7().()(M).  There  are  aii  ee|tial  ntimher  of  first-  'rix-y  i-laim  that  tlx-  llei-ls  using  i he 


class  freight  Ixtals  every  week.  riteir  exiw-n-  r>ort  have  been  kept  front  expainling  as  they 


ilinires  here  avt-reige  .thoiit  ^o.nnO  per  visit, 
which  nx-iins  another  $I).'),0n0  per  week,  or  a 
total  in  haril  cash  brought  iliri-etly  to  the  city 
hy  these  ships  of  over  S1(M),()()0  per  week.  This 


shonlil,  anil  new  fleets  kept  exit  altogether. 

TON.N.AGi:  DRIVKN  AW.4Y 


,  !.  c  ai/i/wuiM  ’  I  -n  •'  Reg;-riling  the  latter,  we  have  as  an  in-; 

hv  these  ships  of  over  S1(M),(M)0  per  week.  This  i-  i  i  •  •  r 

,  .,,,,.  .  stance  then  weallhv  I  reneh  shipping  hni-,  tlx- i 

monev  Is  pater  on  the  nail.  It  is  an  tmwritten  ;  ,  •  • 

'  ,•  ,  ,  .  1  ransatlantiqtie.  lilts  (  onipanv,  when  it  in-, 

law  that  t-verv  aeeonnt  ninst  he-  setlleil  within  i  .  1-  , .  i 

,.  .  ,  angtiniteel  a  newline- hi'twi'cn  I- ranee  anil  (anaela  1 

three  elavs  alter  a  ship  sails.  I  hat  is  why  i  .  m  .  i  i,  ' 

,  ,  1  1  •  this  vear,  wanu-el  to  eonie  lo  .Montreal.  Jt 

traelesmen  are  alwavs  so  gla<l  to  elo  Imsmess  .-  i  .i  •  ■  i  i 

.  '  was  informetl  that  it  coulel  not  come  here,  as  j 

^  ,  r  1  .  .1  there  was  not  a  single-  wharf  or  a  single  hi-rth 

That,  however,  is  hut  a  tithe  of  what  the,  .  .  t  i-  r  i  i- 

,  .  ,  that  It  coulel  Use.  So  the  ships  of  the  new  line 

port  means  to  the  eitv.  We  have  an  enormous  ,  i  .  i  i  ii  . 

'  ,  •  1  .  were  stoppcel  at  Oiiehi-c,  where  they  coulel  get 

inier-provincial  shipping  trade  in  the  port  I  r  •  u.  ‘  i  i  . 

'  ..  .  .  .  ,  ,  no  return  freight,  anil  they  went  iiwav  t.r.'iiti- 

which  eonlnhittes  in  like  proportion  to  the'  ,  ii  •  r  i  ■' t  \i 


how  till-  tt> 

mil  long  list  of  iix-ri-ase-s,  with  . 

{i-giiia 

i  i-ll  over  11)9  tx-i 

i-i-nl.  itixl 

Montreal  ahoiil.  40 

ci-nt. 

l-’igiire 

s  are  as  follows: 

1912 

1911 

"r  Ine. 

.Montri'iil  . 

.. 

59,61S,171 

.*42,632,253 

38 

8 

Toieillto  .. 

16,767,485 

34,64(),;).56 

6 

1 

'  W'imiipeg  . 

24,911, ‘238 

21,6‘’4,967 

It 

0 

A'aiii-oiiver 

13,212,617 

10,875,567 

21 

:i 

Ottawa..  . 

4.21 2,5 1:{ 

4,4.84,789 

-6 

0 

( ’algary  . . 

4,7i»l,74S 

3,964,381 

29 

9 

(^iii-hci- . 

‘23 1,975 

2.49(),:!S4 

‘29 

7 

\  iclofia.  . 

3,831, 5i)8 

2,396,369 

.59 

5 

Hamilton  . 

3,;il7,916 

2,39.8,495 

*JeS 

3 

Ilalilax.. .  . 

1,662,816 

1,79!),  114 

_ ‘> 

7 

.S| .  .lohn  . 

1,969,999 

1,293,651 

5T 

5 

Eilmiintoii 

4.720,.5,8I 

2,651,943 

4 

2 

Loixliin  . . 

1,799,862 

1,279, .809 

32 

9 

Regina  . .  . 

2.949,91 1 

1, .148,964 

118 

6 

Bniixlon . 

477„82S 

^  .■)44,()77 

-12 

3 

Lethbridge 

666,‘2S3 

.592,766 

12 

I'-askaloon 

‘*.‘297,135 

1,362,601 

68 

6 

Biantroi'il 

(i04,sr)S 

.5*6,411 

14 

9 

Moose  .law 

1,312,977 

!)  16,233 

43 

2 

.■«I 

■|,317,6‘24 

*137,733,715 

24 

2 

I'orl  William,  $Xt.5.-2liO;  not  open, 

THE~B.C.  POWER  DEAL. 


this  vear,  wanU-el  lo  eonx-  lo  .Montreal.  Jt  Negotiations  Between  W'estern  Canada  Power 


was  informed  that  it  coulel  not  come  here,  as 
there  was  not  a  single-  wharf  or  a  single  hi-rth 
that  it  coulel  use.  So  the  ships  of  the  new  line 


and  B.  (’.  Electric  Complete  Except  for 
Phrasing. 

The  negotiations  hi-lwi'i-n  tlie  British  Columbia 


‘  ;  ‘  '  were  stoppcel  at  Ouehi-c,  where  they  coulel  get  |  Eleelrie  anil  tlx-  Uevste-rn  Canaela  Power  Com- 

shtppntg  trade  tn  the^^  port  (,,i,,h,;an,l  they  went  awav  practi-  f<.r  the-  pene-hase  of  a  ve-ry  large  bbek 

es  in  like  proportion  to  the'  .  r  ,■1,1  |  of  Ihe*  latter  s  power,  vvcri- prtii-tieally  i-omple-l  e-el 

W'e  have  thousands  of  vvell-to-  i  >‘mpty-  •"‘•'e  is  tonnage  for  which  Moii-  1  .i,„|  \vjthin  Kt  ehiys  the  doetiine-nts 


cilv's  wealth.  W'e  have  thousands  of  vvell-to-  1  . 

•  .  ,  ,  .  1  treal  is  ervmg  out — elriven  awav. 

elo  oassengers  aniled  here  every  week,  ev  eryone  .  ,  •  m  ,  1  a  '  •  1, 

‘  ^  ,  ,  1  .  Atxl  not  onlv  IS  .Montreal  suftenng  as  a  re -ult. 

of  whont  must  expenil,  at  the  very  lowest  aver- I  ,  ■  •  •  .1  1 

!  ,  .  The  whole  D'liiiinion  is  the  loser.  There  is  .in 

age.  at  least  XIO  in  the  eitv.  1.11  1  .  1  • 

tr:A<b*  t(>  Bf»  ncl  wr'A'n  1  hic  I’niMiirv' 


Then  we  have  a  great  wholesale  anil  elis- 
trihiiting  Imsiness  elone  here-  as  a  corollary  of 
the  i>ort.  In  fael,  the  port  is  the  most  int- 
portani  factor  in  the  city’s  prosperity.  That  is 
a  fart  which  must  not  he  lost  sight  of. 

WHERE  WE  F.ALL  SHORT 


treal  is  eryiiig  out — elriven  away.  will  be  .sigtie-d  inid  ile-livi-reil. 

.Anel  not  onlv  is  Montreal  suffering  as  a  n -nit.  ,  1 1>‘‘  tiniounl  of  power  anel  prii-e  have  hi-en 

The  whole  Dominion  is  the  loser.  There  is  .,n  j el<‘t<-niiiue-d  atxl  all  that  re-matns 

I  for  .spttli'ini*nl  is  a  slight  i-haiigi-  m  tlx-  woreling 
eiiornious  trade- to  he- done  between  this  eoii 111 rv  „f  ,i„.  ..oveiiaiils  for  hri-ai'h  of 

anil  l-'ranee-.  Hut  it  is  being  slille-el  hy  tlx-  eolel  I  i-ontreiet  ami  similar  eli-tails. 
shoulder  wTiieh  Montreal  is  giving  to  this  .diip-  GITT^r'I’CCl’ITf  YcGITI? 

ping  line-.  And  now  the  Transatlanti.|iic  i- i  A  L)Li_100UIJi. 

talking  of  disi;onlinuiiig  the  service  alteigetlu  r.  The-  is.sue  of  .'?;i,‘2.")0,(HK)  of  Gorelon  Ironsiile 
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a  fare  vvliieh  must  not  he  lost  sight  of.  -  Continued  on  Page  3.  Hifos  C’ompany  (5  per  ee-nt.  honeis,  by  the 

WHERE  WE  F.ALL  SHORT  -  -  |  Dominion  .Seetirif ie-s  Corporatioii,  lias  Ix-i-n  a 

.Mr.  II.  S.  Holt,  presidi-nt  of  tlx-  Royal  Hank  |  great  siieee'.ss  so  far,  anil  'I’iik  I-Tn  vnci.vi.  Ti.vies 
Now  let  ns  se-c- how  we  are  allowing  the  port  to  and  the  Montreal  Power  Company,  arrivi-s  in  !  reaeie-rs  who  ile-siri-  ti>  pttrlie-ipaii-  shoiilel  hasten 
fall  hehinel— to  elrive  hiisiness  front  the  city.  ^  Montreal  this  vvei'k-i-nil  on  the*  Virginian.  to  phti-i- their  orili-r. 

Since  the  present  llarhor  Commission  eanie  -  -  -  - - — s. _ — :sr— - sr-=rT 

into  existenei',  the  iiort  has  been  transformeel.  ,  _ _ 

A  series  of  vvonilerful  douhk'-deckcil  sheds 

have  been  built.  Wharves  have  been  con-  '  / —  yO 

striicleel.  Grain  elevators  and  conveyors  built.  //  / 

The  railwav  tracks  have  been  elevateel.  In 

fact,  oreler.  apparent Iv-,  has  been  evolved  from  ^ 

chaos.  TttecRAMS 

A'et  the-  fact  remains  that  we-  have  today  in  the  : 
harbor  of  Montreal  less  aceemtm.tdation  for; 

ocean  shipping  than  we  hail  before.  ;  7 y/ 

We-  have  appare-ntly  been  so  intent  on  im-  PAR,s"orn«.'  so  voic 

proving  t  he  aeconimodat  ion  which  already  exist  ed  i  j  . zz.gzV'r. .  oep  . .  12,  1  12. 

that  we-  have-  not  only  neglectcel  to  pro¬ 
vide  extra  accommodation,  bin  have  aetuallv- 

iinproveil  some  aeconinioelalion  otir  of  existence  The  Financial  Tlraee, 

altogether.  Kontreal. 

I'or  instance,  there- used  to  he  a  lot  of  wharfagt-  j  Gentleiteni 

acconmioelation  for  ocean  liners  all  along  thc- 

river  from  the  Victoria  F’ier  to  Maisonneuve  Office  write®  im  that  they  wleh  to  receive 

river  Irom  tlu  Mct^oria  1  icr  to  .Maisonneuve  Financial  Time®  of  Ho.-'-treal  regularly.  Heretofore 

Practically  all  that  has  been  done  away  with,  j  v/e  have  been  eeniling  copies  to  London  and  Paris  ourselves 

.Along  the  splendid  river  front  we  have  but  we  would  like  you  to  kindly _put  them  on  your  sub- 

allovveel  the  railways  to  elevate  their  tracks,  ecrlption  lis-t. 

so  that  now  there  is  no  room  for  the  temporary  |  need  at'least  two  copies  each  week  in  tble 

sheds  which  used  to  be  erected  there,  and  ,  office.  That  iiakes  four  altogether  and  giv^s  you  an 

no  room,  consequentlv,  for  ocean  vessels.'  idea  better  than  anything  ve  can  say  of .  how  much  we 

,  .  ,  ,,  .  .1  .  .1  -I  '  value  the  Financial  "Inec.- 

It  IS  prolxibly  safe  to  say  that  the  rail¬ 
ways  were  themselves  surprised  at  being  thus  youra.very^truly, 

allowed  to  encroach  on  the  river  front,  since  nnw/  1  ♦ 

they  had  already  bought  land  farther  back  for  /ACM  ^  f 

elevating  their  tracks — land  which  they  do  not  ^ vAD 

now  need  lo  use.  a  H  IK  H 

Here  again  is  another  extraorelinary  situation.  ‘  .n  *  In, 

All  the  great  steel  sheds  in  the  liarbor  are  double-  —  „  .  _  ; ' '  ■  -  '  '  n  ■  .  ..n.  ■  n  --  n  ..I 


tclcgrams 

TELEPHONC  •' 
LONDON  orncE. 
PARIS  orricE. 


The  Financial  Tlmea,. 
Kontreal, 


Our  Paris  office  write®  im  thst  they  wleh' to  receive 
the  Financial  Times  of  go.'-.treal  regularly.  Heretofore 
we  have  been  sending  copies  to  London  and  Paris  ourselves 
but  we  would  like  you  to  kindly. put  them  on  your  sub¬ 
scription  lls-t. 

We. need  at'least  two  copies  each  week  in  tble 
office.  That  makes  four  altogether  and  givi»e  you  an 
idea  better  than  anything  ve  can  say  of  how  much  we 
value^the  Financial  "Inec.- 


PWACM 


youra.very^ truly, 
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I  Tho  wook  in  tho  .stock  marki-t  h;is  hi-cn  re'- 
I  markable-  when  we-  oonsiilor  the  continue-el 
I  firmness  of  the  money  meirkel  jinel  tlx-  unilemhtcel 
I  outlook  for  verv  iniieh  ilearer  money  towiirils 
I  the  enii  of  the  year.  Some  new  high  priei-s 
I  were  made  iluringthi*  wi-e-k,  in  the  e-our.si-of  whie-h 
I  the-re  has  bi-en  a  iniieh  ele'arer  inilieation  that  the 
i  market  is  living  on  rumors  anil  spei-ulative 
j  buying.  T’he  moni-y  i-onelilions  are  i-ntiri-ly 
j  ignori'd.  anil  everv  wild-i-veel  rumor  is  given 
eredi-nce.  Pitreliasing  iineh-r  .siii-lt  eonelitioiis 
'  e,-annot  he- very  lii-althv, 

j  PetTta|)S  tlx-  e-ltief  re-ason  for  tlx-  gre-;"  i-onfi- 
elene-i-  of  hiiyi-rs  is  tlx-  very  appari-nt  ai-livily  in  j 
!  alll  line's  of  hiisiix-ss,  and  tliis  uixiuilhti-elly 
I  ri'lleets  more-  or  Ii-ss  hiiovane-y  in  tlx-  sloi-k 
I  market,  hut  it  si-e-ms  altsurel  tifte-r  siii-li  ;i  long 
I  pe-rioil  of  etilvancing  prii-es  to  endeavor  to  move 
I  priee-s  to  a  gn-ali-r  level  at  a  time  when  moni-.v 
ma.v  at  any  monx-nt  he-  e-alle-il  for  otlx-r  purposes. 

•As  state-el  in  this  i-olumn  lasi  wi-i-k,  tlx-  mone-.y 
market  is  the-  pivot  of  tlx*  whole  stock  silitalion, 
;ind  there  is  nothing  lo  point  to  i-asier  rales  for 
the  next  2  or  .’!  iixmths  in  fact,  llx-re-  is  i-ve-rv 
reason  to  e-xpei-l  ti  gi-ix-ral  ti  per  e-i-nt.  riite  he-fori- 
long,  anil  this  will  fori-i-  the  stoi-k  e-xe-htiiige  eom- 
miltee  lo  rai.se  the  minimum  iutere-sl  reile-  to  (i'2 
per  e-eni.  T'his  h;is  alri-aily  hi-e-n  imiler  offii-ial 
ili.st'tissioii,  hut  mtiiiv  brokers  wi-ri-  (on  T’lii-selay)  1 
opposed  to  any  aelvaix-e  itt  pri-senl . 

MONEY  IS  MORT.4R  OF  THE  .STRUC  TURE. 

It  may  he  tlitet  tlx-  sloe-k  market  is  in  good 
lieallli.v  tei-lmie-til  e-oixlilion,  notvvilhstaixling  tlx- 
I'omparalive*  tightness  of  funds,  Imt  it,  will  he 
allot hi-r  matter  if  :i  e-onlinualion  of  the  bullish 
itainpaign  i-aiises  a  fiirllx-r  ili-mtinil  for  i-all  loans. 
The  .stock  niarke-t  reeniires  mone-.y  just  as  miieh  as 
the  hrii-klave-r  re-quires  mortar,  atxl  a  market. 
i-difie:e  built  willioitt  siiflieii-ut  funds  will  ftill 
just  as  surely  as  will  one  of  hrii-k  with  insiitlii-ienl 
mortar. 

It  is  ihe-ri-fori-  ineitmhe-nt  upon  tlx*  trailers  to 
use  e-very  i-lTi.trt  lo  proti-i-l  I  Ix-ir  long  stoi-k  in 
ease  of  itrohahli-  diffii-iilly  in  i-arrying  stocks  on 
margin. 

B4NKERS  4RE  SILENT. 

It  is  ratlx-r  remarkable-  (hat  hankers  .-iiid 
othe-r  i-on.si-rvat ive*  ohsi-rvi-rs,  who  months  ago 
were  slre-nnously  ohji-i-ting  to  the-  orgii-  of  spe-cii-  i 
latioii,  have-  stoppcel  pre-elii-l itig  elisasti-r  to  the 
imirki-t.  position.  T’hi-.v  have-  hei-n  wrong  so 
limg  thiit  the-y  tippi-tir  to  he-  afrteid  of  putting 
(he-msolve-s  upon  re-e-oril  again.  'I’lx*  e-oiitimioiis  ! 
tulvanee  in  marki-t  prici-s  hits  i-ompletely  hallle'il 
(lx*  best  of  tlii-m,  .-iixl  no  woixli-r!  T’lx-  market  , 
position  i-annot  liowevi-r  he-  improvi-il;  in  fae-t,  j 
it  is  only  logii-al  th;it  e-ve-rv  5  or  10  pount  rise  ^ 
brings  the  marke-t  ix-arer  to  the  imiminating  j 
point — wherever  that  maybe-!  ! 

It  must  not  he-  infi-rre-el  from  the  fore-going 
(hat  Tiik  Fin'.ani  i.m.  T’i.mes’  eilitors  are-  he-iirisli 
on  the  market.  .Nothing  of  the  sort.  \Ve 
realize  that  the  ge-nertil  business  of  the  country 
was  never  in  hetle-r  conelition  titan  it  is  at  pre.sent ; 
that  there  is  a  greater  pureliasing  power  for  all 
kinds  of  jtroducts;  that  i-onimereial  e-re-dits  arc 
in  exceptionally  gooil  shape;  that,  the  eom[);i- 
nies  whose-  stocks  are-  traili-il  in  on  the-  stock 
miirket  iire-  making  umisiially  heavy  profits,  anel 
that  tlx*  iihsoritlivi-  i-apahilitii-s  of  tlx*  country 
for  those-  sloek.s  is  gri-ati-r  than  ;it  .-iny  time  in 
the  history  of  tlx-  i-oiinlry. 

PROSPERITY  4(;4IN.ST  SPE(’UJ.4TION. 

But  as  we*  hiive-  saiil  in  previitus  i.ssue-s  of 
this  paper,  eill  llx'se  factors,  at.  the  period  of 
crop  moving,  tire-  ope-niting  individutdly  anel  e-ol- 
lectively  again.st  steii-k  market  spitculation.  W'e 
believe  that  if  tlx-  bullish  e-ujTipaign  is  pi*r- 
sisteel  in  during  Ihe  ne-xl  2  months  the-re  will  he  ti 
collapse  which  may  ttike;  12  months  to  ree-upe-r- 
ate,  while,  on  the  otlx-r  hanil,  if  the  market  is 
allowed  to  fiml  its  own  li-ve-l  iluring  tho  [teriod 
of  crop  moving,  the-  bullish  e-onelitions  ma.v  he 
maintaineel  until  we  are  in  .sight  of  the 

OTTAWA  CHARTERS.  | 

(From  Our  Own  Uorrespondent.) 

Ottaw.l,  iSei’T.  20. — T’he  list  of  companie-s 
which  have  .sei-iiri-il  iix-orporation  from  the- 
Dominion  this  week  is  as  follows: 

Aelams  Creami-rv  tKsseteialion,  Limited,  Mont¬ 
real,  *100,000. 

Dnhamel  Rattan  I-’iirnituri-  Company,  St. 
Ilyaeinthe,  .*.')0,000. 

Ctinaelian  Steel  Rai-ktige  Comptiny,  .Mitrrisbiirg, 
«.5,(XK),(KK). 

.Midlanil  Inve.stment  Co.,  Montre-al,  *09,000. 

Mount  Royal  .Anni-x  Ite-al  Estate,  Limiti-il, 
.Montreal,  *2.50,000. 

Ililli-rest  Park,  Limited,  Montreal,  *200,000. 

Catherine  Realiti-s,  Montre-al,  .*6.5,000. 

Rou.sseau  Bros.,  Limited,  Montreal,  *1(X),000. 

lee  .Manufacturing  Co.,  Limited,  Montreal, 
*1,.500,(X)0. 

Mount  Pleasant  He-ights  Co.,  Montreal, 

*100,000. 

Northern  Brick  Company,  Toronto,  *.500,000. 
Melrose  Gardens,  Limited,  Montreal,  *90,000. 
Be-atty  Bros.,  Limited,  Fe-rgus,  *750,000. 

Rose  Hill  Park  Realty,  Montreal,  *.500,000. 

Alberta  Pacific  Grain  Co.,  Calgary,  *3,000,000. 

2Ypplieation  has  been  made  for  a  charter 
for  tho  Motor  Service  Co.,  Montreal,  capital¬ 
ized  at  *500,000;  it  is  pending. 

Mr.  Co.  J  MeCuaig,  of  Mimtretil,  was  in 
Toronto  on  Tuesday. 


'  e-rop  etonditions.  It  is  not  pessimism,  and  we 
,  will  not  call  it  conservatism,  but  ordinary 
“eommon  or  garden”  sense. 

I  THE  SOLUTION  OF  RICHELIEU. 

I  The  sitdilen  jump  of  about  10  jwinls  in 
;  Rii'lx'lieii,  sini-e  the-  middle  of  last  wex-k,  was 
I  aeeompnii-ii  by  all  sorts  of  rumors  of  “buying 
j  for  control,”  hut  the  .simplest  solution  wa.s  en¬ 
tirely  misse-il  by  the  market  followers.  The 
I  stock  simply  ri-aete-d  from  an  tiltogether  arti- 
lii-ial  low  level,  to  which  it  had  bi-en  ilriven  while 
I  the  Forget  troiihle-s  (in  regarel  to  Banque  Inter- 
j  nationali-,  (Jui-heM-  Railway,  (jitebee  anel  Sague- 
i  nay,  atxl  the-  East  (’anaela  Pull)  honil  interest) 

1  wi-re  at  tlx-ir  Ix-ight  or  ile-ptlt.  'rite  stock,  in  the 
I  e-otirse  of  a  few  ilays,  ran  off  from  about  eiir- 
I  ri-nt  prii-i's  to  ;i  little-  above  ptir,  iinel  what  more 
j  nateinil  when  i-onfieleix-e  in  the  Forget  affairs 
was  restoreel,  (hat  a  readjustment  to  previous 
I  li-ve-ls  would  he  in  oreler?  T’his  was  too  e-asy  for 
I  the-  “slre-e-t”  eiixl  (lx-  pre.s.s — they  hail  to  find 
I  more-  eliffie-iill  .solution,  ;tixl  they  found  if  in  the 
i  shape*  of  tlx-  LoixIon  inti-rests  “buying  for  eon- 
j  trol.”  It  is  all  ve-ry,  very  tiri’.some- — but  it 
;  si-rve-s  Ihe-  purpose  of  whe-tting  tlie  speculative 
1  appetite  of  the  small  fry  who  will  jump  at  any 
I  kind  of  :i  rag  on  a  bent  pin. 

i  AB.SURD  TEXTILE  RUMORS. 

I  There  was  another  exeite*il  market  in  Dominion 
I  rextile  I'omnioii.  The  tipsters  luiel  it  that. 

I  Lotxlon  was  selling,-  anel,  strange  to  say,  (he 
I  ilivieleixl  wets  to  he  ini-reasi-ii  to  6  per  cent. 

;  'I’nily  ti  ri-mafkahle  time  for  London  to  sell! 

,  \Ve  we-re  not  lolel  (hat  London  was  soiling 
I  BEC.AUSE  t  he  ilivieleixl  was  to  be  increased.  AVe 
were  spare-il  that  tihsiirdity. 

I  T’he  cotton  eotnpanii  ■■  in  (’anaela  are  doing 
'  an  e‘.xi;ept ionally  good  htisini-ss  this  year,  belt 
1  we  numot  believe  that  the  dire-i-tors  of  the 
j  Textile*  company  are  considering  an  increase 
'in  the  eiiviilenil  rate  tit  this  stage  of  Ihe  raw 
I  e-olton  market.  ,'*o  far  a.s  they  know,  raw  cotton 
I  may,  on  (he-  final  .-inalysis,  work  ailverscly  to 
!  Ihe  e-ompany 's  interests.  .lu.st  at  pre.sent  the 
hi'st  uilvised  i-otton  aiithoritii-s  in  the  United 
.State's  are  e-ntire-ly  ;it  seti  ri*g;ireling  (he  outlook 
;  lor  ( he-  I'oming  ye-ar.  The-y  elo  not  know  whether 
i-oltoii  will  he*  I'heap  or  ile-ar.  Elsewhere  in 
this  papi-r  will  lx*  fomxl  it  .statement  by  C.  D. 
Gorelon,  the  pri-sielciit  of  (he  Textile  company, 
who  ii-fe-rs  to  e-onsiilenihli!  e-xtensions  planned 
;  for  (wo  of  the*  i-ompany’s  plants.  This  will 
!  IX)  ilouht  he  paiil  for  out  of  surplus  earnings. 

A  VERY  STALE  HASH. 

t 

j  .Another  stock  to  ixiiisi-  eonsiilerable  gossip 
I  was  Laiiri-ntiile.  Some-  trailers  hail  the  report 
I  tliat  till!  strengtli  was  eJue  to  buying  by  the 
I  Spanish  Rive-r  pi-opli*,  will)  the  object  of  getting 
e'lo.ser  to  the*  Laurent  iele  management.  .A 
lealhia-  meihil  .sheiiilel  be  pre-.sentcel  to  the  origina¬ 
tor  of  that  story.  One  woulil  imagine  that  the 
Spiinisli  River  i)eople  would  |)refei‘  buying  their 
own  stocks,  on  the  open  market,  if  desirous  of 
puri-hasing  any.  Then  again  the  pending  de¬ 
velopment  of  .50,0()0  11.1*.  on  tho  Laureiitidfl 
propi-rty  was  serve-el  up  in  tho  shape  of  hash  or 
A’ietoriti  pie*  for  tho  consumption  of  the  “street”. 
It  iindonbteelly  is  ti  eolel  lii.sh  by  this  time, 
liiiving  1)0011  se-rve-d  piping  hot  .some  weeks  ago. 

It  all  goes  to  show,  however,  the  state  of  the 
marke-t — where  everything  that  is  “dopeil  out'! 
is  swallowcel  in  all  sweet  innoccni-e. 

MARKED  ACTIVITY  IN  STOCKS. 

This  has  be-en  a  week  of  niarki-d  activity  on 
the  Montrciil  Stock  Exchange;  the  sales  have 
rim  welj  into  the  .50,000  mark  and  the  pre¬ 
dominating  issue.  Dominion  'fe-xtile,  and  the 
minor  cotton  shares  ejontributiHl  fully  40  percent, 
of  the-  trading.  In  tlie  face  of  a  none  too 
Iile-ntiful  sujiply  of  money,  storks  have  gener¬ 
ally  seoreil  gooel  advances,  with  new  high  records 
in  Dominion  T’e.xtile,  Laiirontide,  Canaeiian 
(’otlons  iireferrod,  Briti.sh  Columbia  Packers, 
Twin  C’ity. 

Continued  on  Page  2. 

I  GETS  HALIFAX  TRAM. 

Robert-McConneli  Group  Have  Virtually  Ac¬ 
quired  Control  of  the  Big  Ndva  Scotia 
Utility. 

Di-spitc  all  the  guarded  lieoials  which  have 
been  current  during  the  weeL  The  Fin.xnci.vl 
T’i.mes  is  .able  to  state  positivMy  that  Mr.  E.  A. 
Robert  of  Montre-al  tinil  his  associates  have 
see.-nrcel  virtual  e-ontrol  of  the  lltdifax  Tramway. 
Their  actual  holding  of  stock  iloes  not  yet 
amount  to  quite  50  per  eeat.,  but  with  the  aid 
of  such  proxies  as  they  e:A  ea.sily  acquire  they 
e-an  secure  a  niajprity  votdf 

Preparations  foT  the  tunuisition  of  this  com- 
I)any  by  the  Rohi‘n*«M^onnell  group  of  finan¬ 
ciers  have  been  going  on  for  some  18  months. 

The  firm  of  E.  B.  McCurdj’  have  been  em¬ 
powered  to  offer  shareholders  160  for  their  stock, 
the  offer  to  hold  gooel  until  October  24th,  the 
stock  to  be  ileposited  with  the  Eastern  'Trust 
Company. 

STERLING  EXCHANGE. 

Rates  for  the  sterling  exchange  on  Friday, 
“betwe-en  banks”:  Demand  9  7-32  to  9}4r 
cable  9  9-32  to  9%;  sixties  8)4. 

Mr.  J.  Stuart  McCuaig,  son  of  Mr.  Colin  M. 
MeCuaig,  has  been  admitted  to  partnesrhip 
in  tlie  Montreal  stockbroking  firm  of  Colin  M. 
McCuaig  et  Co. 


2 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  21,  1912. 


y 


MONTREAL  STOCK  BROKERS. 


J.  PfTm.AIK). 


K.  IIOl.nKN. 


J.  PITBLADO  &  CO. 

Mom  kkal  S  kx  k  I'A<  h  \  \(.k 

A 

Orders  Executed  in  all  Priiiciiwd  Financial  (’enires 


Lake  of  the  Woods  Building 


Montreal 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STO(  K  AM)  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

. ..n  ••ill  W  .  .kly  Ml..  .1  ..i, 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Memljcrs  Mtmlrfal  Slock  Kxclianj'c. 

Stock  Brokers 

Direct  Private  Wire  to  All  Branches  and  New  York. 


MONTklOAl, 

on  A^^  \ 


W  INNII'W; 


J.  &  L.  M.  WOOD 

MFMHKKS  .MONTRFAI.  STOCK  KX(  IIANtJK 
INVFSTMKNT  SK(  TRITIKS. 

Dominion  Express  Buildin|{,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 

Paris  Office  -  --  --  --60  Rue  de  Provence 


McGIBBON  &  MacDOUGALL 

Stock,  Bond  and  Investment  Brokers 
MEMBKRS  MONTREAL  STO(  K  EXCHANGE 
Canada  Lite  Building  ------  MONTREAL 


AN  INVESTMENT  ON 
MONTREAL’S 

Principal  Residential  Street 

Netting  S.30'< 

consist iiip;  of  I'irsl  Moilsa^c'  Bonds  in  .SnOO  and  81  ,(M)U  denominations 
,  secured  Ly  a  H)-s1orey  steel  firetiroof  modc'cn  hotel.  We  partieiil.arly 
reeoininend  these  l)onds  on  account  of  (he  following  facts: — 

1st:  The  cash  inve.stment  in  this  hotel  when  completed  will  represent 
nearly  $2,000,01)(),  or  approximately  twice  the  bond  is.>iue. 

2nd:  Owing  to  the  demand  for  an  hotel  of  this  kind,  it  will  no  dotil>t 
be  a  very  paying  investment  from  the  .start. 


A.sK  Kon  <  ineiXAK. 


J.  M.  ROBINSON  &  SONS,  Bankers 

ST.  JOHN,  N.B.  MONTREAL,  P.Q. 

Members  Montreal  Stock  Exchange. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


McCUAIC;  BROS.  & 

CO. 

Members  Moiilreal  .Slock  Exchanj^e 

.\  (  It'licrill  .‘XltK'k  |■’..\■|'ll,'ll|e•('  I’llsiiics-  ’I’l'.'ilisaeled, 

1  )i vi'sl iiK'iil  Si'i'iiril it's  a  .S|)i'('ially. 

I^'|)(||■I- (III  tiny  ( 'aii.'idititi  (if  .\iii('iieaii  .St  t  iiril it"-  1  iiiiii-lit'i 
(111)'  Wt-t'kii  ( 'iri'iiltir  .Maili'd  (iii  .\|)|ilietiti(iii. 

till  ft  (lll(  "-1 . 

17  ST.  SAC  RAMENT  SI  REET  -  -  MONTREAL 

OITAWA.  (IKANIlV.  DlMK.I.i;,  \  ll.I.ltM  li;i,l)  SOKKI..  l(.■') 

Hell  Tcli.t)li()nc . 

I^ickcr.-i . 

I  )o  pill.  ;\ . 

Do  pl.l.  h . 

( ':iti.*(.'ar 

Do  preferred., 

C  'eioeiil . 

Do.  preferriHl. 

( 'a?i.  ( 'ol  Ion... 

Do.  preferred. 

( ’oiiverler.s  . 

(  'an.  l{ill)l)er  . 

Do.  preferred. 

<  ',iti.(  ieneral  ideel  rie. 

( '.in.adi.aii  I’.aeilie.  . 

<  'an.  I.oeoinol ive 

Do.  preferred, 
('town  heserve 
Detroit  Idee,  liy. 

I  )ottt.  <  'antter.s  .  .  , 

I )o.  preferreil.  .  . 

I  )ottt,  (  'o:tl  pfd . 

I  )ottt.  Irolt  pfd . 

Dottt.  Steel . 

Dotttiiiiott  I’.irk 

Dottiittiott  Textile . 

Do.  prefiared.  . 

Dniittit  Superior  . 

Id  ( 'tintid.a  I’nip . 

( ionld  .Mfg . 

1  )o,  preferretl.  .  . 

( ioodwitts  . 

Do.  preferred.. 
Halifax  Jdi‘e.  l{y.  .  . 
Il.tvitn.a  Ideetrie 

Do.  preferretl.  . 

Illittois  'I'rae.  |)fil . 

Ix.aitiitiist  itpti.i  . 

I.aliretil  ide 
l.ttke  of  Woods.. 

Do.  prefeiretl, ,  .  . 

.\htekay . 

Do.  preferretl. 
Mexieatt  I,.  «V:  I’ . 

Do.  preferretl. 

.Soo . 

Do.  preferretl. 
.Motitre.al  I’ower 
.Mottt  re.'tl  ( 'ottotts... 

Dti.  preferretl. 
.Mottt .  I.otitt  iV  M 

.Mottt real  Tel . 

.Mont re.'tl  'i'ntttiwtiy.s... 
Dt).  dehi'iil tires  . 

Nipissiiig . 

Not .  ( tliio . 

.Seoli;i  .Steel . 

Do.  preferretl,. 

( Ijril vie  Mill . 

Do.  preferred . 

Otiaw.i  L.  A-  I’ . 

I’tiion  .Mfg  Co . 

I’enninns . 

Do.  preferretl. 

I’oito  liieo  . 

(^neltee  l<v . 

K.  iV  (>.  -Ntiv 

I'io  lie  .1.111 . 

hii.ssell  ( ':ir . 

Di>.  preferretl . 

.Sao  I’anlo . 

Sawver-.Mas.sey . 

Do.  preferretl . 

Sintirl  Mtig . 

Do.  preferretl..  . 

Sliawinigan . 

Slierwin-\\  illitiins .  .  . 
Do.  preferred, .  .  . 

.Spanish  Hiver . 

Do.  jireferred . 

Sleel  Co.  of  Ctiiniila 
Do.  preferretl. 

Toleilo  Hy . 

Toronto  Itailwtiy  ... 

Tooke  Bros . 

Do.  preferred . 

Twin  City . 

Winnipeg  By . 

\\  indsor  Hotel . 


.s.ati'ruay.  ! 

( 

.MdXDAV.  1 

Ti'Ks))ay. 

Wj-niNKSDAY 

I  IIUKSDAV. 

High. 

'  ■ 

laiiv. 

High.,  l.ow. 

1  J 

Higli. 

laiw. 

High. 

Low. 

High.  '  l.ow. 

1 

! 

l.al 

1 

l^l 

. 

Ril',  I'-’O 

l.'lO'i 

1'20'g 

. 

. 

I'-’o'ai . 

111 

. 

1 

.X0"4 

. 

,soH 

___ 

. 

1  17 
;i(i 
!I2 

... 

•jolt; 

02 

;{o'"  -i'.i'g 

02".,  ‘'2', 

■20‘'g 

Oil'., 

.'to 

'20 
o:> 
•20'  1 

.... 

:{0 

!)2'., 

:!i 

•20", 

. 

:;o 

;fo  1  '20 'g 
02 'T 

21  1  .20:- 

11'4 

77'-  7i'i''. 

. 

77 

44"., 

it", 

II 

4I"4 

. 1 . 

' 

274 '4 

;:  42 

;i  40 

• 

•274  '  ; 

.aX '  ■) 

00'., 

2  42  2  It) 

.aX 
00' 4 
2  42 

. 

.aX.  . 
!K)lg 
2.20 

•27)1", 

. 

112'g  . 

270 '4'  ‘277';, 
a7"4, 

;;  42,  ;i  lo 

11112 


Sm.ks. 


1  Ask.  1 

Hid.  ' 

1  1 

High 

'  Low. 

1  “• 

1.72  1 

1.71  '  :;o 

10.7 

14.7 

’  i;to'., 

I'JO'J  );!)0 

121 '4 

r»7  * .» 

1 

no 

00 

1  , 

1  os, 

III 

OH) 

i  '2!'‘:i 

. !  .70 

02 

01 

;«»  '2!»^ 
iia 

-Tj's! 

tD, 

■Sli  ,  S.'> 


7;H',  7;{B'. 

t)!»'.,l . ’. 


7::'.,! 


.1  lOSlj  ltl,s 

IIMI  I  .  :  BMI 

C).a'*.s  ...  !  i 

lt'2 

tilt'll  lilt  I  7;{  7u 


IlN't 
till' d 


70';,  I 

lilt 


'277 1  ,s 

.■>.s 

117  : 

.'{  12 


tl.l'J 
:t.  10 


1 1:57 
2sl 
.'iixs 
loi:i 
102 


Ml 
1 7ii:i 
.■|S.') 
I  l.'t 

;{o:{o 


ac, 

ll.">'  s 

ai'S 
77 '.s. 
17  ' 

Sli 

IIHI 

2X2 's 

ooH 

oo- 


102 

•20 


10'  , 
00 

.•;o'^, 

X', 
OKI 
107'  , 
22tid; 
20*4 
xoN 

2  Ot) 


71 

OO'-. 


I 


102',; 

O.'i'dii  O.')',!  'H'Vfl 
71  I  77^^|'  7D, 


70  I  a! 


71",'  71'., 

.7210 

7.7 ' 

.77 ' .,  ' 

71  '  70 'g 

:!X.7 

71 1  r, 

00  i 

102  OX 

10.7 

102 

110  107 

1.7 

1  17 

lOX'.,  , 

XO 

IIHI 

lot)  '  ! 

)'i7  1 

1)17:! 

00'  , 

71",  1 

.  1  IX 

‘2.7 

107 

too 

10"  1 

10774 

""4 

07",  i 

1 

. 

r  i 

.  .  .  , 

.  !  40) i 

. . . . 

. 1  . 

4(',i.,' 

S't  1  ■> 

'X't  , 

1.7:;  100 

. 1 

0;5'a 

•  ■  o.-'l 

200  "4 

.... 

•JOX'fk 

217 

210  2 IX 

21 4  "4 

210  '-’17') 

210 

2l7'g,  222'g 

1:1.) 

. j  'Xi 

.  .  . 

. ' . 

. 

1  00 

. 

01 

l.aO 

1.70 

1.70 

1.70 

1.7:5  1.71 

140'g 

1.70 

‘>*>D  1  .. 

■2'20' 1 

220 '  g  'J.'lti'.g 

2;h"4 

•2:54  I  2;52"4 

2:57 

'2:1:5'  ,  2:57 

' 

0:1 

o;i ' ., 

iV.\ 

,  0:5'  , 

o;5".  01  ig 

* 

104',  104 

105'., 

. 

IIX 

120 

12.7  . 

i;)() 

Si\ 

XO 

.  _  s:i'  2 

s;ji2 . 

. 

. 

. 

. . 

. 

( *  2 

Ot'i 

02 

02',  02 

0:5  , 

I*>.l 

1'24 

|•27 

127)4 

........ 

1 27 ' 

1'20  '  1'2X 

12(i 

1  I'jo'., 

124 

.... 

. 

.... 

. 

... 

100 

10.71, 

t70 

.  .70'., 

.7X'2  .7X 

.71',  ■7X';,’ 

.... 

XO 

... 

. 

XO 

•20 

•20 

•20 

.  'iOkg 

■20  1 . 

21 

21 

l'20 

1I7'.7 

121  '.. 

tio  110»4 

117", 

no'.,  iix', 

110'  , 

II7",I  llX'g 

1 

l4X'tj 

lix 

I4X  . 

1  17 

11!' 

i . 

.. 

1  '204  i 

i  1 

i 

47  ! 

.! 

...  J 

. 1 . 

. 

. 1  f'l'g; 

:/rt.  ■ 

! . .  io.7 

. 

I'i  1 

,  .1  I'lO 

. 

170  1 . 

1.7‘_> 

1.71  i  1.72  , 

1  ! 

. 

.  .70 

(71 

. 

1 . 1 . 

00'., 

. 

lOI  1 

1  OD'gl . 

00 

01 

tiO'kii . 

00' 4 

00  00'., 

!  02 '41 . 

.  !);4 

07  i  02 '7 

o;j 

,1  0:5  1 

.  .1  . 

27 

■20  "4  '27 

27 

•27)7 

..  '  '20  ! 

XO'g 

. 

X0"4 

X!l'g  X7'., 

i  •  i.!:!" 

142 

111'., 

1 11 

142'  ,'  i  ll  "4 

14:5 

11:5  , 

1 

. 

. 1  40  ■ 

1 

. 

X7 '  (ii . 

X7 

.  'X“ 

IOX'4! . 

107 'd 

.  II0"4 

I07'g 

no  ,  looi/g 

100'  , 

lOX'sl  1()!» 

2-27  1 . 

22X  ! . 

2‘2.X'., 

■ ! 

T.70  ' 

Itl 

XI I 

I  .->x 


1  -lO 

,X0  I 

07 

0:i 

I  10  d 

•-Ml's 

o:! 


:;o 

10 


2x70 

100 


I7.'i 


.'ilio 

:;oo 


IOC  a 

12 

no 

OKI', 
17'. 
X7^ 
100 
r2o 
i  ja  , 
0.-,', 
I2X 
2IX 
If.-) 
1-22 
02 'a 

7x'; 

lodB 

ioc« 

l.al'4 
I  lO^s 
■2:;o  I 
01 


I  10 
MK) 

17 

XO I ., 
I.atl 
It) 
IIHI 
XO 
KHI 
l.M 
i;t2 
1-20 
7.‘i '  a 
OX-'., 
XI)  I  a 

l.iO 

nxy, 

1X7 

lOM 


177 

iih; 

1.70 

Mli  '  , 

1.70 

1  10'  , 

l'20  1 

;5  7 

120 

x;5 ' .,' 

sii;.:;ox 

X7 

•XO 

X"- 

01 

■20 

Cm 

.7X'., 

!I2 

1 12 

!I7", 

0(1 

If.'  t 

1 4 

i;io 

121 

12.1 

/  •> 

1  •>•'*1 

1 27 

.*» 

I2;5"4 

1 IX 

10 

10X 

1 17 '  g 

AS  <  , 

1741 

01 '., 

■SO 

.■)li 

SryKi 

71 

,x;5'.. 

7:5'., 

20 

OKI 

71  '  , 

10'., 

1  IX 

I2l!tl 

120  i 

10:5 

147 

I.S7 

1 

III", 

1 1 1 
111'., 

102'  - 
10:5 'g 

2.7:5 

•joo 

1X7* , 

44 

47 

o'* 

!l.7 

!)!l  1 ., 

00 

l‘20'  , 

1'20  , 

.  .X2', 

17 

1  10 

00 

1.71 

;5.7I 

171'"4' 

un". 

4!) 

0.7 

.70  1 

:57'., 

!)!)  ! 

1  27 

i  IIH)'-; 

0:5 

00'  ,1 

;;i  1 

I  i  .) 

17 

1 

'  ix;i 

00", 

.SO 

•2X' 

7.70 

20"., 

,so ' .,, 

S't 

!)()  1 

'X!I'4 

.1 

I 

It)'.! 

!'"  - 

1  52 '  , 

1 17 

171", 

i:;i 

.'5!)  1 

471, 

0-5 

XO 

,  ’>•> 

!'() 

.x7', 

lOX' 

1x07 

1  1(1*4 

104 

to 

•20X 

210 

no 

1.70 

1  i:!0 

XXt.XX.-).  1X2 
.Sli.',.  100. 1  10 
IOI.7I:!.X20 
7:;  I, os:;, 002 
x:t:!,i;.so,p.io 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Beetinl  Ilf  linnds  listi'd  tin  tlu‘  .Montreal  Stock  Exelwnge  for  week  ending  I'riilay  noon:  — 

—  Range 

— 1012—  for  \v  ek. —  — Frit  1. a 


I  HgikIs. 

P.C. 

Due. 

High. 

Low. 

IliKl). 

Low.  .Asked. 

Hid. 

SmIcm. 

i  Ht'll  'I'el . 

102.7 

104 

102"4 

102 

101 "4  102 

101 

10.700 

!  H.  L.  Ash . 

io:5!i 

24 

17 

'  ( 'an.  ( '('in’l . 

1020 

102 

ooh 

00 's 

00  100 

00 

2(M)0 

,  ( 'an.  ( 'tif . 

10:10 

107'., 

10(7^4 

107 

...  107', 

■2000 

('an.  F('ll . 

.  .  .  0 

1040 

OOJ/s 

!«)'-, 

.  07 

..... 

20(M) 

C.  C.  Cot . 

.  .  .  D 

1012 

10.) 

0!I'''4 

1 ,( 'tm,  ( 'ott Otis  . 

...  r. 

1040 

SO 

S2 

.  X4 

X.'l 

*  Can.  Conv . 

. . .  0 

1020 

sx 

XO 

. .  xs 

.XO 

j  Can.  Rub . 

1040 

OX)., 

!))> 

.  'v)l 

00 ' , 

1  Can.  Lo('() . 

10.71 

OO'tj 

07 

.  100 

!))'., 

1  Dom.  Coal . 

r 

1040 

KK) 

0.7 'g 

00  Ig 

!)!)',  . 

:tooo 

Dom.  Cotton  .  .  . 

. . ,  0 

1022 

10.7 

101 

10.7 

104  10.7 

i04?4 

OOIK) 

1  ( ainni'i's . 

. ..  0 

1040 

10:5 

101 1 ; 

...  104 

102'g 

1  Dom.  1.  (V  .S.  , 

...  5 

1020 

0.7 

0:5  *4 

04 

04 

1000 

F.  C;in.  I’.A:!’. 
Htilifa.x  Trtiin 
ijiUir.  Bapt'i- 
Ixaininisl  itpiiii 

Keewatin . 

h,  of  Wooils. .  . 
.Mex.  Flee.  .  .  . 
•Mex.  L.  tV-  1’ 


io;«) 

1017 

1020 

io:i« 

1010 

1022 

102S 

io;i;{ 


so 

101 

112 

100 

lOOJ^ 

112 

O.'T'a 


100 

110 


1(K) 

I  10 
H2l 
XO'. 


-•4 


101 


no 

02 


KWI'. 


.Mont.  Poiv('r . 

..  4'Xi 

io;i2 

iiKpr, 

0!) 

KK) 

....  KK) 

00 1 ., 

.Mo)it.  SI . 

..  4'^ 

io:i2 

100 'a 

00 

Ogilvie  Milling . 

.  .  0 

1032 

113 

lOSCg 

iii 

iii 

Do.  H . 

, .  0 

1032 

IK) 

I08)i 

KM)'g 

.  100"., 

Poinuin^^. . 

.  .  .7 

1020 

00' , 

80 

Poi'to  Ri('o  . 

.  .  5 

1030 

!).7 

!H))g 

.  04  '.4 

Qui'bee  Rv . 

. .  A 

10:10 

7!) 

.7.712 

02 

58  00 1;, 

I'tO 

Rio . 

..  .7 

103.7 

102", 

00) '8 

Sao  I’aulo . 

. .  A 

1020 

100 

KM) 

•Slierwin-W . 

. .  0 

1041 

lOI 

KK) 

_  100'*^ 

io!) 

Spanish  River.  .  . 

.  0 

1031 

!)7"4 

0.7 

00 

00 

.St('('l  of  Can. .  .  ;  .  . 

. .  0 

1040 

I00"4 

08^4 

KK)'4 

.  KIO 

Tt'xiile  iS(')'.  A..  .  . 

. .  0 

102.7 

OX 

05)4 

.....  08 

07 

Do.  H . 

. .  0 

102.7 

102':, 

100 

.... 

101 

Do.  C . 

. .  0 

102(7 

OS,' ., 

04 

08 

.  OS 

07'., 

Do.  H . 

0 

102.7 

00 

04 

Winnipeg  I'dee. .  . 

.  .  A 

103.7 

107'., 

104  >8 

10.7 

.  10.7 

:!(MI0 

J(MH) 


.'I  NIK) 


KKIO 

IIH) 


21  Mil) 

2000 


BANK  STOCKS 


B(‘eord  of  biiiik  slocks  listed  on  the  .Montreal  .Slock  Fxchangt*  for  week  ending  Thtir.sdtiy; 

-Range  for- 


101'. 

Wei^k 

F'rid 

iv’s 

Hanks — 

High. 

Low. 

High, 

Low. 

Ask. 

Rid. 

15. N. A . 

.  101 

145 

lAA 

Cmnniei'ce  . 

.  220 

214'g 

2‘25 

225 

Hoeheltiga  . 

.  170 

103 

177 

ITU 

i75 

228 

228 

.Mei't'hants . 

.  201 

180?4 

103 

•Molsmis  . 

.  212'., 

201 

2(H> 

‘2(K‘,',, 

210 

21  Ki 

MmiKi'til  . 

.  2Ali 

241 

2.70 

24!) 

■New  I5i'nnswiek  . 

.  ‘202 

200 

‘200 

•257 

Ntilimitile . 

.  140 

123)g 

i4() 

112 

140 

-Nova  Scotia . 

. .  278 

274 '  ■> 

204 

203 

Ottawa . 

. .  210 

207 

1-M 

134 

i:53 

Roval  . 

.  2:54 

220 

225)4 

2‘25 

•22.7 'g 

2‘25 

.Slatidard . 

.  230' 8 

2.‘50',- 

Toi'oiito . 

.  212 

205 

•208?;, 

rtiion . 

.  174 

14!) 

1.53 

152)4 

1.7:5 

.Sivles 
for  wet'k 
10 
17.a 


I  FRIDAY’S  MARKET. 

I  'rite  .Montreal  .Stock  tnarkel  ott  I'ridtty  ttiorti- 
i  ing  fnrttislieil  tt  ttitirked  eohlrasi  froiti  the 
I  i'evt'fislt  at'tivily  of  Iht'  itttsl  tlttys.  titiil  llte  i!i‘!tl- 
ings  fell  to  ttioilertile  proportions.  While  the 
Iniding  was  not  hetivy  the  tine  w;is  strong,  hoew- 
ever,  :ind  .sotite  issne.s  seoreil  fni liter  tnlvatiees. 
( 'hief  attiottgsl  ;tll  was  Lanretit iile,  which  ott  pnr- 
ehtises  of  ."tlHI  sh.-ires  rose  fritttt  210  at  the  opening 
to  '222',;,  etpiivalenl  to  4  l.a.  Dttittittion  Can- 
ners  strengthened  tiinl  .sold  at  70.  giiiniiig  a  htilf 
Itoiiil  more.  Textile  e;»s  ‘railed  in  at  7(i'’.|,  ;td- 
vtineing  Iti  77,  Init  losing  the  ailvanee.  I’ower 
lost  :i  f|narter  ttt  ■2;{4'*4:  100  Lake  of  the  Wooils 
.sold  at  I;JX;  C.'iit.'idian  I’tieitie  opened  til  277.  tin 
overnight  gtiin  of  P'j  points  tintl  improved  a 
qiiartt'r  further.  Soo  went  from  14!)  to  I4!)'s- 
Other  sales  wt're:  10  .Spanish  River  preferred 
til  Oil:  2.a  'Fwin  at  100;  Sptinish  River  at  00'_): 
l.'tO  I’ower  from  '2: l.a  to  '224 '*4 ;  l.')0  Sleel  of  ( 'anaila 
ill  '20;  I.")!)  Cement  tit  ;!0;  '2:10  Detroit  from  77) 
10 .Scot ia  at  !):i;  .aO  I’enmtin  at  .lx ) , ;  100  Riehelieii 
from  llx  to  n7‘'’'8:  •'iO  'I'ooke  eornmon  til  tlO;  .a 
prferrt'd  ttt  X7;  .aO  Canadian  Cotton  itrt'ferred 
tit  77;  7.a  .Mexican  til  0:1;  OX  Btiiik  of  Commeree 
from  ‘2'24  to  224';,;  2  .Merehtuits  til  lO'J'*.,. 

Only  two  stocks  were  active  in  the  unlisted  ile- 
partment,  Tramways  iti:  I’ower  .selling  front  7)4'2 
to  .ad'a  for  47.")  shtires,  and  Brti/.ilian  Trtietioii 
.V2.a  shtires  from  04  ' a  to  Ot'*.,. 

Smart  Htigeoinmon  wtishid  from  1 1  I  to  120  wit 

.Smart  Hag  eornmon  wtis  hid  from  III  to  120 
without  tiny  stock  t'oming  out. 

LOCOMOTIVE  ERRORS. 

Wh.at  the  Comp.my  Really  Earned —Street  Was 
Misinformed. 

rh(.  iltiily  pre.ss  of  Motilretil  and  Toronto  litivi* 
stated  lhai  tlie  Canaditin  Lot'omolive  Comptiny 
earned  during  its  lisi'al  period,  from  4 'a  to  0 
lier  ('ciil.  on  ilie  common  stot'k,  yet  tiie  tinmitil 
sttit(‘m('nt  of  .Mr.  .Jarvis  .spet'ifit'ally  states  that 
the  ret'orded  net  earnings  of  S;4‘2t).;}XO  iiuhidt'tl 
the  ijilOo.OOO  voluntarily  put  into  the  t'om- 
ptiny  to  me(.|  tlie  ))referreil  dividi'uil.  Net 
etiriiiiigs,  theri'fore,  were  8221, ;iX0,  whit'h,  witli- 
oiit  making  provision  for  organization  expenst's. 
and  depret'itition  reserve's,  aggregating  82.'),'2;12, 
tind  after  dedui'ting  boiul  interest  left  only 
.8121,;j.S()  surplus  from  operations,  or  just 
$‘2(1, (KM)  tivtiilable  on  the  ('ommon  stock,  euual  to 
l..'l()  per  cent,  on  tluit  stot'k.  'I'lie  linaneitil 
writers  mistook  the  eompany's  reference  to  the 
“bahint'c  I'ari'it'ii  forwanl  being  t'tiual  to  (i,  (ler 
('('lit.  on  the  ('ommon  stot'k” — a  mitiiral  mistake, 
perhaps,  in  Iht'  rush  of  daily  journalism.  That 
the  company  is  now  opt'rating  tit  nuixiimim  I'a- 
ptieity  is  im'Ievant.  We  must  takt'  the  liiian- 
('iiil  stati'iiK'iii  on  its  proiier  merits. 

DETROIT  UNITED  MEETING. 

A  iK'cting  of  direi'tors  of  the  Di'troit  Cnited 
Railway  wtis  held  on  Wednt'sday,  in  New  York, 
inste.ad  of  in  Detroit;  the  strei't  would  liave  it 
that  this  Wius  .'i  secret  mt'eting  held  for  iht'  pur¬ 
pose  of  disi'iis -ling  tin  ire 'ease  of  divii'e  d.  'I'l  is 
Wivs  not  the  taise,  and  was  one  of  the  pt'iiodii'til 
meetings  and  look  pltiee  in  New  York  men  ly  for 
the  ('onvenieni'c  of  some  of  the  dirtv'iors. 


Mr.  W.  R.  Hunt,  manager  of  the  .Montreal  j  IL  A.  Richardson,  geiK'ral  manager  of  the  bank, 
bram  li  of  the  Hank  of  Nova  Scotia,  has  returned  J  Mf  very  optimistic  regaiding  tlie  crops 

li'om  a  visit  lo  ihe  West,  in  euinpany  willi  Mr.  1  and  western  business  generally. 


I 


Mr.  F.  J.  Cli!inib(‘rlin  has  been  apiiointed  a 
director  of  the  .Vlonlreal  Warelioiising  ('omptiny. 

Mr.  Harrison  Durant,  of  the  firm  of  N.  H. 
Stark  (Si:  Co.,  is  in  New  York. 


BANK  STATEMENT 
SHOWS  CALL  MONEY 
MOVING  TO  CANADA 

Three  Millions  Less  in  Foreign 
Loans  And  Five  Millions 
More  in  Canadian  -  Note 
Circulation  Crosses  the  Hun¬ 
dred  Millions  Mark  Demand 
Dejiosits  Heavily  Reduced  - 
(\)inparative  Figures 


Tilt'  motiilily  bank  sl.'tiemt'ut  issued  |''iii|.'iv 
show- ;m  iiii'i'i'tist'  of  iK'Mi'ly  six  mllli'uis  in  ('ifi'ii- 
l.'ilioii  I'of  .\ugusl  ;)ls|  i.N'i'f  .lull  ;!lsi,  .'111  iii- 
('I'l'asi'  of  iK'ai'ly  livi'  luilli.ius  iu  ('all  loans  in 
C;iliad;i,  a  d.'i'i'i'is.'  of  ihit''  millions  ju  foreign 
('.'ili  loans,  a  slight  (h'('r('ase  (X2I(I,()4:|;  in  ('iir- 
I'l'iit  lo.'iiis  in  ( 'aii'ida,  and  an  iii('re.i-i'  of  .X7i)(),()(Mi 
ill  pai.l-iip  ('a;)i(al. 

'I'iit'  I'hit'f  ilt'iiis.  with  ('oi'i't'spoiiililig  ligiiri's 
for  .Inly  .'lIs*.  P.112.  titid  fo!'  \ugu-i  .'list,  I'.HI, 
.'irt'  :is  follows; 

.\ilg.  ItllJ.  .Inly,  I!tl2.  Aug.  lull. 
Paid  l'.■lllit:ll 

.XI I  1.0!IS..-)'2.‘)  .XI  1::,  IP),7:12  .•X|(i;i,7l('..tll'.(l 
Rt'st'i'vi'  — 

i  X102.7.H.4II  .X|(I1.72.-,,  IS2  -XXtl.ilJ  1 ,72X 

!  Note  I'ii't'iilat  ion 

!  x|()i..-,()i,27(i  .X!i.-,,x27.7):!4  .X!)().(i:ii),.-);;ii 

I  It'iii.'iii.l  dt'posils 

.x:;iK),.-,7.'.. i'J.'.  •x::72,i)i2, itil  •x;;i  1,1 1  i.i'ii'.'-; 
;  Timi'  d('[io.sils  - 

Xii4:!,tiii:i..">!ii'.  .xi; l(l,.■■,'l2.:’. I.'.  x,‘,7.‘,,7  lo.tt.'.c. 
Total  lialiilil  it  s 

X 1 ,21  it ).! I.'ii i .( it I. )  X 1 .21 ;  1  ..■)  1 1  .M 7  X I ,  I  I : ; , )! i,( il>  [ 

i  .Xpf'i'ii' 

.X2l').lli'.().x||  .s;;s,(ii)|,'_>i,-,  .x;j(i.,-,7|.|si 

I  )oiiiiiiioii  noil's 

•xtii.xiti.ii'iJ  .xt)i.;;:ii;.x;!.-) 

(  'all  loans,  ( 'auada 

1  X7.').  lfH,7:i.')  X7(i.  107  7;[  | 

Call  loans,  foi't'ign 
I  .x|  I4,X|7.S(',I  SI  I7,!M1!,|;I7 

( 'iirri'iu  y  loans.  ( 'anail.i 
i  x.s.‘)2,(l4."),(;2!  Xs.')2.2.')i;,()."i  I 

,  ( 'urn'iu'v  loans,  foi't'ign 

-  ’  •x;i7.xtii,‘22l  x:!.-,,7tl,'.iiis 

,  Tot ,'il  assets 

si..-,()i,xi7.7!).->  .xi.ltMi.ii'j;i,.-il:i  xi ,:iJ2, li'ii.U-’x 

The  Trailers  Hank  tippi'ars  in  the  repot  I  for 
Ihe  last  tilin',  with  paid-up  capital  of  .X ),  tsO.IIOII. 
whii'h  ill  the  next  I'opori  will  ap))t'ar  as  ;iii  ttddi- 
lioiial  •‘Si;i, 2(1(1. 0(10  ol  Roy.'il  H.'tiik  taitilal,  thus 
j  ri'dili'iiig  the  tot, 'll  paid-up  I'apil.'tl  of  llit'  banks 
of  ('iiiiada  by  .81 . 1'iO.tMItl.  Tin'  Royal  is  al- 
!  I'aidy  lilt'  I  hit'll  I), ink  in  ( 'atia.da  in  point  of  paid- 
up  t'aplial.  .'iinl  will  rt'm.'iiii  in  that  rank  ex'i'ii 
I  .'iftt'i'  I  ill'  amalgaiiial  ion. 

A  STOCK  MARKET  FED  ON 
FOOLISH  “DOPE.” 

Coiilinued  from  Page  1. 
j  TFXTILi:  THE  ITvATl  RF. 

Dominion  Ti'Xtile  has  It'd  Iht'  v.'iii  tiiiil  ha-^ 
s''oi'('d  with  l.aiiri'iit  i'll'  ihi'  bt'sl  gain  on  iht'  list, 
si'lliiig  from  ()‘l,  I'x-divi  li'inl  I '4.  to  77’*4. 

I.AURFNTIDi:  ITIUAL  TO  TKl 

l.aiiri'til i'll'  iig.'iiii  si'l  up  tt  new  mark,  goiinj 
to  21s  from  ■jnil,  easing  till'  ihrt'c  point.-  later. 

TWIN  (  ITY  UP  AND  DOWN. 

Twin  City  ha.-'  bi't'ii  (juilt'  atlivi'  .'iiid  on  tlie 
r('-ap|)e;iran('e  of  I  h('  periodii'.'il  dividi'iid  iii- 
I  ('I't'ast'  rnmot'  sold  at  IIO  '  i.  a  gain  iif  ‘2 '  g  points 
land  .'1  nt'W  high,  but  not  ki'i'pitig  thi'  .idv.im'c 
and  rt'-at'ling  to  lOx’s. 

Till'll'  has  bi'i'ii  of  late  g,iiid  ilivesimeiil 
bill  ing  of’ Twin  Cit  i  . 

HI  (  .  PA(  KFRS  STRONG. 

Hrilish  ('oininbia  I’iii'ki'is  st'ot't'd  ;i  fnrihi'r 
gain  .'ind  from  121  on  .S.'itnrdai'  went  to  12Ct|, 
This  stock  list's  liy  "  h  aps  and  boniiils. '' 

I  (  ANADIAN  (OTTON  STO(  KS. 

'  The  ( '.'tiittiliaii  (  otloii  issni's  wi'i'i'  ai'livc'  and 
,  t in' iin'fi'rri'd  improvi'd  its  last  wet'k's  pi'iee  by 
!  t  he  ('ommoii  seored  a  2 ''4  itoini  ad vaiii't'  bv  st'lling 
I  a.  21. 

C.  P.  R.  STKADV  HUT  DI  LI,. 

'  ( '.'itiaili.'in  I’.'ii'ilie  -lietiglhi'iii'd  in  \\  ,'ill  .Xt r('et 

but  wtis  not  vi'i'i-  heavily  Iraderd  In  hei'e.  iht' 
prii'i'  going  to  277  re-aeiiiig  I  later. 

Till'  di'tii.'uid  lot'  Deii'oil  bast'd  on  iht'  iimior 
of  ;m  iiii'ieast'  in  divideiid  lo  11  per  I'l'ni.  eansi'd 
.'1  ri-e  in  till'  issue  and  the  shale-  improved  lo 
7.‘)i4  or  witiiiii  it  i|n.'iri('r  point  of  tht'  l•ee('lll 
high. 

Soo  gtithereil  st  I'i'iigl  h  on  tlie  apinoaeli  of  the 
ex-diviileiid  iltite  tnid  gaini'd  ihrt'i'  points  to  l.l:',. 

POWER  (i.AINS  FIVE  POINTS. 

Mont  re, 'll  I’owei'  and  Sh.'iii  iiiigaii  were  liolh 
St  rongei'.  I’owei'  gaining  mote  than  .f  points 
■'ll  2!.-),  .'tiiil  Shawinigaii  I'g  tit  1.71 'v. 

DOMINION  STEEL  WAS  HIGHER. 

I  Dominion  .Xteel  ( 'orpoitii  ion  saw  its  bt  sl 
^  prii'c  at  (Hi's  I’eiimaii's  fiom  7,11  wi'iil  to  .aC'g 
'but  losing  two  points  latei'  leaiiiig  a  gtiiti  of 
;  1  ' 

j  Toronto  Rails  rceovereil  its  two  |ier  cenl, 

I  ilivideml  and  was  sli'tidy  at  142. 

i  RICHELIEU  REA(  TED. 

!  Rit'hit'lin  opening  at  I'2()^4  on  .Moinlay  after 
i  Stiuirday's  last  .sah'  at  lIX's,  sold  up  lii  121 'g 
I  ttinl  later  in  Iht'  wet'k  down  lo  117".,  aiid.bai'k 
to  ll!)'g,  (losing  on  Thnrsihiy  at  llXi-. 

OUEBEt  RAILWAY  STO(  K  AND  RONDS. 

i  (}nebo('  Railwtiy  ivas  sti'ady  and  imiirovt'd 
1  1  point  to  21:  the  bonds  liavi'  titled  sli'adv  at 
I  lit),  allhongli  2  points  lower  than  on  .Stitni'dav 

I  l:tst_. 

I  The  balant't'  of  the  list  has  bt'i'ii  tiniet,  but 
!  pi'it't's  havi'  ht'lil  sti'ady. 

j  TRAM.  AND  POWER  FEATURES. 

I  Tramways  A-  Power  was  tin'  featnre  of  the 
j  imlisled  and  I'os  •  7  points  toon',.  .Mexii'aii 
'  .Northern  Power  has  not  r('('ovei'('d  and  st'lls  tii 
i  '24.  .National  Hrit'k  wa.s  steadi'  around  72  and 
Wtiytigtim.'U'k  ret'ovi'red  fni'lh>'r  to  ;J1. 

SOME  UNLISTED  .STO(  KS. 

I  Wi'stern  Ctmtida  I’owi'r  ivtis  iinn'iive  with 
'  but  few  .sales  ttt  X2"4  and  X'J'.,. 

!  La  Rose  det'liiu'd  to  2. (ill,  I'et'ovt'riiig  on  the 
d('i'itirat ion  of  the  usual  dividend. 

RATES  FOR^  I^NEY. 

1  Call  moiit'y  was  imehtmgi'd  m  .Monli'e.tl  at  7'  -, 
jK'r  t't'iit.  up  to  I'lidtiy,  am!  th('  e  iv  'I'l'  no  signs 
(K  any  iiK'i't'tis"  in  the  sC'ltige  cy.  In  fat'l,  'n 
,  spiteof  the  bull  mtirket  of  ( lie  wei'K',  h'ankers  (  Itiim 
I  to  litivt'  no  iliflit'iilly  in  meeting  the  demtimls  of 
.  siK'i'iiltition.  The  deitiy  in  di'livering  the  ('top 
:  to  el('Vtitoi's  htis  postpom.'il  tin'  Wi'sl’s  demands 
,  for  money,  and  btmks  whit'h  were  stt'i'iigtheiiing 
j  tl'.eir  position  at  the  mon  h-('iid  have  fontnl  less 
'  deimiml  than  tht'v  ('xpai'tt'  l  for  their  rt'tidy 
money.  Tin'  Nt'w  A'ot'k  funds  rate  has  beeii 
j  very  strong  for  st'vertil  days,  and  on  I'l  idtiy  wtis 
h'eporteil  as  ptir  bid  aid  asked;  sevi'ral  larte 
I  banks  tire  stiid  to  htii  a  boi'ti  ('XK'iiding  their 
;  New  York  I  tans  again  during  the  wei'k,  ^'on.« 
meri'ial  d('in(ind  is  well  met  til  (1  to  7  ix'f  ('  'iil.Tjl 
Toronta  ri'ports  a  "tood  sn))iily  of  funds  ft  r 
spei'ulutioii  at  tlie  (i  per  ei'iit.  rtite.  Commei'- 
viul  loans  li  t'o  7  per  cent,  or  higlier. 
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SPIRITS  PRODUCED  SHORT-TERM  NOTES  IBANK  OF  MONTREAL 


IN  CANADA  SHOW  A|  WERE  THE  FEATURE 
SERIOUS  DECREASE  OF  BOND  MARKET 


(KSTABUSHUI)  1817) 

l\< OltPOKATKD  BY  A(T  OF  PARMAMFNT 


iti  ii|) 


CAIMTAI,  I': 
i{i;sr 

rNDivii.)i;i)  riioriT.' 


(Aiillmiizcd  Slll,(KIII,(KK)  (Ml) 


1;l.‘i,!)7.),)i2ll(8l 

l)i,0(K),(KK).00 


Scotch  Whisky  Has  Been  Super- 1  Bond  House  Believes  This  Class 


HEAD  OFFICE:  MONTREAL 


seding  the  Native  Article  For 


Several  Years  Malt  Liquors 
on  the  Increase,  And  So  Are 
Tobacco,  Cigars  And  Cigar¬ 
ettes  Inland  Revenue  by 
Provinces. 


of  Financing  to  be  Only  Rem¬ 
edy  for  Relieving  Congested 
State  of  Market  Some  Inter¬ 
esting  Cases  in  Point  Two  In¬ 
dustrial  Issues  Make  Their 
Appearance. 


f  BOAIin  OF  DIREC  TORS 

li'I  ID  IN  I.tiKI)  STKA  TiK'dNA  ami  MOUNT  HOVAU.  (^.C’.M.C  .  (iA’  V.O  .  noiir.rary  rrr.si.ienl 
It  H.  ANtiUS.  Urt  sidoiii.  Silt  I'DWAItl)  (  TAH’STON,  Dart.,  Vico-Pres. 

!•:  lU  (lltUUNSIHKi.ns  sir  WII.MA.M  MA(  DdNAUI).  .lAMUS  Itoss. 

HON  ItOHT  MAC’KAV.  SIR  I'llos  SH.\ Utill NKSS V.  K.CA  .o.  1)A\ TO  MOltltlCK. 

('.It  HOSMUIt.  A  HAUMtUMiTKN.  ,  11.  V.  MKKKDITII. 

II  V  .MKHKDITH,  Ccriera!  Maitiiiajf'T. 

A  M  A(  N  i  DUU.  (’liiof  Iijs|M'ctor  and  Superintomlciif  of  Hranriios. 

( '  S\\  ]  .1,  N  ^  ,  Sup!  Hi  it  i<<ii  ( 'oliiitihia  Hran'du's,  \V  I  ^  S’r.\\'I  )  It'l’.  Snpi .  MaritiiiK'  Pro\  iiic<‘s  it  .NTId. 

HrMTirlu's. 

-\  I)  H  It -\  I  I  M  U  A I  1  I'..  Slip!  ( intario  Hrttia'hrs.  1'  .1.  COC'KHl  ItN.  Snpt.  (^tioImt  Hranrljcs. 

I-.  P.  \\  IN’SUtiW,  Supt.  Nortli\v(‘si  Hrancho.  1)  It.  ('UAltKI'.  Inspector  Marilitno  Provinces  and  Nfid. 

Hram-l)(‘S. 


IS  THE  HARBOR 
BOARD  DRIVING 
COMMERCE  AWAY? 


DIVIDEND  NOTICES 


<  onlinued  from  Rant* 


Aincr.  Salt’s  llfjok  nld 

Hr'l  i  i'l."|)l|{iiic' . 

T  A  Hull  cotn 

lA  X  Hurl  pfd . 

I  I  aiiMila  l/ilc  .Vssiiiaiicc 
I  I  (  Aiiiada  I’l'iin.  -Mikc.  . 

(  ail.  ( 'ai-  iV  I’auiidlA  pld 
(an.  (•oils.  Fell  pTd' . 

(  dll.  ( 'oils.  l{iil)|)(.|-  pfd.. 

( 'an.  ( 'oils  |{iil)T)(.|'  coin  . 
( 'an  (  'ol  Ions  pfd  . 

One  ol  llic  niosl  ciuoiira;2in;2  l.-.Mnn-.-  -'I  ilic 

liadc  of  till-  I'lirl  diiiiniL:  tlif  ]>asl  l"o  o’ais  li.is  (-.j,,  ( . 

been  llic  siiri’css  atlcndiii!;  ll’.n  new  sicanisliip  ('an.  Ocn.  Idee,  coin  .  . 
lines  liclwccii  Montreal  and  Soulli  .Mrica  on  < /li'l-rd  •ruine  pfd 
tile  one  hand,  and  Montreal  on  ll"'  othei. 

F\oy  lime  llie  boats  in  lliis  ser\  ice  K'* 
iiiir  port  tlu\'  f;o  laden  to  tlie  liatelies  with 
(  aiiadian  prodnels  and  (  aiiadian  iiuiiinlai  lines 
aiilomoiiiles,  I  limit  lire,  paper  and  seoKs 


1  lie  annual  ii'port  ol  the  Inland  Heveiiiie 
Departmeni  for  tlii‘  li.scal  ,\ear  ended  March  iff. 
lid'i.  was  made  jiiiblie  this  week.  Il  shows  a 
f:illin;{-olV  of  half  a  million  fiallons  of  spirits  in 

III!’  maimfactiire  ol  the  year  as  eonipared  with  liinmeinn  has  marked 
Iasi  year,  foilowiiifi  an  eipially  larne  fallinp-olT  Olnriiifj  the  last  monih. 
I  he  year  before.  This  marked 
aelivilv  is  lo  be  allribiiled  not  I 


'I'he  Dominion  Mond  ( 'ompan.\  has  is.siieil 
Is  .Sepieniher  pam|)lilel  reporl  on  the  hoiid 
il'.lalion,  pari  of  whieh  follows: 

.\n  inerea'ccl  lendenev  towards  shorl-lerm 
the  Miinieipal  markel 
In  fael,  this  leiideney 
md  an  indiealion  ol  what  will  imdoiihtediv 


HRAN(  HE.S  IN  (  AN ADA: 

of  PiiiK’f*  I'.tlHard  NIji 


III  all  I  lie  ini  purl  nil  I  eif  ies  nnij  Om  ti>  in  I  he  I)  i[|(i\viiif:  Pro\'iiiee 
I’riw  inee  nf  (iiiOirio.  PriwiiiT' 

Pl'iW  inee  Ilf  (^iieliee.  IVovillee  nf  .\ 

I’nn  iliee  nf  N'eu-  linmswiek  .Null !i« e.sl  I 

Prnvillee  nf  ltrili.-!i  f 'nlliliilii;i. 


HRAN(  HES  Ol’TSIDE  OF  CANADA: 


l.nlifln] 


(  enl .  (  an.  Loan  Saeilifts 
( 'il \  I faiiy  pfd. 

( 'onfedi'ialion  Life.. 

( ’onsiina  IV  ( las 
Deinerara  Flee  . 

I )om.  (  .a’lners  pfd 

-steel,  aiitomolales,  liirmmre,  i  ape.  ...... 

Ilf  other  kinds  ol  eommodilies.  In  laei,  the  Dom.  .Sinn|  ( 'oip.  ,.,,11, 

line'!  laryoes  );"inn  out  of  the  port  ol  Montre.d  '  Doin.  Telegraph . 

,ire  noinif  lo  Sonlli  Africa,  Xi  w  /ealaiid  .ind  Textile  pfd 

.Xiistralia.  .And  all  this  ir.iile  It. is  btcil  biiill 


Dom.  Texlile  com 
I  •  I  A hihil h-S:ip.  pfd., 

lip  in  two  xears.  1  lere  is  a  maj’iiiheeiit  Imperial  Dulmli-.Siip  ,.,,111 

trade  being  btiill  up,— forerunner  of  wonderful  (ioodw ins  Lid.  |  fd 

things.  I  (lonhlUMfe  '.’’e 

Hm  if  the  traile  l  oiitimies  to  glow  in  I  lie  ]).,|jf.,;,. 

)ihenomeiial  w.iy  in  w  hieh  it  is  grow  in;;  a'  pia  senl  llmoii  e.  l  a  in  I.oan 

ran  we  aeeomniodale  it  in  1  he  port  o!  Monlre.il'.’  lllinoi.-:  Traelii.n  pfd 

I'Xeio  sign  sienis  lo  ir.die.ite  that  if  it  grow  -  il  imperial  Life. 

Laiireiiiidn 

I  London  .V  (  'anada  Li 
London  Loan  <V 


Ixi 

(let. 

‘}f 

Oct. 

Tu, 

( lel , 

(  )('! . 

4', 

Oct. 

2  If 

(let. 

I'h) 

(let. 

1".) 

Oel. 

Oct. 

l'< 

Oct. 

1  (-, 

Oel. 

I"! 

Oel, 

y-u 

Oel. 

;;  1 ,, 

Oel. 

C'l 

( lel. 

c, 

Oel. 

2'  ) 

Oel. 

C'4 

Del. 

■»'  f 

Sept 

'>  1 

Oel. 

i'i 

(let 

i".i 

Oel. 

;;l 

Oel. 

I',' 

Oel. 

1  (  , 

O.'I. 

1 

Oel. 

I'l 

Oel. 

c; 

Del. 

I'l 

Oel. 

C'4 

Oel. 

Ck, 

Oel. 

I 

Oel. 

I  ihe  exieni  lo  whieh  .''eoleh  whiskey  is  siiper- 
;  seding  (  aiiadian  rye  as  a  lashioiiahle  drink. 
It  has  iieeii  going  on  for  a  mmiher  of  years,  and 
the  total  maimfaeliire  of  spirits  in  Canada  last 
year  was  less  than  Ihe  amoiiiit  niaimfael iired 
III  the  nine  monliis  ol  the  tiseal  year  of  lilOT, 
when  Ihe  date  for  the  eonipilal ion  of  ihe  sta- 
tislies  was  moved  back  from  .lime  dO.  Con 
siimplion  has  fallen  oil 
years  ihal  in  siiile  of 
Slocks  in  warehouse  h 


'I'liis  H.-itik.  vvifh  its  Hnincbc'  at 
•  •I  a  ;!c-TiiTal  HatiLilij:  l»ii>incss. 


land  in  the  vieinil.x  of  1 .11011, ()(')() 


during  the  las 
:  rhe  11107  liuiiri 


SIX  yeai-s 
heiiig  for 


l■ean  1 01111, pi. 


sign  s(e 

will  be  slilleil  stilled  for  want  of 
whit  h  will  iiol  be  .illowi'd  lo  tome  lo  tile  port 
ol  .Monlre.il  1  t faii'C  iheie  will  mil  i'f  a  siaglt 
beilh  .0  which  il  will  be  .illowtd  In  lie  np. 
HARIiOR  .MORE  DIFFK  I'LT 
,\nd  one  I  him;  more  wt-  h  i\f  to  emisider. 
The  harbor  ol  .Moniieal  is  now  inrmilely  more 
ilinicult  lo  iia' igate  t  lam  it  n.sed  lobe,  aeeording 
to  the  navigator.'.  Tlte  work  whieh  has  been 
etirricd  out  in  the  lairbor,  ami  parlieiilarly  the 
tailling  oil  ol  the  end  of  the  Mat  kax  I’iei, 
has  made  some  ikmgerons  .ilterations  in  I  he 
St.  .Marx's  eiirrenl.  .Ml  the  xissels  now  Imxt 
gie.'iler  ilirt’.i  illlx  in  getting  into  the  harbor,  ami 
,1  'ingle  seiew  \ e-sel  c  1  miol  gel  in  at  .ill  w  il  hoiii 
.I'sislanee. 

Last  sea'oii  a  Icrrible  i.d.imiix  was  oiilx'  jii'l 
mis.-ed  by  ine'm  s  .is  a  rt  sidi  ol  lliis  ahei.ilion 
ill  the  eiirrenl.  .A  eolher,  l.ideii  with  <,11(10  toil' 
of  coal  was  drixt'ii  hy  the  tiirrtnl  right  into 
the  Aielori.i  I’ier,  ami  mi'sed  only  by  incites 
crashing  into  the  St.  Helen''  l.'land  ierrx -lic.il , 
erowtled  b\  100  woiiien  iind  t  htlilrt  11. 

.\nd  now,  regnlatior.s  laixe  h.id  to  be  pm  into 
fortf  inohibiting  xtsscls  from  piissing  in  ih.il 
ciirrem,  " for,  '  s.dtl  one  laixigator,  ":l  two 
ocean  xc'sels  were  lo  meel  in  that  eilrrt  ai  in 
ils  piC'eiit  eomliiioii,  (  md  knows  wh.il  would 
happen. " 

The  ll.irbor  Commission  imw  pi.oi'  to  build 
extra  wltiirxc'  oai  into  the  lixi  1  .dong  the  b.inh 
below  I  he  A'icloii.t  I’ier.  Some  of  the  iiiO'l 
experiem  I'll  men  on  ihe  lixt  r  .in  .ilr.iid  ih.i! 
this  will  still  flirt  her  adxtrscly  .iltei  I  tile  St. 
■Mary 's  (  lint  lit  declaring  Ihal  if  il  iloc',  1  hi  port 
of  .Montrciil  will  bectmie  praelicaMx’  iiniiax  i.gabie. 
.SHOUT  SIGHTED  FOLK  Y 


a  vmgs 

•ALiekii.v  pfd 

■M.iekax  eoia . 

.Ma|)lc  Leaf  pfd 
.Mexican  I,  A-  I’  com.  . 
Minn.,  Si  I’.  A  Soo  . 
.Minn.,  Si ,  1>.  a-  Soo  com 
.Moni .  Tclcgr.-iph 
.MonI  Train,  olebeni  iires  i 
Nal  ional  Trilsl 
Xorl  hern  ( )hio  pfd  . 

.X.  .S.  Steel  pfd, 

N.  .S.  .sileel  com 
( (gilvie  Flour  eoiii 
( liitario  Loan 
( ft  la  wa  I'.ieel  l  ie 
(Itlawa  Htiwt  r 

I’aei.'ie-Hiirl  pfti . 

I’orio  Ui.'o  phi. 

Ft  iMo  I !  ieo  eoni 
\\  in.  .\  Kogei 
W  in.  .\.  Hoger 
.'St .  .lohns  Ky.. 

S;io  I’aillo 

Ishnwinigaii  W  .  A-  I’.  . 
Sherw  in-W  illiain.s  pfd 
.sihreddc'l  W  heat  pfd 
.'shredded  \\  heat  com 
Toronto  ( ien.  Ti  ns’  -.. 

Toronto  Mortgage . 

Ttironio  Rx- . 

Toronlo  .S;i\ .  iV  Loan 
Tri-Cii  v  pfd  . 

Trinidail  Ideelrie  . 

Tw  in  ( 'il  X  pfd 

Txvin  ( 'ity  coin . 

I  nion  Trilsl 

Wist  Indie-.  Idee 

W  innipeg  T.it 
W  iniiipi 


I  '2 

T'., 


phi 

I ‘(*111 


l'‘i 

C, 

ID 


del 
(id. 
Oct. 
del. 
On. 
(  let. 
I  id. 
del 
(  )el. 
del, 
(  id 
del. 
('d. 
(  Id  . 
( Id 
( id  . 
del. 
<  )el. 
( id  . 
del. 
del. 
del. 
( Id  . 
del. 

(  lei. 


Tllitt  17  'riire.dneeille  .S|  reel .  1-:  .(  ■ 

I'.  XViMiimis  ■l  iixl.ir,  MiiiiHL'er, 

rviiuct ion  of  >  mij'I  :in  iii(licaii(»n  of  wliai  will  inulou})tc(i!v  ^  V  ui  Wall  stn^d.  lu  \  HcImIch, 

. .  1  ^  ,  ,  •.  U  .\  Hd^.  .1  'r  Mdlirunix, 

})Jo\(*  ](»  a  (Minc(‘Ssioll  to  lit(‘  i  (’liicag'L  ill. —  in^Soudi  l.a  Salb*  Street, 

peranee  on  the  part  of  Ihe  population,  but  to  '  demand  hir  a  higher  yield  on  this  class  of  seen-  I 

lily  are  the  ouislamling  feature.';  of  the  mouth. 

Short-term  liiiaiieing  .seems  to  he  the  only  , 
present  reniedx  for  relieving  Ihe  eongeslion  in  ' 
the  .Mimieipal  markel,  whieh  is  slight  at  home 
lint  which  continues  somewhat  stuious  ahroad.  j 
lliis  method  of  raising  money  for  present  neeils  ; 

_  I  il  I  'lntiimeil  lor  a  fair  period  will  gix'c  the  markel 
so  nmi'h  during  the.se  !  ■'(  ''haiiee  to  strike  ils  proper  level.  j 

liniiiiished  oul|mI  the  .Moiig  this  line  the  liiiaiieing  bx’  I’oint  (Irev  ! 
inerea.'etl  slea.lily,  p,,-,  ,,  „f  V,.,,,,,,,,,,.,-.  has  allraele.l' 

es|iei  ill!  alH  niion.  This  Miiiiieipalil v.  whose  j 
net  .|el)i,  inehiding  ils  present  issue',  is  only 
(i  pel'  eeiil.  ol  the  a.sses.sed  valuation,  authori/ed 
ail  issue  ol  s  I  .o.'ill.lMMI  long  lerm  bonds.  Reuliz- 
iiig  dial  die  eoudilions  were  mil  favorable  for 
die  .'ibsoiplioii  of  lliis  el.iss  of  security,  the 
Mimicip.ihi V  pul  the  loiig-lerni  bonds  in  its; 

Ireasmx,  as  an  additional  seeiirily.  anil  i.ssued  i 
one-year  .1  |ier  eenl.  Holes  at  a  price  whieh 
gix'es  ;i  yield  of  .■)(.,  per  cent.  The  icsponse  by  ! 
the  iiixesling  public,  which  was  prompt  :md 
I  generous,  indii  ates  that  there  will  he  no  ililli- 
•  Inlario  distillers  prodneed  .'i.Tlib.Od.S  |  cull  v  in  the  way  of  .Mnnieipalit  ies  obtaining  1 
oi  whiskey,  or  nearix  I  liree-lonri  hs  of,  money  In  reasonahle  (|iiandlies  as  soon  as  t  hex’  ! 

retdize  die  strenglh  of  the  public's  insislenee 
lor  higher  x'ield  and  the  necessity  for  meeling  it. 

.\nodier  imliealion  of  Ihe  teiideiiex'  to  eon- 
eede  I  his  poiiil  is  found  in  I  he  .side  of  I  ,<M)(t,()!)() 

I  per  eenl  liomis  by  thi'  City  of  Ollawa  at 
•''^bl  Higher  yields  Ilian  given  in  the.se  Iwo 
issue'  can  hardix  he  expected  for  some  lime. 

Il  1'  appareiil  fioiii  the  fael  dial  New  Adrk 
(  'ilx  I  '  I  .s  reeetidx  sold  lieloxt  par  for  die  liisl  , 
lime  lll.i'  die  iiixesling  piihlie  ill  die  Fiiiled 
.''tales  views  die  M.uiiripal  markel  ill  prael  i- 
('.dlx'  die  same  light  as  in  Caiiaila.  demamling 


Sl)**k:iiic.  State  of  \Va?<liiiinl(>t 
St  John '.si.  Ncwt'onndlatMl. 
Hirchy  ('(»ve.  Newfoundland, 
tJraiid  I'alN.  N'ewfottndland. 
M.  xi(o  City.  Mexie(».  O  U. 


IJANKKRS  IN  (;RI:AT  RRiTAIN; 

Liverpool 
Scotland 


'Die  Hank  ot  1  .iv (‘ipoot.  Ltd. 

riie  Hriti-’oh  I, men  Hank  an«l  Hraiiclie.- 


Uoinlon  — 1  he  Hank  ot  l.nj^Iatit!  I'he  I  mon  (if  London 
Jtnd  Sinit li's  lUink,  l.td  London  (’ount>-  .and  WC.st- 
niinster  Hank.  Ltd.  The  Nali<*na|  Hnoineial  Hank 
of  Un^land.  Ltd. 

BANKERS  IN  THE  IfNITED  STATES: 

New  X  ..rk  I  III-  N.'iti'.iiiil  t'ii\  Itimk  Natii.iiiit  llimk  Hnlt'ali)— 'I'lie  .Marine  .N’ational  Hank 

l’”.'Tcl'''ink  .San  rraneisf..— I'irsl  Nnlinrial  Hank.  Tlie  .Xnglo  and 

I  nilai.elnliia  I'niirtn  .street  N’alii.nal  Hank  r.onden  Haris  Nalional  Hank. 

Hosii.n  'File  MerehanCs  Nali.inal  Hank 

Sax'intrs  Hank  nej.arrnieni  eenneeled  wiili  ea.-li  ('ana.Iian  Hraneti  and  iniere.st  allowed  .at  enrrent  rales. 

( 'nllei'ii.eis  al  all  iM.ints  ol  tlie  work!  undertaken  at  most  lax'oralile  rates. 

^  tienin’.'.^I.iiniied  ('lieijiies  and  I  raxi’lli'rs'  l.etiers  ol  ( 'reilit  issin-il  neiroiialile  in  all  parts  of  tlie  world. 

iinp.irtani  point  in  Canada,  ofl'ers  exeefitional  faeililies  for  the  lran.sarl.ion 


mid  now 
gallons. 

The  maimfaei  nrt 
has  been  as  follow- 
b  moiilhs: 

l!M)7 . 

Iblis . 

IbOb . 

lilin . 

ltd  I . 

ltd'-' . 


•'1.(111 1 .dsb  gallons 
(i.STb.7(l.'!  gallons 
•').  17(1,01.'-  gallons 
A.72LI2I  gallons 
i:;.')  gallons  I 
I.7.si..';b()  gnlloiis  I 


Tilt 
gallon 

Ihe  onipill  of  the  Dominion:  (.Inebee  liiriliii  onl 
b7l,(>lb  gallons:  W  innipeg  :;,s.  |S1  gallons  ami 
X'ieloria.  IL('..  101  .'-(iO  gallon'. 

The  inaimfael’ire  of  nmll  h(|Uor.  on  die  oilier 
hand,  .'hous  an  imrinse  of  iiearlx  H.O'IO.OOO 
gallon-,  or  II  per  eeiii.  This  inelmles  ale. 
beer  ami  poller.  The  lignres  for  11  yeais  itl 
mondis  <d  1007)  are: 


11107 
IbON 
IbOb 
ltdo 
ltd  I 
IldL' 


_’il..'i0.'..s;d  gallons 
ii'..Mio,.';\ii  gallons 
.01  7. bill  gallons 


T he  Merchants  Bank 

of  Canada 


Established 


A.D.  1864 


I’re.sident  -  Sir  H.  Montagu  .Allan,  C.V.O. 

Vice-Rresident  K.  W.  RIarkxvrII. 

General  Manager  -  E.  F.  Hebden. 

Paid  up  Capital . 

Reserve  Fund  and  Undivided  Profits . 

Total  Deposits  (Nov.  30,  1911) . 63,494,580 

Total  Assets  (Nov.  .30,  191 U  . 81,928,961 


$6,000,000 

5,458,876 


LSI  Itranelirs  and  Agencies  in  Canada,  exlending  from 
the  .Atlantic  lo  Ihe  Racific. 


.■is,.'i.'iS,L’OI  gallons  ,  a  higher  yii'M,  ami  dial  money  i'  still  eoiisidered 


/\  (Joiu‘r.il  OankiiiL'  Biisincs.s  Traii.saelcd. 

S|ierial  .Alli’iition  given  lo  Collections.  Savings  Bank  Deparlmenl  at  all  branches. 


1 1 .7.’i'-',  1  |,S  gallons 
.•'ds.il!7  gjillons  ' 


(  l|  die  la.-:  tol  d.  Ilnlario  brewi'iiis  produc’d 
bnn.::(d  gallons:  (.Ineb.e,  ll.llb.n.ss;  Niw 
Hriniswiik,  .■i:i.').'J(l.'i:  .Xoxa  Seoiia,  bd.'',bl7: 
Manil'ib:!.  I.lir'.NS!:  .Saskalehi'wan.  ■'ilb.lbli; 
.Mheri  i,  '..’,1177.  D I ;  Hrid.'h  ('olimib  .'i.  l.  ibL'MI. 
and  die  A  iikon  .'1:1,211!  .gallons. 


worl  h  mol  l'  diaii  foi  im  iTy 

.Among  dll'  indiislrial  issues  inadi'  since  the 
b'lih  .Angii'l  is  dial  of  .':■■■)( II t,l  1(11 1  first  niortgagi' 
(i  jii'r  eeii  I ,  bonds  bx  I  III'  RollamI  Rapi’r  ( 'oiiip.nix  , 
Lmiiled  The  Internal  ional  Milling  Compaiix 
ha-  issued  •'i(;77b.ll(M)  H  per  eenl.  liisl  morlgagi’ 
sinking  fnml  liond.-. 


TOBA(  (  <)  AND  (  IGARS. 


(  'el. 


li.x .  (lll■helll  ni  es) 


Lld'll'ie  Ry 

BANKS  DIVIDFLNDS. 


I'l 

•-"i 


( II  I. 
(lei. 
del. 
del. 
del. 
del. 
del. 
( Id . 
dll. 

<  lei. 
del. 
del. 
(  let. 
I  lei . 

<  lei. 
(  let. 

(  lei . 
del, 

I  let, 
del. 


]  ;  I  III  re  w  .is  eiilered  loi  eonsniiipl  Ion  nm'' : 

]  die  Ibllb  duly  sehednie  iiiaimfael nred  I  ibaeeo 
I  lo  die  u  eighi  ot  '2(1,117 1 . 1  .'1 1  pounds,  against 
]  |s..')ll(l,(|s2  pnimds  III  Ibll,  1 7.1111. ildll  pounds 

I  in  IblU,  and  l'2.b2S.MIil  pound'  in  Ibllb  I'he 
I  onipill  of  (  igarelie,'  was  7s I .-'is  I.Ml.’i.  agaiii'l 
I  .■)S.'),b:;.'..;;7il  m  Itdl,  l.'d.'lb.'i.  bis  m  inlU.  mid 
I  !  2bb.  I  .Ti,.'bO  III  Ibllb.  Ihe  onipill  of  eigais  w'.is 
IS  I ‘-’iN.bnil.b.-;  I,  agaiiisi  '2‘2li..')I(),7s7  III  Ibll.  '-’(i;;.- 
I  idl.'l.ntll  in  Ibid,  ami  ITl.i'iCi.'), ltd  in  Ibid.  .Snnif 
o((  j  is  .'i.'H.IMlS  pi'imd',  .-igaiiisl  ;!,S2, tills  poiimls  in 
I  ^  ltd  I  and  2b2.il2.i  pounds  in  Ibid. 

I  .\  slnlenienl  of  ih”  i  xeise  dnix  pai’l  hy  pro- 
I  vinees  is  as  folloxx  > :  (.Inebee,  .Sld.2sd.2ld:  ( >nlm  io. 

I  s,7,s22.d.')2;  .Maniloba,  SI  1 .22 l,7l'i2;  British  ( 'o- 
I  j  liimbia  .Sssli.ll.'i  1  :  .\lliirla,  .S.‘)'21’>.dlll;  .Saskalehe- 
)  Wall.  •S'2'2'’i.ll.’d  :  .Xova  .Seoda.  Sld.'i.bd');  I’rinee 
]  I.d'.vard  Nl.-ind.  s|'j,(',d;i:  and  die  A  nkon,  •S(i.7bL 
]  'I'he  island  only  p;iy.'  on  her  lohaeeo  onipiil. 

I  No  bei  r  is  brewed  or  whieki  x'  di.'dlled  in  lh;;i 
I  I  provinee 

I  l.liiebee's  big  |i  ,id  over  (Inlario  in  Ihe  mailer 
I  of  exei'C  duly  paynielils  is  due  iiiainlv  l<>  the 
I  prepondermiei'  of  ilml  pvoxinee  in  (he  inaim- 
•_)  faeinre  of  lubaeeo  The  ('ily  of  .Monireal  alone 
I  paid  exei-e  dill  ies  of  .SH.  I  7  I  Id  npoli  die  x  eai's 
in.'imifaelnie  of  lohaieo.  ; 
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MONTREAL  STOCKS. 

Div 


'elephone... 

(  ar 
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ollolls  pfi 


'riee. 
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A  lel 


This  arlii  le  is  iioi  inteiidi  li  as  .in  allack  on 
die  personnel  of  the  Harbor  (  ommi'sion.  I  hex 
are  1  hree  exi  I'llenl  men,  and  iiohodx'  xvill  g.iiiis.ix 
tli.il  they  h.ixe  done  oxcelleiil  work.  Bnl  have 
the  experls  advising  diem  in  die  np  Imilding  of 
the  harbo!'  made  ade(|uale  provision  for  the 
growing  liade  of  the  ])orl  wiiile  pulling  their  Oelober  Is 
selieines  into  exeeni ion  for  aliering  die  lay-onl 
of  die  Harbor'.’  Haxe  they  been  too  bn.sy  pre¬ 
paring  for  die  long  dislant  fnline  lo  give  the 
al  lent  ion  they  should  lo  the  pressing  iieeessidis 
of  ihe  iiresenl'.’ 

They  have,  if  die  shipping  men  are  to  be 
believed.  .And  further  they  are  held  to  haxe 
clearly  demonstrated  dial  in  the  adminisl  rat  ion 
of  the  Harbor  there  is  needed  first  a  pr.iciii.il 
transportation  man  lo  di'al  with  aciii.ilil ies  and 
iioi  theories,  and  sicoiidlx'  a  member  Irom 
die  West,  who  xvill  see  that  \'\eslerii  Iraffie  gets 
its  due  share  of  attention  in  tiiis,  the  fiisl 
national  seaport  o  the  Dominion. 

Notk:  -It  should  be  .said  in  jii.-liee  to  ih" 
present  board  ilia!  when  diey  look  oxer  the 
work  die  harbor  wiis  in  a  stale  of  chaos,  and 
dial  the  task  was  almost  ox’erxvhelniing.  The 
fai  l  remains,  however,  dial  the  harbor  faeilidi.- 
are  inadeipiate  for  I  he  reijnireineiils  of  I  he  port  — 
whieh  is  die  only  Faslern  oullei  for  Canada. 

The  solution  may  not  be  easy,  bnl  it  must  be 
laekled  soon  or  late,  and  the  sooner  the  better 
for  the  business  of  .Montreal  and  Canada  gen- 
erallv.-FajiTim. 
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ELEVATOR  CAPACITY. 


BOND.S. 

Inlei'i'sl  on  which  is  paid  semi-aiiniiallv  on 


.Amount  I’aynhle 
<  fiiisianiiing  ( iei .  I . 

■i'f 


INTERNATIONAL  NK  KEL  DIVIDEND. 


Iiiti'i'iiat ional  Niekel's  modest  deelaradon  if 
2  per  eenl.  on  the  eoiniiion  slock  i'  in  striking 
eonirast  with  the.Vk  per  eenl.  deelarid  in  -lime 
and  die  7  [ler  eenl.  in  .March,  bnl  il  mnsi  be 
remembered  dial  die  eor|)oral  ion  lias  increased 
its  capital  and  oiilslanding  I'omnion  slock  .'iia  e 
that  lime.  Common  .stock  now  ti)l.a!s  S.'ls.- 
(KMDMH)  as  contrasted  with  81 1 , -AW, (12(1  formerly, 
and  2  per  eenl.  on  .8dS,()(NI.(l(MI  is  eipial  lo  11 
per  cent,  on  81  L-AH2,()(MI. 
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HAVANA  ELE(  TRK 

EARNINGS. 

Th’'  earnings  of  Hava:ia  1 

di'clrie  show  an 

Figures  .Showing  ihe  Rheiioinenal  Increase 
ill  Western  Flevalor  .Storage  Capacity. 
iBy  .John  Rrairientan.i 

W  ixMi’Ko  .Air.  Donald  .Morii'on.  e\-pie-i- 
deiit  of  die  ( Irain  lixi  hange,  al  W  innipeg,  who 
rel  il  l’ll  from  die  olliee  only  Iasi  week,  gax  e  in 
his  presidendai  address  some  fignri’s  respee'aig 
the  grain  business,  that  indicates  how  the  W  c'l 
is  gobbling  up  new  eapilal.  Take  for  iii'iam" 
dll'  mnomil  of  grain  storage.  .Maniloba  had 
in  1!)()0  IPId  I'lex'alor  storage  eajiacilx  "I 
IK.dOd.dOi)  liil'hels  and  today  die  lolal  i' 
lOU.tllll).  Respeelilig  the  balance  of  di 
western  wheat  eomilry  .Mr.  .Alorrison  say- 
'■'riie  Xorlhwesl  Territories,  whieh  imimli 
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BIRK  OF  TORONTO 
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Till'  H.ink  liii'  c\f  cpiciH.il  l.niliiHM  Idi*  fhc 

h.'iiidiiii;:  dI  «jD.  Hfuc:ii  ii  a  I'f.tm  .till  c\- 

cIgiiiaec  «{r  .lu  n  <>ri  ( i  rc;i  i  Hr  iv  -iiti  .-iihI  i  iic  (  ’did  iiH-iit 
LUTTKKS  OF  <  is-ti-tl  II,  :,!( 

pill!  nt  I  he  \Vt»rl«l 

C0LLF<‘TH»NS  du  ;i|I  pi>iiil.'$  ji,  ('’(mihLi 

Hii'l  the  I  nD'-'l  Dll  iIjc  iitD  I  l:ivor;ililc 

h-mis  n  |di  prD.npilv  . 

Ill)  HRANCHFS  TMKOU(;il<)l 


SAVIMiS  RANK  l)i:P ARTM KNT.  DrpusitH 

'ceived  intt-rcst  paid  at  highest  rafes. 


MONTREAL  RRANUHES: 

.MdiiUcmI  Maui  Ofljcc.  cur.  Si.  James  and  .Mc<d( 

Sis  .  If  H  fleiCVDDtl.  .MillLIKci. 

HDard  ol'  Trade  Huildintr,  d  J  rip liLcrNDu, 
.\Lin;iir(‘r, 

(iiiA  and  Si  ( '.'(f  Ic'iiif  Sts  ,  lo.  If  .MaiiayiT 

.Mai-Diineuve,  W  H  \lc( 'ririek,  .Aeiiu"  .MaiiaKer. 
S(  Laurciie-’  HNd.  L  ra'-kin <ni.  .Maiia-erx 
.\MvaIer  an!  S(.  .\nif,ine  Sis,  W  .  Wal.^'li, 

Mammcr. 

"il  LaiiiLeii.  J  Terrill,  Siil,-.\laiia;'er. 

I'Diiif  Si  ( ’!,’ir|e> 
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THE  ROYAL  BANK  OF  CANADA 
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I.NCOItrOltA  I'KII  ISOtl. 

With  w  liich  is  iinitod  (he  Traders  Bank  nf  Canada. 

(apital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,500,000 

Reserve  and  Undivided  Profits .  $12,500,000 

Total  Assets . $175,000,000 


IlKAI)  OFFtCK,  MO.NTRKAF. 

2!)n  Brant  luxs  in  Cunatia  anil  NewroundlaiuL 
T'xvenly-three  Branchc.s  in  Cuba,  Rortu  Ricn  and  Dominican  Republic. 


B.AILA.MAS 


BRITISH  WEST  INDIES. 

Nassau;  B.4RBA  DOS  — Bridgetown;  J.VMAIC.V  Kingston; 
TRINIDAD  -Rort  oF  Spain  and  San  Fernando. 


LONDON,  ENGLAND 

N  E  VV  YORK  (ITY 

2  Bank  llltl.gs.,  ITinces  Street,  E.C. 

Cor.  William  and  Cedar  Streets. 

.Mberia.  ha'I  storage  eapaeitv  nf  2,10(1. (CD 
bushels  in  BIIIO  P.KIl  against  which  SaskaO  li'- 
waii  had  alone  ki'l  year  2i),d(ll),0l)U  bushel'  ..  id 
.Mberia,  ‘.I,S0!),()(!(I  imshels,  or  a  total  of  d’’.- 
IDD.IinO  bushels  lor  ihe  two  prox'inees;  niaki;  2 
a  grand  lolal  of  aboiil  111 .-AOO.IMIO  Ini'h' I 
eomilry  slorage.  licensed  by  the  Warelio;i- 
Comniis.'ioner  for  the  last  crop  season.  In 
addition  lo  aboxc  there  were  lieen.sed  al  I’'ii' 
.Vrilmr  and  I'ori  W  illimn  lerminal  eh'x.'Ooi- 
having  storage  eapaeitv  of  2.A,7(M),()()n  Imdn  l'  ' 

BIGGER  f;.\(  HAN(;i:  NEEDED. 


Tram,  Deb. 
.•sawyer- .Massey  pfd 


■  ■ 


BI  SINESS  A(  ( Ol'NTS  (  ARRIED  URON  FAVORABLE  TER.MS 
SAVINGS  DERART.MENT  AT  ALL  BRAN(  HES. 


■  I 


MINING  STOCKS. 


SOO  LINE’S  ye:ar. 


TRINIDAD  TRADE 


HI 


eieas’'  for  the  xxeek  ended  .slept  ember  I.Ath 
of  -S  l.SOd  and  from  .laimary  1st  of  81 12..A.A7. 


WIN.NTREG  ELECTRK  DIVIDEND. 


In  BIOS  a  niagmiieeni  grain  exehange  biiiM;' 
xvas  opeiii'd.  .\t  the  annua!  meeling  of  'I.' 
grain  men  just  held  they  decided  lo  donhl'’  1'- 
size  in  order  lo  handle  the  growing  grain  bicj- 
ness.  The  meiiihers  ol  I  he  I’ixehaiige  al  e  piiieii’ '  I 
I  I  for  room  idn  ady.  I’he  least  of  their  diflleiiin' - 
I  I  is  in  gelling  iIk'  money  for  the  bnildiiig 
1  ;  in  ihe  grain  hiisiness  so  il  is  in  others  \ 

Cs mis  of  new  capital  is  fortheoniing  for  I'-gi'i- 
0  i  male  inve.^imenl.  Oiir  enrreiil  needs  in  '!’ 
0  !  xvay  Ilf  eredit  are  being  met  to  an  exteni  ifi  - 
0  :  is  reasonable  and  safe.  When  (his  is  the 
0  1  as  a  reeoril  crop  is  being  inox'ed  and  a  H  ’' 

0  building  year  is  being  linaneed  il  woiiM  'll  I” 
Dome  any  We.-lerner  ii,  complain  of  on  le 
'  lightlies'  or  shorlage.  The  wonder  i-  I  hat  ' 
i  lunch  money  i.'  available. 

W  innipeg  eilizeiis  haxe  inliinaled  lo  li;' a 
■oiineil  ihal  lliey  are  willling  to  assimn  m- 
lebledness  lo  Ihe  exleiil  of  8I2,()00.(I(»(!  I": 
lexv  water  supply  and  aboni  .82.(l( )().()( id  (”' 
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.Mi.x.\i'.\i’in,i.'.  .Minn.  I'h’'  most  pro-peroiis 
I  year  in  ihe  eompmi'.’s  hi'lory,  with  everything 
(loiiiliiig  to  slill  greater  aefilevemeni  in  Ihe  year 
!  ahead  is  the  showing  made  hy  ihc  .sloo  Line,  the 
direelors  of  whieii  as'eiiihled  in  .Minneapolis 
!  Tiie.sday.  Th'-  .'xsiem  earned  Iasi  year,  gro.s.-; 

!  .82(l,(i.sL;il(l.0:(,  .'1.71  l,li:;;!,l  A  in  exee.ss  of  the 
j  year  preceding.  Tlii~  high  n  eord.  which  marks 
!  the  period  that  closed  .bine  .'10.  1012,  is  likely  lo 
I  stand  onlv  imt il  .lime  :!(),  101 
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FISHING  IS  GOOD  THERE. 


.Mr.  H.  R.  Charlton,  general  advert  i.sing 
agent  of  the  Grand  Trunk  System,  is  in  receipt 
of  a  report  from  Belleville,  Ont..  whieh  states 
that  tnaskinonge  fishing  in  that  district  is  excep¬ 
tionally  gooll  this  season,  a  New  York  visitor 


The  regnlar  tpiarlerly  dividend  of  d  per  eenl. 
h'ls  been  declared  on  the  eapilal  stock  of  the 
W  innipeg  Kleetrie  payable  October  1st  to  holders 
of  record  September  20tb. 


Ill  her 


NIRISSING  DIVIDEND. 

NipKsing  .Mines  has  deelartal  the  regular  i|Uar- 


mi'poses.  Last  Friday  they  voieb  a 
!  sex’erallmonex'  by-laws,  all  of  whieh  were  pa--’  ’; 

with  one  exeeiition  and  that  was  for  llie  exni:- 
i  sion  of  the  present  artesian  well  svsleiii.  ai 
'  ;i  cost  ol  81  ..M)0,(MK).  T'liey  [ireler  lo  go  ah'"i'^ 

I  with  the  altei'iiative — bringing  watei'  from  .''imal 
Lake,  a  distance  of  about  !()f)  miles.  Tla 
dtcision  in  thi.s  respect  i.s  wi.se.  For  .some  yc.ii' 


having  caught  4  big  fellows  al  .Maskoola  Bay.  lorly  dividend  of  .A  per  cent,  with  2}^  per  cent,  action  on  sehernos  for  putting  the  water  si'i|ipl.x 


I  miles  east  of  I  hi 
his  arrival. 


I'll  \',  on  I  III'  dax  loll 


XI  ra,  payable  Oi  lobcr  2I.SI ,  lo  holders  of  iceoiil  on  a  pei  inanenl  basis  has  been  deferird  "H' 


I  .Si'iileinber  dOlli. 


of  re.speei  lo  the  money  markel. 


WettlanI'er.. 

I.A 

IH 

American  ( loldfields 

.',() 

\|)ex' . 

(Id 

(12  1 

(  roxvn  Charlered . 

H.A 

.'H'z 

I )( line . 

■J-*) 

Dome  I'Alension 

IH 

Hl)( 

Dome  .Mines . 

1'  HH 

IH  IIH 

Toh'V  O’Brien  ... 

LA 

Gold  Reef  . 

.().■> 

1  lollingcr . 

12  HH 

12  10 

.Inpiler  .Mines . 

2.A ' 

Monita . 

.  IH 

North  Dome . 

.7-t 

..AO 

Rearl  Lake  .  , 

LA 

.  Id 

IVe.ston  F,  Dome . 

(Id 

02' 

Ren  ( lonsolidaletl. 

dll 

Swasi  ika . 

(17', 

OH  1 

Vipond . 

21 

*>*> 

West  Dome. ... 

.  2o 

.To 

j  The  .''00  Lilli'  fii'iiper  eaiiied  .81 7, lOA.Hs.A.'J.A 
j  of  the  lolal  and  the  (  liicago  division,  or  for- 
j  merly  W  i.-eonsin  (  entral  .8!l..Ai)7,.A.A  1.1)8.  lii  the 
preei  dlng  li.se.'d  year  I  he  Soo  line  pioper  eai'tied 
I  8Li.  b!.A,()()7.M)  anil  llie  Chicago  division  .88,- 
.SdH, Hill). 1)8,  Ihe  iiieiea.'i'  in  lii'sl  iii'ilaiiee  being 
!  .'So, !)()!•, 77.8.  I.A  and  in  (  he  second  instaiiee  -87  1 1  ,S8.A 
( Iperalilig  expenses  of  llie  Soo  bine  proper 
eanie  up  li'oiii  .8.8. 117.')  ()ll.A,():i  lu  81), .'1.8(1. 10.8. till, 
and  iho.'C  lor  the  (  liieaao  dix’isioii  .8ll.H'22,d  I2.'2.A 
to  .Sll, HUH. 882. AH.  Net  earnings  rose  from 

8I.7.A1).;II2.77  on  the  Soo  to  87,. Alli, 277.  Ill,  ai  d 
net  eariiin’'s  on  Ihe  Chicago  division  eanie  from 
82,21  l,;i2H.7d  lo  82.1)1  LH’72. 12, 

Final  resulls  ‘how  Ihal  while  Ihe  Soo  line 
proper  had  a  snrplns  from  oiieratioiis  to  fiscal 
year  11)11  of  -81  ,Sdl  ,42H.H.A,  siirphis  for  fiscal 


The  possiliililies  of  expansion  in  (.'aiiadian 
irade  xvilh  Trinidad  under  a  slahlc  larif)'  agree- 
meiil  arc  sirikingly  shown  hy  the  figures  of  that 
Irade  lor  llie  pasi  year,  which  are  just  lo  hand, 
riie  i-;land  has  had  a  rcmarkahle  year  of  Irade 
(■xpaii'ioii,  making  new  records  both  in  imporls 
and  in  exports.  Notwilhslaniling  this,  imporls 
from  I  he  I  niled  Slates  fell  olT  by  over  (1  per  eenl . 
while  iinpoils  from  ('anada  (xvhieh  liowever  are 
said  l’l■(‘sidl'nt  as  yei  on  a  eomparat ively  small  scale)  inereasid 
10  per  cent.,  and  Iho.se  from  Great  Britain  ru.-o 
ahoiil  7  per  eenl . 

The  total  of  Canadian  imporls  enlering 
Trinidad  was  8100,287,  or  about  7  per  cent,  of 
the  lolal  imporls.  Flour,  fish  and  oats  are  the 
ehii'f  items,  and  while  fish  increased  (1  per  cent.. 
Hour  increased  IIH  jier  cent.,  anti  oats  l.AO  per 
eenl.  I')xporls  (o  Canada  deereased  lempor- 
ai'ily,  owing  lo  the  comparative  failure  of  Ihe 
sugar  and  cocoa  crops.  The  island  is  becoming 
an  exiremi’ly  imtiorlani  I raii.s-shipping  slation 
for  Ihe  produce  of  Ihe  Orinoco  and  Deinerara 
anil  for  I'airopean  goods  en  ronle  to  I  hose  disI  riels. 


DOMINION  IRON  RREFERRED  DIVIDEND. 


The  regular  half  yearly  dividend  of  (h’i- 
eenl,  has  been  declared  on  the  preferred  sharesof 
the  Dominion  Iron  (.loiniiany,  payable  October 
Isl,  to  holders  of  record  Septeinher  ISih. 


DOMINION  STEEL  CORR.  RREFERRED. 


!  xvhieh  fell  behind  in  1911,  ntd  showed  a  deficit 
;  <)f  8'21{L279.().'l,  closed  (tie  fiscal  year  11)12  with 
la  surplus  of  8'A(M,ll ID.'A.'!, 


'I'he  regular  tiiiarterly  dividend  of  1  per  eenl. 
has  been  tleehu'etl  on  Ihe  common  slock  of  the 
I  Dominion  Steel  Corporation  Company,  pay- 
'•  able  October  1st,  lo  liolders  of  ns’ord  September 
i  bsih. 
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MORE  MONEY  FOR  INDUSTRIES. 

This  paper  was  the  lirst  to  pniiil  out.  sever.d 
weeks  apo,  the  imna  use  sipnitieanee  of  the  lip- 
ures  relatinp  to  maniil.aetnies  in  ( 'atiada  as  issued 
■  liy  the  eeiisus  d(>p.irl nient  after  its  iiainiry  into 
the  state  of  industrial  estalilisliineiits  in  the  year 
i'.tiO.  To  the  ii.ire  .'iiininaiv  nf  tnt.ils  for  the 
Doiliinion,  whieh  was  then  av.ldalile.  there  have 
now  heen  added  the  liaiires  lor  the  various 
Jirovittees.  ftir  the  variotis  cl.i'Si...  of  itidilsirv.' 
:iiul  for  the  dilTi  n  til  si/c'  of  plants.  It  i>  in- 
terestinp  to  tiole  lli.il  over  otte-tiiird  of  the  otil- 
))tlt  of  Catiadiaii  iiidiisliy  conies  froni  (ilatils 
with  an  .•inniial  otil|)ii'  of  le.-s  ili.m  .s-JltO.llOO  and 
an  averape  slalT  of  1  I  etiiplio ees;  while  ;i  preal 
fleal  more  than  half  of  it  is  liiriieil  out  liy  plants 
with  an  onipiil  of  lis-s  than  s.'iOll.tMM)  caeli.  lliere 
heinp  ntairly  Iti.OOO  stieli  1  si.dilisliiueiits.  i 

High  eoneentration  of  capital  has  liecn  poinp  [ 
on  chiefly  in  tho.'O  industries  m  whieh  the  eosi  | 
of  jilant  is  the  <  hief  f.ielor.  Jhich  emiiloyee  in  j 
the  M  great  I'stahlisliinents  prodiicinp  over  | 
.S.'i.OiKKtIOO  turns  oiil  .So.tHMI  of  prodnei  per  an- 
mmi.  wheri'as  each  eni|>loyee  in  the  .smallest 
pr.ide  of  facility  liiriis  out  less  than  Sl.tiOl), 
and  the  employees  of  this  latter  class  nuiiilier 
pnielieally  one-h.ilf  of  the  whole  indiisl rial  popu¬ 
lation.  In  sui'li  itidiislries  it  is  evident  lli.il 
capital  invest  lueiit  is  very  sljjrlii  <  in  1  he  ol  her 
liand,  the  iron  alul  .'teel  itidu-ti\  has  a  w.ape 
hill  of  only  isT.lMllt. 111)11  out  of  a  total  t  .iriiiups  of 
liearlv  I'tJo.lKtli.lMII)  ile»  cost  of  r.iw  luateti; 


iiupos-iMe  not  to 
syinp.llhiM  with  the  West,  wltiilt  litid;  ito  It 
.seemingly  the  xirtitii  ol  its  peeiili.ir  situ.ilioii 
in  the  geogt.iphieal  loiuout  ol  the  Doiuiuion 
and  which  h.is  heen  deb.irred  fiotu  the  Use  ol  its 
one  e.xpoi  I  frontier  hy  the  ftsc.il  M  rdiel  ol 
last  x  e.ir.  The  remeiK .  Itowiw  i  r.  does  not 
scent  to  Its  to  he  that  for  whii  lt  the  \\i  si  is  now 
elamoriiig — ^tlie  rediielioti  ol  one  i.iiiw.i\  to  .1 
hare  protil  .ind  the  lottseipionl  ruining  ol  the 
others; — nor  does  the  e\il  sceni  to  ns  to  he  so 
intoler.ihle  in  .letii.ii  Ian.  hn.in  e  ot  the  -i  11 
er.il  pro-peritx  whii  It  t  \ists  in  spite  ol  it.  1  )ni' 
teal  rnnedy  is  the  est.thlislnniiit  ot  tn.inn- 
f.ieliitis  in  till  West  for  .ill  prodnels  lor  wliieli  ]  inerilsol  the  east 
the  in.tlerials  .ire  h.indilv  .i\.iil. title:  .iiid  the  r\ 
tension  of  the  eeineni  indns|r\  into  .ill  the 
pr.drie  cities  is  .111  eiieoiir.iging  1  x.iniple  ol  wit.il 
may  he  done  in  lli.il  diret  iion.  I  he  ilen  lop- 
nietu  of  eommeree  lii  tin  liiitish  Coliimhi.i 
ports  and  the  opt  11  i tip  n|)  ol  low-giadient  lines 
to  those  ports  aeniss  the  Rockies  will  do  .1 
gre.it  tle.il  to  diniinisli  tin  hiiidi  ti  <>1  the  long 
t.iinl  i\pensi\i')  h.inl.  Itnl  the  one  gre.il 
iveninil  leinedv  will  hi  llie  growlli  ot  Ir.illie 
upon  the  III  wi'i  lines  to  sn.  It  ,1  ii.ijnl  llial  it|i  y 
litit  1.111  hi  11  .1  lediieliiin  ol  i.iles  with  eipi.inim. 
il\;  .Iiiil  lli.il  will  ronir  i  lie  -oonn  .Hid  the 
siiii'f,  in  prop.oiiion  .is  ilie  ioiiiiIia  shows  ilscH 
loll  I. ml  of  the  I  I, lints  ol  i  .ipii.il  .mil  willing  to 

.leeord  llie  s.inie  jiisliie  to  the  in. in  who  pni>, 

,  .  .  1'  I  I  .■  /  ■  1  I  not  loo  iiiileh  lor 

his  ntitney  into  the  del eloptnenl  ol  (  .in.iila  .is  I 

111  tile  man  who  puts  liis  ininil  .md  nnisi  li-s  into 
the  same  task. 


<  MMU  was  an  iiilegral  p  ill  of  the  piiee.paiil  to 
the  I  iini|i  iti>  lor  hmlvlmp  the  i.iilway.  ;inil  was 
!  not  a  sort  of  Itnsi  fund  to  lie  used  for  fiiillier 
:  raili'ii.td  ilevelopinenl  ‘  rhiisr  people  who  were 
I  heif  in  Winnipeg  at  the  lime  the  raihvay  was 
'  hnildittp  Ihroiigli  this  part  ol  the  eoiinlry," 
■says  the  Saturday  I’osl.  'are  not  aiiioiig  lliosej 
who  ohjeel  to  the  r.niw.ix  aeeeptinp  anil  iisiiip 
I  the  proceeds  fioni  ih.ii  giant  in  tlieir  own  w.iy.  " 

^  That  is  itrohahly  line,  hiil  they  are  oidy  a  small 
'  fraetioii  of  the  presitit  |iofinlal ion  of  W  innipeg, 
and  niosi  of  the  liiw.-papers  ol  llie  W'l  si  are 
playing  to  the  snpposeil  I'e.  lings  of  the  majority' 

!  wiilioiil  the  slighiesi  re",iid  l'oi  ..ineeiitx  or  the 


r.  K.  D’s  COLUMN 


Nohoily  eaii  I  ake  any  po  sihle  exeepl  ion  to  1  he 
slogan.  "W  iih'i'  M.iikel-."  nnw  heing  einployed 
hy  the  Eiher.il  parl\  .  Uin  it  will  he  hard  In. stir 
lip  nineli  interi  'l  m  il.  ontside  of  Mherla  ."iiil 
.''askaleliewan,  if  il  is  going  to  he  .•issoeialed 
igreeineiil  with  the 


with  the  lilt 
I  'mil'll  .sJiates 


•ipii 


( 'aliadian  iniporls  iiieieased  |S  pi  r  eeiil . 
during  the  pa -t  \ear.  and  exporls  only  11  per 
eenl.  We  eaii  see  no  leasc.n  for  alarm  in  this 
stale  of  alVairs;  most  of  the  imports  represent 
the  eapilal  espendiliire  neee-sarv  lo  enahle  its 
to  gel  out  the  aihltlional  exporls.  In  oiir  pres- 
enl  period  of  grow  l  It  .S.'i('il).lilli).lllll)  of  iniporls  is 
:i.‘i,i)nn.ni)ii  of  exporls. 


:tiid  pa  vs  a  I'eliii'n  upon  a  eapiial  inve.-t  nieiil  of  j  mnki  I  to  ih  \i  lo| 

s;d.(i()(MM)i(.  I"'”"’ 

W’e  have  alretidy  drawn  alleiilion  to  the  oiil- 
slaiidiiip  f(;i1ttri'  of  interest  in  the  eeii'iis  reiinil, 
from  a  liiianejil  siandpoinl.  in  the  slia))e  nf  the 
iiiimensi'ly  inereaM'd  pcreentaie  of  the  return 
iiron  erpiial,  as  show  it  hy  taking  t  Ic  value  of  out¬ 
put.  deduelitig  the  cost  of  lahor  and  iiialeiials, 
and  eomjiariiip  the  restilt  with  the  "eapital  em- 
plovcl  "  Tliis  is  a  factor  which  is  direetly  eoii- 
iiectcd  with  the  high  cost  of  living,  and  is  due 
simply  to  the  fact  that  when  every  e.stahli'h- 
meiit  ill  the  eoniitry  is  working  overtinie  to  fill 
order-s  the  charge  lo  the  eonsiimer  naturally  rises 
to  a  hiplier  level  than  when  there  is  slackness 
and  a  lively  competition  for  orders.  Inve.stor.s 
in  industrial  storks  and  hmul.s  would  tin  well  to 
bear  in  mind  that  husine.ss  will  not  always  he 
tpditc  as  brisk  as  it  is  at  pre.si'in,  aiid  that  the 
margin  of  safety  in  the  ease  of  bornls  and  the 
.sums  available  for  dividends  in  the  ea.se  of  stocks 
are  by  no  means  a  iiermaneni  lixture.  For  the 
time  being,  liiiwev'cr,  it  must  be  admitted  that 
industrial  invest  meiit  in  Caiiadii  is  an  extremely 
attractive  proposition.  It  is  just  as  well  that 
it  .should  bo  jio.  for  there  will  be  itleiily  of  need 
for  more  money  for  it  diirinp  the  next  10  or  20 
year.s.  The  eonsimiption  of  cajiital  in  inaim- 
facturinp  industry  in  Canaila  will  iieees.iarily  go 
on  at  a  mueli  faster  |iaee  than  ilit"  enlisinieni 
of  new  labor,  as  we  may  .see  from  the  reeonl  of 
the  older  provinces  in  the  jiasl  10  years.  On¬ 
tario,  while  .‘idtlinp  50  jier  cent,  to  its  I'lii- 
I,. If;  adiled  J.SO  ])er  cf  iil.  io  its  industrial 
<  nr  <  ’  .  '  ■  vliile  adding  44  per  cent,  to  its 
t  .iij.im, ei'’.  has  added  UiO  per  tent,  to  its  in¬ 
dustrial  capital.  The  jiroeess  is  being  dupli- 
eattd  today,  and  will  be  fur  many  years,  in  West¬ 
ern  Canatia,  where  industry  is  at  present  inore 
jirimitive. 


.''eeiiiid  iiKirlgapes  in  Winnipeg  eaiii  I 
eenl.  Now  llial  wf  know  wh.il  Ihe  in.ni  who 
is  merely  .'I  scented  erediliir  ex  pet  Is  lo  in.ike 
mil  of  the  value  nf  a  hnilding.  we  have  le.-s  dilli- 
eiilly  in  until  Islanding  the  dein.iinl'  nf  llie  re.d 
lallillnlil. 

MANITOBA  THE  AIANUFAt  TURER. 

I'lie  aniui;il  prnilnel  nf  niainifael tiring  eslah- 
lishinents  in  .Maniinh.i  h.is  inereased  fintn 
s I '2.027.  Ido  in  1000  In  .Sid.twii.OOO  in  1010 
nr  innre  than  i|nadrnpleil  ill  leii  ye.-irs.  W'e  aern 
papers  ;iii'  mi(nsirini!'ly  lr>ing  In  priwe  lli.il, 
since  this  reinarkahle  grnwtii  lets  lakeii  jikiee  in 
spite  nf  the  free  ainl  niiresl  I  ieteil  etitnpel  it  inn 
nf  Eastern  faelniies,  iherefnre  il  is  in  nn  way 
ilepenileni  npnn  laiiH'  prnleetion;  with  llie  nh- 
viniis  iinpiieal  inn  llial  if  .Maliiltiba  eniilil  tin  sn 
wi  ll  againsi  (Inlailn  anil  (.liieliee  willmnl  prn- 
leelinn,  ( liilarin  anil  (jiieliee  ennlil  realiv  tin  jnsl 
as  wi'll  agaiiisl  .New  5  in  k.  .Ma.  s.ii  liiisri is  and 
I’emisy Ivania  if  ( 'anada  had  nn  l.irilf  ;il  all. 

W f  .lie  InnsI  free  In  adinil  th.il  llie  pmgiesS 
nf  inanniael  tiring  in  llie  nldesi  prairie  prnviiiee 
is  an  riieiiniagilig  ex  idenee  nf  the  pnwer  nf  a 
Is  nwii  inilit'llies  in 
I  hai  priigress  is  iml 
(plile  Ml  amazing  as  wf  are  .'iskeil  In  In  lieve. 
Most  nf  il  ni  i  nrred  in  W  iiuiipeg,  and  has  ils 
siifliiieiil  exjilaiial ion  m  the  fael  llial  llial  great 
and  eosmopolil  an  city  has  beenme  a  huge  elear- 
iiig-hoiise  for  labor  of  all  kinds;  and  where  kdinr 
eongregales,  then'  will  iiidiisliie.'  Ilmirisli  in  aiiiie 
of  all  Ollier  eonsiderations.  Winnipeg  is  ipiite 
as  inevitably  deslined  lo  be  a  greal  itiiliislrial 
eenl  re  :is  was  ('hieagn.  The  tixles  of  the  in- 
eoining  labor  supply  .ire  galhered  min  a  fneiis 
al  line  imml  nf  each  sneieeding  level  in  their 
finw  ’nver  the  eiiiil ini  ill .  .New  5  nrk  in  the 
.'slates  and  .Mniitreal  in  Canada  gel  alninsl  ihe 


I'lie  man  w  Im  hnilds  w  it  hniil  eminl  iiig  I  he  enst 
generally  gnes  hinke.  Sninelimes  llial  kind  nf 
i  man  gels  eniil ml  nf  llie  giivernmenl  nf  a  mimiei- 
'  palitv.  and  hnilds  pnhiie  wnrks  willmnl  hnlh- 
eiing  In  linanee  lliein  Hist.  t'algary  seems  In 
I  he  in  llial  piisiliiiii  li'da.x.  and  while  we  have  no 
jexpeelalinn  llial  ( '.'dgai  v  will  go  hmke,  we  ati- 
I  lii'ipale  llial  she  wiM  have  lo  pay  dearly  (or  her 
'  indiserel  inn. 


If  the  rale  of  grnwili  of  Ihe  (‘aliadian  hank 
elearings.  wlneli  is  iiinning  .dioiil  .'{()  per  eenl. 
with  great  legnlarily  every  week,  were  a  eorreet 
index  nf  the  gmw  1  li  nf  general  hiisiness  the  si  In¬ 
al  inn  wniild  he  alinnst  .dariniiig.  Bui.  as  a 
inal  II  I' nf  fael ,  11  represenls  ral  her  a  Ireinendniis 


I'lniii  a  inai'kel  slandpnini  Dnliiiliinli  Textile 
eninmnn  has  nnl.  like  ils  fellnw  indusirial, 
Dnliilliinn  , 'steel,  heen  .-i  gnnd  nr  eniisislelil 
"aetni  ■.  Il  is  I  rile  llial 
DOMINION  .STEEE  hm  h  sin.ks  have  liad  llieir 
.AND  TEXTILE.  .  [lasiimdie  iiinxenii  ni,',  hut 

nn  the  wlinie  I  Imy  have 
nnl  linwn  the  li'ailx  appreeiil inn  whieli  ha.. 
l•|l:lr.lelerl/l■d  a  greal  many  nf  llie  indilsiri.d 
slni'ks  listed  nn  the  rninlltn  .and  Mnnlreal  ex- 
eliaiiges.  There  is  allnlher  eliaraeleiisi ie  whieh 
ihi  iwii  .seeiirilies  enjnv  in  eiinininn,  and  llial 
is  llie  Inx’.dly  nf  sliarelmiders;  and  in  nniie  nf 
llie  listed  slneks  is  this  innre  pinliniilieeil  Ih.an 
in  till'  ease  nl  Dniiiiiiinii  .''leel  enininnii.  il  i.s 
line  llial  Ihere  have  heen  frei|iienl  wild  mnve- 
I  ineiils  in  lids  slnek,  hill  the  Irading  has  heen 
'  ri  si  ril  led  hy  I  he  final  ing  supply,  and  nn  innre  nr 
I  less  pinfessiniial  aeeiiiinl.  There  are  llinn.sands 
I  nf  sliari'liniders  nf  Dninininn  .''leel  w  hn  lia\ e  heen 
'•silling  light"  fnr  years,  and  whn  will  ev'eiiln- 
.•dl\  he  lew. I  riled.  The  same  applii-s  In  Dninininn 
Textile  enininnii  slnek,  llimigli  in  a  le.-ser  degree. 

Traders  are  invariahly  al  a  Inss  In  nndeisl.ind 
llie  ennipaialive  lack  nf  de\ einpiiieiil  in  these 
twn  seeiirilies,  hill  I  hey  may  he  sure  that  there 
I  is  a  reason  -one  llial  is  sidlieieiil  In,  at  least, 
:pre\rnl  the  hig  operalors  frnm  enndiieling  a 
j  delermined  hull  eanipaign.  In  Ihe  ease  of 

Do|niiliiiM  .''leel  lliere  is  a  prohahilily  that  Ihe 
1  llnaling  supply  has  heeolne  Ino  unwieldy  III 
I  make  a  hull  inoveiiienl  a  ei  rlain  siieeess,  ntilil 
I  sill'll  liini'  .'IS  the  "  insidi'i'.s"  are  readv  lii]^al!ow 
I  sill'll  a  iiiovenieni .  The  .'sli'i  l  pi  iipk'  are  nol 
I  Ml  ihrmigli  with  tPlawa.  and  lliere  is  still 
I  some  hope  nf  relii'f  lo  olTsel  the  lo.-s  of  homilies, 
i  11  would  ohvioiislv  he  had  l.ielies  lo  allow  a 

I  rini-aw.'iy  iiiaikel  in  .'steel,  whieli  ennid  oiilx  he 

aeeniii|).'inii'd  hy  hnllisli  "  lileral  ure"  nn  the 

I  eniiipany's  n|iei'al inns,  while  ()llaw.'i  was  heing 
I  lu'-  il'ged. 

;  The  posjiimi  nf  Ti'xiile  ennininn  is  I'lilier 
jdillennl.  I  hi'lieve  llial  llie  sil”  nf  ;i  largi' 


and  very  -neees-fid  effnri 
hanks  In  I  xlend  1  hi'  Use  nf  h 
rtiei|nes  .'ininng  pen|ile  will 
lulls  in  enrrenex . 


"I  Ihe  part  nf  I  In'  |  ipj., 

inking  .'leenimls  and  :  vears  agn,  li 


d  In  pay  llii'ir 


W  hal  is  il  Ill'll  I  he  raihva  v-hailer.  w.inl 
I’arlianii  III  in  dn  nnw'.’  Sir  I'linnias  Shailglinessy 
li.'i'  dei'lared  llial  llie  t'.IM!,  is  already  siihii  el 
In  gnvermnelil  regnlalinn  nf  rales,  .sn  nn  aelinii 
nf  I'arli.'iineiil  isiieideil  In.'illeiid  In  llial.  .\nd 
even  I  ‘.irlianieiil  e.'iniint  eninpel  I  he  railway  In  sell 
slnek  al  lernis  llial  ii  dues  nnl  appinxe  nf;  if 
I  lie  (  '.  I’.  K .  is  lint  pt  rniil  I  I'd  In  sell  ils  slnek  a  I  ils 
nwii  pi'iee  the  limiiey  will  he  raised  hy  dehen- 
Int'es,  imiinsing  nn  llie  Irallie  a  lixed  elial'ge 
instead  nf  a  eniilingeiil  niie. 

.  The  eniiiliiissinner  nf  llie  .Saikalnnii  Bnard  nf 
Trade  enmplaiii.s  in  an  adniirahlx -wnrdi'd  letter 
to  the  l-ivei'pnnl  t  liamher  nf  ( ‘nmmi'ree  llial 
"mnsi  British  hnnses  nm.v  dealing  lialf-liearledly 
with  mil'  merehanls  here  demand  cash  in  re-^ 
1  Ill'll  fni'  hill  of  lading,  the  goods  ineanliiiie  heing 
retained  al  Mniilrial,  .-n  ihal  niir  pi'n|i|i'  are  re- 
(|niri'd  to  (lay  Inr  old-eoniil  rv  gonds  ahmil 
ihree  weeks  hefori'  they  .'irrive  liere."  'I'liis 
stale  of  things  is  nndonhiedly  annoying,  hnl  is 


,  I  iii'ohahlv  one  more  ii'.siili  of  ihe  general  I'higiish 

whole  voliimi  ol  I  he  lide  as  il  reaches  1  he  W  est- j  ■  ,1  .  1  .  1  ,  ■ 

.  im|)res,-i(in  Ihal  Saikainoii  is  ahoni  as  tar  Iroiii 

ern  shores  ol  the  .\llantie,  and  New  >  mk  and  1  .  1  n-  1  .■  1  1 

,  ,  ,  ,  ,  .  i  Montreal  as  Birmingham  is  Irniii  l.ivi  rpiml. 

Mnnlreal  are  Iherehy  deslined  in  he  the  greatest  |  _  _  _ 

maiiufael  iiring  eenires  nt  the  two  enimiries.  j  The  rail  way-ha  iters  prnpnse  ihal  the  laiid- 

gralll  revenues  nf  the  ('.I’.R.  slimiid  he  used  In 


,V  .snmewhat  diminished  tide  Hows  heyniid  the 
enast  level  iiiln  Ihe  iiiterinr  and  is  hrimghi  to  a 
head  al  such  imiiils  as  Toronto  in  ( 'anada  and 
the  industrial  centres  of  Ihe  Lower  Lakes  in 
Western  New  X'lirk.  Ohio  and  other  .'states,  A 
still  iimre  diiiiinisherl  tide  pours  jiasl  tlie.se  slop- 
]iing-plaees  to  the  edge  of  the  (ireal  West,  and 
linds  itself  .sleiinned  into  a  iiariow  i  liaimel  at 
('liieagii  if  it  he  iii  the  .sllales  and  at  W  innipeg 
if  it  he  ill  t 'anada.  In  either  pl  iee  it  feeds 
industries  whieh  are  enahird  to  eompele  against 
the  indnsli'ies  nf  the  I'Kist  hv  leasnii  nf  their 


^  lirnvide  elieaper  ( ranspni  tat  inn  lliail  wniild  he 
j  ]inssihle  on  a  line  de)ii'llding  solely  on  il.s  Irallie 
|t)llier  Wesleru  railways  have  heen  hiiill  sinee 
I  the  (MMI.  with  few  nr  nn  Inid  granis,  .Vre 
I  the  ii'sidi'iils  nf  terrilories  served  hy  Ihnse 
1  radway.s  In  he  [ilaei  d  al  a  disadvanlage  in  pnini 
j  nf  rales,  ne  ari'  Ihe  later  railw.ivs  In  he  mined 
I  hy  eiimpellnig  llieiii  In  rliaige  as  if  lliey  had  a 
j  land-grani  reveinie,  nr  is  the  enimir>  going  tn 
\  give  the  new  I'.'iilw ays  wh  it  it  gave  the  t'  I’  R.',’ 

!  There  is  nn  nl  her  .dli'i  nal  ive. 


nearness  to  their  speeial  inarkel .  I  - - - - 

When  the  oppoueiils  of  latil'f  proteelioii  m  j  Australia  having  jnsl  diseovered  ih.al  -he  ean 
Canada  cite  the  growth  of  iiidustrie.s  in  Winni-  1  stand  a  few  immigrants  and  made  (he  fact 
peg,  in  spite  of  Aloiitreal  eompelition,  as  a  known  in  (.ircat  Britain,  there  lue-  tn  the  la.a 
proof  that  protection  is  a  needle.ss  hurdeii,  they  |  few  months  been  a  I'oinew hat  sudden  merease 
are  leaving  oni  one  faeioi  <if  the  situation.  It  i  of  British  migration  in  the  .Vniipndi",  inainlx 
is  true  that  ihere  is  nn  lanlT  m  .Mainlnha  .'igain''l  I  at  <  'aiiada's  I'xpen.'-e,  There  are  pnini.--  ahmii 


the  E.■l^t ;  hnl  il  is  eiiually  (nie  Ihal  llieii'  is  nn 
laiilf  in  the  I'iasi  against  .Maniinha.  If  we 
ahnIi'-lM'd  the  (‘aliadian  prnl‘'etivi'  larilf  we 
slinnld  nnl  i'MIi  then  he  in  the  posit  jnii  llial 
.Maniinha  is  in  Inwards  I  he  I'kis! ;  fnr  I  here  wniild 
si  ill  he  a  prnleet  ive  lai'ilT  againsi  ns  in  the  I  niled 
li'siales.  If  a  e.'ipilalisl:  hy  mamilael iiring  in  j  ininiigralinii  In  have  lliese  les 
j  Mnnlreal  ennid  sell  in  hnlli  W  imiipeg  and  Mmi-  I  x  idiials  drafled  nIT  siimewlieri 
.n;;n- I  Ireal,  whereas  hy  iiiannfael iiring  in  W  innipeg  | 

inents  ol  Tin'  l  iiMiiei.d  Times  in  depreeal inn  nf  |  lie  eniild  only  sell  in  W  iimi|ieg.  lie  wiiiild  never  '  .Snperinlelidenl  nf  Immigralinn  Bnei'  de- 
ihe  prcM'iil  railway-hailing  .marks  iipmi'  lln  j  set  np  a  faeinry  in  the  Weslern  eily;  jnsl  as  iin  elares  llial  the  mnve  nl  (  anada  s  pnpnl.ilinn 
(  '.I’.K.  would  nil  el  wiih  .my  gre.n  appnihalinn  |  eapilalisi  wniild  ever  .set  up  a  faeinry  in  t 'anada  1  Imin  eminlrv  In  eily  is  due  In  ceniminir  di-iad- 
iii  the  Wc'.t;  and  the  exir.iels  frnm  Weslern  i  if  he  ennid  inanniael  liri'  I  here  Ini'  Canada  niil\  ' bi  niral  pnrsiiils  -  ;i  small  relaiive 


After  all,  Canada  eimld  riih  along  w  ilhmil  her 
markets  being  sii  very  iniieh  wider,  if  iiiily 
.she  eould  improve  her  access  lo  I  hose  .she  h.is. 

THE  XVE, STERN  (IRIEVAXB  E. 

ll  W.IS  not  In  he  expeeled  lli.il  lln 


llie  highly  .siieialisi  ie  life  and  palernal  gnverii- 
nienl  nf  ,\lisl  ralia  that  are  likely  In  appeal  In  I  lie 
innre  dependenl-ininded  elenieiil  ainniig  llie 
Brilish  wnrkiiig  elasses — an  elenieni  wliieli 
seems  In  he  grow  ing  ral  her  rapidly.  I’rnli.ilily 
il  will  nnl  damage  Ihe  i|n.'dily  nf  Caiiadiali 
si'lf-ielialil  indi- 
•Ise. 


jiapers  which  have  hei  ii  priming  in  I'eeenl  issues 
indicate  prelty  eleaiK  llie  w.nliilli  nf  Western 
feeling  ii|)nn  the  snhjei  1  nf  i.iles.  riiere  is 
good  reason  lo  hope  ihal  llial  leeliiig  will  he 
mollilied  when  llie  lull  elfeel  ol  Sir  I'hom.ir 
.Shailglniessy's  aeeeplanee  of  giixenmienl  lale 
eontrol  is  appreciated.  Il  is  one  lliing  lo  pa>' 
high  rates  al  what  one  supposes  In  he  the  arhi- 
Irarx'  will  of  the  larrier:  il  is  anollier  iln'ng  In 
pay  high  rates  under  the  inip.irlial  arhilralinn 
of  one  of  ttic  most  respeeted  pnhiie  aiillioriiies 
in  the  country — the  Railway  I  'uiMnission, 

For  while  the  Railway  Conimissiciii  will  nn 
doubtedly  be  able  In  .dieviate  snnie  pariii  iil.ir 
anomalies  and  giicvancxs  in  (he  Wf  stern 
freight  schedules,  we  have  nn  expeel.ilinn  w  h.il 
ever  that  there  will  he  any  |•('dllelin^  in  levels 
based  upon  the  eoirespniiding  dinsilies  nl 
Iraftie'in  the  East,  nr  exen  In  ihe  lexcls  effeeied 
in  the  Western  stales  hy  the  ennihined  in¬ 
terference  nf  the  State  aiillinrilies  and  nf  (lie  In¬ 
terstate  CoinnuTce  Cnmmission  —  Itvels  whieli 
have  made  the  operations  of  m.iiix'  well-situated 
roads  unprotitahle,  and  are  deterring  the  in¬ 
vestment  of  caiiilal  in  railroad  enterprises  to  a 
most  dangerous  extent.  Such  reduction,  as  xve 
have  already  pointed  out,  would  affect  nol  only 
the  one  brilliantly  successful  (Canadian  railway, 
but  also  all  the  new'  and  pioneering  lines  which 
are  opening  up  fresh  highways  from  West  to 
East,  and  which  will  eventually,  when  they 
are  properly  established,  give  the  country  the 
benefits  of  general  competition. 


and  in  the  I'niled  Stales  for  the  xvliole  emili-: 
nenl.  Il  i.s  llie  .\nieriean  l.'nil'f  llial  ni'ee.'.si- 
lales  mil'  oxvii.  Winnipeg  iiiax'  gel  ,'dimg  veiy  I 
xvell  a'gainsi  the  eninpel  il  ion  of  Eastern  ('anada,  i 
and  xve  are  more  than  delighted  lo  sei-  Ihal  she  ' 
does;  bill  Winnipeg  xvoiild  never  see  a  wheel] 
Inin  if  llie  Iiiannfael nrers  of  Cliieago  and  New  | 
^  iirk  eonid  ship  ililo  .Mallilolia  al  llieir  xvill  | 
xvliile  llie  Maniloban  eoilld  never  .'-liip  oiil.j 
('liven  the  Aineriean  larilT  (and  we  eannol  alter 
il,  and  are  nnl  sure  Ihal  xve  xvould  if  -.xe  ennid),  . 
and  the  indiisl  l  ies  nf  Winnipeg' aie  as  depeiidenl  j 
ni'im  the  lariCf  seliednii  .r  of  Canada  as  is  llie' 
snialli'.-;t  mill  on  the  Easlern  Townsliips  lioideis.  1 
Manitoha's  niMnnfaet nred  onipnl  per  eapila  1 
is  noxx  a  lillle  over  I  xvo-t  liirds  of  llial  for  lliej 
xvhiile  Doiliinion;  she  xvill  .siinii  he  liirning  mil  as  j 
iniieli  in  pi'opnri  ion  In  her  popiilalion  .as  lliyj 
average  I Inoiiglioiil  ('anada.  In  (his  develop-] 
nient  she  is  largely  aided  hy  llial  long  and  iin- 
pi'iitilahle  haul  norll)  of  I 
xveighs  so  heavy  upon  freighi 
West,  In  due  eourse  .she  will  eoine  lo  realize 
llial  her  inlerests,  .'ifler  all,  are  very  much  Ihe 
same  as  those  of  Ihe  resi  of  Canada,  Ihal  hei" 
siliialioii  is  neillier  an  umni.xed  evil  nor  an  iin- 
niixed  good,  and  that  she  is  as  iinieli  inleresled 
as  all  Ihe  rest  of  us  in  the  coiitiimed  inflow  of 
capital  into  (he  country. 


small 

iiierea.sc  in  selling  priee  of  farm  prodiieis  and  a 
large  inereasi'  of  prodiieing  eosis.  The  Ir.-scn- 
ing  of  prodnei  ion  costs,  the  eliniinal  inn  nf  nii- 
iieee,s.sary  iniddlemeii.  Ihe  iinpinvenii  iii  of 
I ranspoi'lat ion  and  llie  earefni  eiinservatinn  of 
prodnets  .so  as  In  pindllee  the  hesi  iiiai  kcl  ing 
value  are  his  snliilions.  They  are  praelir.il  .nid 
.seii'iilifie,  and  every  single  one  nf  llieiii  means 
Ihe  inereased  use  of  eapiial.  The  .'ih>iinl  ion 
Ilf  eaiiilal  froni  agrieiill nrc  is  one  nf  llie  giavesl 
di'feels  i.if  ihe  pri'senl  eeoniiinie  eondi! inn. 

’I'lie  govermnent  is  repiirled  In  he  lie.iiMling 
eoiieeriiing,  the  l.iking  of  a  referi'iidinii  mi  ihe 
naval  i|ni'  timi.  Il  is  diliieiill  in  mt  nnii  Ii 
riinin  for  liesilalion.  in  viexv  of  ilm  pie-eleelinn 
iilleranees  of  Ihe  leaders  in  Ihe  preM  in  ealiinel 
hdlh  I'leiieh  and  English,  In  I  lie  elTeel  lliai  the 
people  should  lie  eonsidled  hefore  aiix  iliing  xvas 
done.  We  have  no  donhl  as  lo  ijie  re.-nll  of 

ike  .'^npei'kir  whieh  j  pinpoMil  lo 

ghis  from  East  lo  ]  < '"""'li')"  people,  and  if  llie  aiiMVer  proved 

as  unanimous  as  xve  hope,  il  iiiiglii  Imlp  n, 
vinee  Ihe  Empire's  eiieiiiies  of  the  Milidarilv  of 
Ihe  l')ini)ire.  I’olil ieally  speaking,  xxe  slioiild 
suppose  ihal  il  wimld  grealix'  siinplily  ihe  task 
of  (he  Ccniservalive  ( loveiiiiiieiil ,  hy  devolving 
the  respoiisihilily  for  naval  aeiinn  ii|.nn  the 
jic'oiile  as  a  whole. 


I'aigli.-li  nilere-is  mine 
heen  the  iiiidi'ing  of 
llie  .-.lock.  I relniieallx .  al  any  rale.  Bllll>li 
inxe-lois  iisiially  ah.-.inli  a  i-loek  iinlil  a 
"hig  killing"  li;is  heen  niade.  hm  in  llie 
e.iM'  III  'I'extile  llie  slnek  liiil'l  lia'.e  heen  hadix 
placed  or  perhaps  llie  depressiiig  infliii'iiees  of 
llie  I'inglisli  eiillon  slocks  had  a  sx  nipal  hnl  ie 
iiilluenee  upon  the  ( 'an  idian  i-siie.  Ilowex-er 
llial  may  he,  (he  lai  I  remains  lii.i)  lie'  IweiUy  nr 
lliirlv  llimis.ind  shares  snld  In  Lnndnn  has  al- 
xxax's  heen  nverliaiigiiig  lliis  ni.ii'kel,  and  pre- 
xetili'd  llie  priee  appreeial  inn  xvliieli  iiiighi 
re.'isniiahly  have  develnped  in  viexv  of  llie  greal 
speeidal ive  innveinenl  in  llie  xx  hnie  list  n|  mir 
indii'lrials.  1  liave  lil  1  dmihl  llial  lliet'aiia- 
dian  nivesinrs  and  Ir.ider.'  ennid  readiiy  have 
aii'ni'ieil  the  I'lilii'e  iinisianding  slnek  nf  .S5,- 
(}!)(). (lOI)  if  I'higland  li.id  nnl  laken  such  .-i  larg'' 
ainoiinl.  I  hi'lieve.  in  fael,  llial  the  process  of 
digest  ion  is  imxv  going  on  and  if  I'l'npnr  dis- 
Jiihiilinii  ean- he  inade  of  (lie  slnek  ri'lnrniiig 
frniii  till'  Old  t'oinilry,  frnm  lime  In  lime,  dial 
inarkel  posit mn  xvill  he  grealix  improvi'd.  We 
ill  ihis  emmiry  have  a  heller  perspeel ive  of  (he 
lexiile  Hade  of  ('anada  llian  the  I'higlish  in¬ 
vestor  has,  and  we  reali.'i'  ilinre  fully  Ihe  dilTer- 
ener  hi'lweeii  ihe  iipeialing  eondilinlis  nf  Eng¬ 
lish  and  ( '.niadiaii  eol  hm  i  mn  pat  lies, 

M.x  apnlngies  In  llie  Paris  direelnrs  nf  llie 
Ijiiehee  Railway,  Eight,  Heal  and  Piixxer  (  niii- 
pany  fur  siiggisling  in  Ini  week's  l''ixx\<ixi, 
Tim;  s  dial  llieir 
AN  AFOEOCY  TO  nhjeelams  laller  re- 

FREN'..'H  DIRECTORS.  .'igning  Imni  die 

hnard)  xvere  helated 
and  slinnld  liavn  hei-n  made  at  die  lime  Ihe 
dividend  xvas  di'elared.  A  Paris  frii'iid  of  I  he  di- 
reelors,  xxlm  is  now  in  .Mnnlreal.  informs  me 
that  dll'  I  ri'neli  direelnrs  xveri'  imt  l■ll■eled  Inr 
some  iiiolillis  after  (he  dividend  xxa-  in  fmee. 
and  dial  (hex  had  made  nnsneee,;sf';|  a  1  icnipl'i 
lo  seeure  froni  Sir  Rodolphe,  iiiforinalinii  ahmil 
the  eoiniiany  xvliirli  lliey  .'  lioiild  have  had  in  die 
ordinary  emirse  of  evi  iits. 

A  disl inguislied  Engli.sh  vniior  who  iia.sed 
llirmigh  Monli'i'al  Iasi  week  eii  rmilc  I'm  Ihe 
W  eslern  provinees,  in  di-eiissing  die  t 'anadian 
ahsorplion  of  Brilish  eapi- 
THREE  X  EARS  lal  xviili  snme  of  mir  linaneial 
OF  I’ROSI’ERITX'  leaders,  xvas  empliatie  in 
liis  belief  di;il  onr  preseni 
rale  of  eoimneieial  [iiog  ession  xvill  nol  l.ast 
more  llian  lliiee  years  from  dale.  Me  olTered 
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sex'el'al  gnod  re;isons  fnr  his  enni elll inn.  ehiel  nl 
whieh  (vas  the  prnh.'ihilily  dial  ('anada  might 
have  t-oine  dillieiilty  nieeling  the  eiiminnus  iii- 
I  I'l  ase  in  imere-l  pax  inenlsmi  lln  new  eapiial. 
This  emit iiigi'ii  X'  has  nnl  hv  any  means  heen 
InsI  npnn  ihiise  xxlin  1  liiiik  ol  sill'll  mailers  in  our 

. . iinliy,  dimigh  they  liaxe  radi<'r  inelined 

In  lln-  viexv  dial  sn  Imig  as  iimnigrat Inn  and  in- 
eiea.si'd  agnenllnral  pindnel  inn  ennliliue  al  the 
pi'i'seni  I  ale  nf  di'\  ( ln[iini'nl  die  new  wc.illli 
tn  liieel  iifi'l'casilig  iiilelcst  |iaynielils  xxill  he 
met  XX  it  hmii  difhenliy . 

If  we  leallx  li'  lii'Vi'  (li  il  only  a  fraelinn  of  onr 
.'Igrieillt  III  a  I  lands  h.is  hi  en  hinken  lor  seed 
(xvliii'li  shniild  he  a  mallei  of  iironJ)  and  lliil 
eai'li  year’s  pnidnel ion  will  adrael  new  hlood 
from  dll'  rniled  Slates  and  I'airnpe.  we  eannol 
fail  lo  realize  die  xxondediil  lieril age  I lial  is  oiii's. 
There  is  re.'il  ai.d  suhslanl i  ll  eaiise  for  our  mi- 
honnded  opt  iini'  in. 

Onr  I'l'i'dil  ill  Emnpe  i-.  however,  anollier 
i(iie~limi,  and  this  may  he  die  inideily ing  reaMiii 
for  our  disl  ingiiishi'd  x  isilor’s  ral  her  pessiinisl  ie 
pnrvii'xx  of  mil'  early  fiilme.  Il  may  he  dial 
this  gi'iilleiiian  fnresees  danger  lo  onr  eiedil, 
due  lo  dll'  ini'icasing  di'inaiiih  for  I'inglish  funds 
I’ll'  all  soils  and  eondilions  of  vemine.s.  Cana¬ 
dians  are  nol  alone  respon.-ihle  fnr  this  steady 
drain  nf  I'airopeaii  eaiiilal.  riiere  are  .'l  ores  of 
i'inglish  eompanies  operaling  land  rontTi'iis  in 
('anada,  and,  I  am  smry  to  sax-,  nut  alw.'iys  to 
the  advantage  nf  the  shareliiitdei Hardly 
a  xveek  nas,se  dial  we  do  nol  read  of  siii'li  eom¬ 
panies  having  lo  ii  o! ganiz.e  or  gn  inlo  li(|iiidal  ion. 
This  form  of  pari  ieipai ion  in  die  developineni  of 
onr  ri'sonrees  is  I  he  innsI  dangermi.s  ol  all.  as  only 
loo  nfleii  die  exeenlive  ollieers  of  die  eoinpaiiy 
are  men  xxlm  are  imaei|iiaimed  with  eimdil ions 
as  I  hey  exist  ill  I  his  enmil  ry .  .\  ease  in  pnini  was 

reporled  in  Tin;  I'lx \\i  i  xi,  Tixiks  of  diree  xveek 
ago,  xvliere  we  xvi'ie  inforiiied  at  Ihe  conipaiiy's 
I'Xl  raordinarx  iiieeliiig  of  sliareliiildi  r.s  In  devise 
"wax's  and  means"  dial  "nol  iinlil  I  he  sei'ii'l.'ii'V 
visili'd  Caiiida  did  we  re.ilize  III''  line  .stale  of 
llie  emnpaiiy's  al'l.'iii's,"  or  words  lo  dial  eU’eel . 
Ill'll'  xvas  a  emnpanx'  xxliieli  had  pmeliasi'd  lands 
for  di'trihnliiin  and  die  presideni  and  .seeiclary 
xxcre  eoiidiiel  ing  die  .'dlaii's  of  the  eonipaliy,  no 
dmdil  in  iiiagiiilierndy  fiirnislied  olliees  in 
Eiindmi,  XX  hill'  the  same  alTairs  of  (he  eoiiipany 
in  Canada  xvere  going  (o  xx  reek  and  niin.  These 
i'aigli'h  eonipaiiies.  with  lli'  ir  gnini  a-pig  di- 
ii'i'lm-s,  indnee  die  Brilish  pnhiie,  ineliiding 
xviiiiH'ii,  III  "invi'fl"  in  llieir  Canadian  eiiler- 
pi  i.ses,  and  XX  Ill'll  die  invest  inenl  Im  ns  mil  lo  he 
I  he  rankest  kind  nf  speeidal  ion  Canada  is  hlamed 
and  onr  eredil  injured.  if  our  present  eyele  of 
prosperil  v  is  lo  eidnii:iale  xvidiin  Ihree  years,  we 
xvill  nol  he  cm  in  lx  re:  |io!isihli'  for  die  eollap.e. 

.'ll  ill  we  eannol  igiinre  aiix'  of  die  eireiiiii.'taiiei'.s 
xxliieh  max  lead  to  lein|imary  disa.sler,  and  x'.e 
xvelemiie  mailin'  jndgnieni  and  advice  fruin 
prnmineni  I'ingliidiineii  who  visit  oiireomilry. 

The  British  press  call  do  nmeh  In  help  die 
(‘anadian  linaiieial  siliialiiin  if  they  xvill  diseriin- 
iiiate,  as  many  nf  the  papers  imxv  do,  Ih'Iwi'cii 
good,  had  and  iiidit’feri'iit  stuck  offerings  In  I  he 
British  pnhiie. 

.\pnipos  of  dll'  n  il  I'eiiei'  in  this  i  nlijniii  in  an 
I'higlislnnaii  .s  npinion  llial  mir  iiriispi'iii  x  xvill 
have  a  teiiipm'ary  eliei  k  in  ihree  years'  lime,  il 
xvill  he  iiilerc'sl ing  In  have 
dll'  same  genlleman's 
\  li'XV  nf  dll'  siliialinn  nil 
Ins  I'l  l  urn  frnni  I  he  W  eslern 
|irnvini  i's.  Ih'  xxill  indi  ed  he  a  dyed-ill-die- 
xvnnl  peesiinisl  if  llie  Wi'sli'in  fnik  dn  lint  enin- 
pel  him  In  exiend  die  perind  i  f  niir  prn.sperily 
al  leas!  anni  her  ileeade.  W  e  may  safely  leave 
him  In  dll'  eai'i'fiil  adenlinn  nf  niir  Wesleiii 
him  liei  s. 


THE  WE, ST  WILE 
CONVERT  HIM'2 


\  pi'nimni'nl  railxvax  nHiei:d  in  Nexv  5  nrk 
reiend.X'  stall'd  di.'il  Im  has  lii|nida(ed  Ins  se¬ 
em  ily  linlditigs  ill  dll'  rniti'd  .''tales  and  intends 
investing  in  (.'anadian  se- 
SAFE  FROM  I  nrit  ii's.  He  ad.ls,  "Pnh- 

THE  INVEST(4R’2  Im  seniiineni  in  that  eonii- 
Irv  tnxvards  cni'piirai  imi; 
as  M't  I  .  x'l'i  X  dilTi'i'i'iil  finiii  what  it  is  in  tlm 
I  lilted  .silales."  I  he  "as  yet"  is  rallmr  sigiiili- 
eant.  and  suggests  the  pnssihilily  (hat  the  .Smer 
iean  has  duly  nnled  the  grnxving  elamnr  nf  Ihe 
eni'pm  at  inn-ha i lei's  in  Canada.  The  .\meriean 
railrii.'id  man  may  yet  s'  c  Ihe  day  xx  hen  railroad 
and  eleel  lieal  iilililies  are  deprived  nf  hnr- 
rnwing  pnwers  as  limy  .'iic  Ind.iy  in  dm  I'niled 
Stales. 


W'e  congratulate  Ihe  Winnipeg  Saturday 
Post  upon  having  (he  courage  to  stand  right  up 
in  Winnipeg  and  s;ty  lhat  the  land  gr.-int  lo  the 


('I'lie  Dailx  Telegraph.  Eniidnn.) 

.Mr.  Burden's  visit  i,i  I'higlaiid  "nn  hiisiness 
nf  Ihe  l'',mpiri'"  has  ii'riniiialed  xvidi  a  digiiilied 
and  graleliil  farexxill  This  elnses  fnr  dm 
j  pre.sent  I  he  pnlil  ieal  sidi'  nf  I  he  episnde.  hut  only 
In  make  rnniii  fnr  ihe  praelieal  side.  The 
I  Imperial  plans  xxliieh  have  heen  discussed  in 
I  enmieils  nf  slate  will  |■l'^n^ire  mnliey  In  carry 
(hem  niil.s  Dreadnmighls  eamiot  be  built  Inr 
I  imlhing,  and  xx  hen  Canada  pays  fnr  lliem  il 
'xvill  have  In  be  with  liminxved  iimney.  They 
i  will  add  niii'  iiini'e  In  the  many  ih'iii.'inds  xvhieli 
!  are  already  being  inade  on  dm  ei'edil  nf  Ihe  Dn- 
j  inininli.  Cnnsei|iii'm lx ,  lliex  fiirmsll  aimllier 
reasnil  fnr  inereaseil  vigilance  In  prevelil  dial 
I'redil  being  nver.sl  rained  nr  .'dinsed. 

.Already  Ihis  i|Ueslimi  has  been  eausing  snnie 
eoneerii  in  die  (  ily.  I  he  eeoiimnie  dex'elnp-  reasiiiis,  Canadian  eredil  has  nf  late  stnnd  ex- 
nixvnl  nf  dm  Dninininn  is  such  a  gigaiilie  task,  •  ecpiinnally  high  in  die  British  inarkel — so  high, 
and  it  is  absorbing  sneli  an  enormoiis  ainoiint  |  indeed,  as  In  form  a  siibslanlial  preferetiee  over 
of  Brilisli  eapiial.  dial  no  nexv  (iiianei.'d  claim  other  borrowers,  Canada  receives  not  only 
ean  be  faced  light ly.  Canadian  lioiroxx ing  has  iiiosl-favoreil-iiai ion  Irealiimnl  in  Lombard 
now  reached  a  poim  xvhen  every  addilioiial  |  sireet,  bill  bi'tler  IrealmenI  than  Ihe  Brilish 
million^will  he  of  eoiise(|iieiiee.  1  f  (here  are  lo  be  j  exeheii'.iei'  itself.  .Nol  many  people  may  be 
nexv  demands  on  a  large  scale  an  elTort  will  have 
(o  be  made  lo  relreiieli  in  sonm  oilier  direel  ion. 


There  is  nmeh  more  Brilish  money  invested 
in  Canada  today  llian  in  any  oilier  eolony  or 
foreign  eoiinlry  xvidi  whieh  xve  have  linaiiei.'d 
dealings.  It  has  lieeii  adx'aneed  in  all  soils  of 
xvays  and  fnr  all  manni'r  nf  piirpiises,  Il  has 
been  sunk  by  liiindreds  nf  millions  in  railways 
fnr  dm  opening  np  nf  the  Dominion.  Millions 
more  have  gone  into  land  and  mining  speeiila-z 
linns.  ( )dmr  inilliiuis  have  been  invesled  in 
indiisl  rial  emerprises.  I’lom  Ihe  Dominion 
( ioverninem  down  In  ;>l)-yi'ai'-(ild  immieipalit ies 
in  dm  Nnrllixvi'sl  every  piililie  aiilliorily  i.s  a 
delilor  III  British  sliieklinlders. 

A  PRIVli.ECED  BORROWER.. 

Tims..  I.  lans  and  inveslmetils  have  bei'ii  made 
widi  an  opi  n  Imail  as  xvell  as  an  npen  hand. 
I’ardy  lor  sent iini'nl.d  and  partly  fori  )>rael ieal 


AEMILIUS  JARVIS. 

Ya<  liisiii  ni.  Ilursenian.  Fiiiaiieier,  Amateur 
Athlete.  .And  One  of  Canada'.s 
Musi  All- Round  Men. 

Of  .Si'inilios  .larvis,  (he  prnninent  finaiieier 
and  yaehlsniaii,  lliere  are  two  appreeialioiis 
whieh  have  beeii  expressed  of  xxliieh  any  man 
might  be  proud.  Sir  (len.  W  Ross  on  oim 
oeeasion  refi'iri'd  to  him  as  "I'Nerx'budy's 
l''riend,”  w  hile  on  aiiolhi'r  oeeat.inn  Im  was  x  ei  v 
truly  det-erihed  by  mie  who  knew  him  xxell  a.' 
"a  .s|iorlsniaii  ahvavs  xvlmther  Im  wins  or  lose.;," 

1 1  is  dillieull  III  say  in  xx  liieh  way  .W'iiiilms 
.larvis  is  liesi  knoxvn,  as  a  Hnaiieier  or  a  yaehl.s- 
niaii.  I•’rnlll  one  side  of  ('anada  to  aiiutlmr  his 
I'aine  as  a  skipper  is  universal,  and  xvliere  yacht¬ 
ing  is  fnlliixveil  in  the  I’liih'd  .'states,  especially 
iiileriialional  yaeliiing  on  the  (ireat  l,akes.  his 
proxve.'.s  has  heen  fully  realized.  The  traits 
whieh  have  xvoii  liilii  dislinelioii  in  one  depait- 
iimnt  have  gained  him  prominenee  in  the  otlmi. 
That  he  is  a  man  of  force  and  delerminal ion 
i.s  iiuiekly  realized  hy  those  who  eoiiie  in  eoii- 
(aet  with  him,  and  he  has  a  si  iek-lo-il-iveiie.ss 
xxliieh  sniiner  or  later  xvins  out,  xvliile  ohstaeles 
seem  only  to  make  for  him  a  keener  zest  lo  tlm 
game. 

Edxvard  .\einiliils  .larvis  lit. si  saxv  the  liglil  nf 
day  al  "Bnnsliaw,''  the  parental  linnn'  away 
lip  ^  iinge  slreel,  in  dm  Comity  of  N  ork,  on 
.\pi'.l  25di,  iNi'it).  His  father  xvas  Win.  Dmn- 
iimr  I’oxvell  .larvis,  and  his  inollmr,  hefore  her 
marriage,  Diana  Irving,  of  Iseoleli  ancestry. 
.Mr.  .larvis'  father  xvas  of  Eniled  J'hnpire  Loy¬ 
alist  slock  and  of  Canadian  hirih,  and  was  a 
proniiiM'iil  harrisler  of  ( Isgoode  Hall,  xvliile  his 
father  hel'ore  liiiii  xvas  Col.  .'sanmel  Pel ers  .larvis, 
after  xvlioin  .larvi.s  street  in  'roronlo  is  named. 
WENT  TO  SKA  AT  SIX'I'EEN. 

rpper  Canada  College  xvas  respoiisihle  for  tlm 
ediiealioii  of  the  young  .\einilius,  and  in  ls7(i, 
when  hut  Id  years  of  age,  he  was  permit  ted  hv  his 
liarcnls  lo  go  lo  sea  In  that  year  nine  Cana¬ 
dian  vessels  xxcre  eliarlered  lo  carry  liinher  from 
Lake  .Michigan  to  I'aigl.'ind  and  young  .l.'iivis 
shipped  nil  one  of  llm.sr  xi'.-.sels,  dm  "Ishvard 
Blake,"  a  I  hree-inasli'd  seliooner,  in  the  e::|)ai'il  v 
nf  ahle-hii(iied  seaman  hefoii'  dm  mast.*  ( loing 
ahiiard  al  .''I.  t'alharines  he  xveiil  with  Ihe  boat 
lo  ( 'liehoygaii,  .Michigan,  xvliere  iheii'  cargo  of 
I  iinheiwvas  ol  it  .'lined,  and  t  hen  set  sail  for  Eondoii. 
Tlm  x'oyage  from  (^iiehe"  to  Eondoii  look  just  1.5 
days. 

( 'oiiiing  hack  home  .M  r.  .larvis  entered  I  he  sei  - 
\  ice  of  die  Bank  of  Hamilton  in  IS77,  xvliere  I  e 
rein.'iined  until  INS'2,  when  Im  I'lilered  Ihe  eni- 
pliiy  Ilf  dm  I'ai'ineis  and  Traders  Euan  .\ssoei:i- 
liiin  of  ll.'imillnn.  Of  this  insi il minii  he  xvas 
inaiiager  for  four  years  alnl  from  Ihere  entered 
the  serviee  nf  the  Tradeis  Bank  of  Canada  al 
Hainiltiin.  .\fler  .serving  as  manager  of  Ihe 
Tradi'i's  Bank  .-il  Hamilton  he  was  appointed 
iiistn'i'ior  and  as.-islaiil  general  manager  of  the 
hank  at  Tornmo,  xxliieh  |io;.!tii>n  he  Imid  from 
ISIIO  Id  IMI2. 

STARTED  FOR  HIMSELF  IN  I«!)2. 

Ill  die  laller  year  Mr.  .hirvis  siriiek  out  for 
himself  as  a  hanker  and  broker,  foriuing  a  parl- 
nership  xvith  the  lale  H.  F.  W'yall.  .Afler  a 
short  time  Ihe  (inn  was  dissolved  and  .Mr, 
.larvis  started  the  lirni  of  .Aemiliiis  .larvis  xk  Co. 
The  proiniiieiiee  and  envialile  pre.stige  whieh  the 
tiriii  has  gained  is  xvell  knoxvn,  and  il  is  reeng- 
liizi'd  as  one  of  the  iiio-l  eoiiM'ivaJive  liiiaimi.d 
houses  III  Canada.  The  firm  noxx  eonsists  nf 
.Mr.  .Aeiiiiliiis  .larvi.';.  tlm  head,  and  his  three 
partners,  .Mr.  \.  1).  Morrow,  .Mr.  .Albert  (dak- 
ley,  and  .Mr.  .Morgan  .lelleti.  'I'lie  business 
of  dll'  firm  ini'lndes  extensive  operations  in 
Canadian  investments  for  I'oreign  elients  in 
England  and  on  the  eonlinem.  .And  Ihe  lirni 
repre.sems  in  (.'anada  llie  xx  ell-known  English 
banking  hon>e  of  Broxvn,  .''hipley  iV  Co.,  of 
London,  England. 

'I'lm  holme  of  .larvis  has  lieeii  respoimilile  fnr 
die  linaiieial  orgaiiizalion  of  many  pi'iiiniiH'iil 
(Conliniieii  un  page  7) 


Mr.  E.  .1.  Chamberlin,  Presidem  of  die  (irand 
Trunk,  has  been  appointed  a  ilinelor  of  tlie 
Montreal  AA’arehousiiig  Coniiianv  in  nlaee  of 
the  late  Mr.  Cliarles  M.  Havs. 


Jl  may  be  lalien  for  granled  dial  Ihe  Canadian 
Dreadiioiiglils,  lie  they  fexx  or  many,  will  have 
to  be  financed  in  Eiindnii.  This  will  involve 
dm  opening  of  anollier  loan  aeeoiml  with  Can¬ 
atia.  anil  il  ni;iy  be  inleresling  to  in(|uire  how 
many  siieh  aeeounis  are  imxv  in  oiieralion. 

Their  sum  total,  we  all  know,  is  somewhat  ’  is  likely  to  be  an  active  and  willing  borrower, 
jarge  in  f.'iet,  il  is  hugt'.  '  'I'he  Canailians  woulil  not  have  been  half  wise  if 


axvare  ol  Ihe  fael  dial  (he  Dominion  (loverii- 
nietil  al  ojie  lime  aehieved  an  issue  of  J'g  per 
eeiils.  k'l'wer  still  may  know  dial  these  Canti- 
dian  2'a  per  x'enis.  slanil  (oilay  at  7S,  or  nearlv 
Ihree  points  higher  than  our  oxvn— or  rather 
Mr.  Lloytl  Ceorge's — consols.  But,  sad  to  say. 
so  it  is — that  is  .sail  for  us  but  fine  for  Canada. 

A  borrower  so  favoretl  and  piivilcged  as  that 


they  hail  liesilale'l  lo  lake  full  adx-aiitage  of 
llieir  rare  linaiieial  o|i|iiii'lnni(ie.s.  On  that 
poiiil  there  ha.s  Iteeii  no  fal.se  nii.iilest.x'  among 
iheiii.  They  li.'uc  borrowed  early,  hoiroweil 
often  aiel  boirowe'l  liberally.  British  eajiila! 
has  1,'een  to  dieiit  as  manna  front  Heaven — 
III  be  had  for  the  gathering,  and  no  uueslions 
asked.  This  beaiiliftil  senlinient  is  frequently 
expresseil  in  linaiieial  debates  al  Oltaxva.  Il 
shed  a  ptilriolie  gloxv  over  soiin;  of  the  most  fcrviil 
speeches  in  die  diseussion  of  Ihe  eiirrem  year's 
Imdgel . 

The  I'in.'inee  .Aliiiister  himself  piil  Ihe  plea  for 
Imperial  Dreadiioiights  on  bro.'iil  fiiianeial 
groimds.  The  progress  of  Canada,  he  .said,  de¬ 
pended  on  dm  rush  of  immigration  anil  on  the 
rush  of  money  from  Britain  for  purposes  of  de- 
velopmenl.  .Anollier  lioiiorable  member  (.Mr. 
M'li'leaii,  Soul  it  A'ork,)  proceeded  in  a  siiiiilar 
vein  and  with  even  greater  eiil husiasm  to  pto- 
claiit  lhat  "Englaiiil  is  the  foimlaiti-heail  of  oiir 
money  supply,  and  unless  she  is  maintained 
stipreine  in  her  political  poxxer  anil  eomniereial 
wealth.  I  hen  she  etninol  supply  nioney  for  die 
develiipiiieni  of  Ihe  I'e.soiirees  of  Ihe  associated 
Slates  of  Ihe  iMiipire."  AA  hieh  is  a  very  prae¬ 
lieal,  as  well  as  pairiolie,  view  to  hike  of  the 
linperi.'il  proltlein. 

APPLYING  THE  EOAN.S. 

ll  is  lo  be  hoped  dial  Canadians  geiieially 
I'l'.'ilize  die  im|)o:iam  fael  dial  they  are  mtjking 
lihlory  xvidi  borroxveil  inoitey,  and  that  limy  will 
need  ,'i  lot  iiinre  of  it  before  they  .'ire  done. 

II  die  Caiiadi.'ins  xvere  devoting  the  whole  of 
die  Biili-lt  inoney  they  liorroxv  to  dm  hnilding 
ol  railways,  ships,  .'ind  harhors,  Ihere  would  he 
no  I't'ilieisni  to  offer  except  best  wishes  for  (heir 
siieeess.  t  )t  shi|is,  harhors  anil  r.'iilxx’Hys  Ihey 
eannol  have  loo  many.  AVeallli  of  Ihal  sort 
will  he  gooxi  holh  for  horroxvers  .'ind  lender.s — 
good  nol  merely  for  Canada  her-self,  hut  for  Ihe 
Emiiire’aiul  Ihe  world  al  largi'.  But  are  all  the 
horrowed  hillioiis  going  into  these  henefieciK  and 
reiirodiiclive  ehannels'.'  'I'liere  is  a  siispieioli 
abroad  among  ns  Ihal  ;i  good  ile.-il  of  the  money 
going  into  Canada  finds  it.s  way  inlo  less  eom- 
mendahle  ohjeels  than  nexv  railways,  ships  ali'l 
harbors. 


'I'lio  Financial  Times  is  prinled  and  published 
at  275  Caaig  Street,  .Montreal,  by  'I'he 
Montreal  Financial  'J’imes  Publishing  Com¬ 
pany,  Limited,  Montreal  T  K  Dickinson 
I ’resilient. 
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INVESTMENT 

SECURITIES 


Wc  will  Ik*  pleased  fo 
forward  <he  fullest  infor¬ 
mation  on  many  attrae- 
tive  investments  upon 
request. 


ROYAL  SECURITIES 
CORPORATION  Limited 

Monlrt'al  tpuhcr 
Halifax  Ottawa 

Toronto  l.ondon,  KntJ. 


DOMINION  TRUST 


( ':tpit;il  SiilvM'nlH'tl 
<  'ripitHl  up 

Hfsrrvt'  :intl  I  iKiix  i<lrti  rn.fits 


The  Periodical 
Payment  Plan 


I'.'  . I'. 


. .  I  Im 

l(  I'.illi  i>n' 

■I  lirl,-  ;,n-  II..  l..;.r:.'ill  r:.ll  . 

Sill,  III  (••.•Mil  ;  riui  I..-  .1.1 

S  f  I  I 


'I'liii.  Iil.'in  I'mIIv  , 
I  II  I  r  I 


I  " 

ni  lilt* III  i  N'l'ai  liiii'i 


THE  METROPOLITAN 
SECURITIES  AGENCY 


llrAnrh 

Ourhrr. 


SHERWIN- 


WILLIAMS 


COMPANY 


Ol  <  AN A?>A 

FIRST  MORTGAGE  6' o 
BONDS 

Ouc  July  I  si,  t'JII 

Interest  payable  1st  January 
and  July. 

The  (’onipauy  shows 
earnin}*s  of  more  than  three 
and  tmc-half  times  the  an¬ 
nual  interest  charjics. 

Price  on  application. 


J.  A.  MACKAY  &  CO.  Limited 

too  SI.  .tamos  .Slroel,  IMonlrcal. 
itoyal  Rank  niiiltliri)'.  Toronto. 


LEGAL  OPINION  ON  VALIOTTY  IS 
FOREMOST  REQUIREMENT  IN  THE 
PURCHASE  OF  MUNICIPAL  BONDS 

i  - - - 

And  Big  Bond- Buy t‘i.s  in  Caiiadti  Fsiially  Insist  onCiiiUing  Ihc  Opiiiitni 
or  One  or  Other  of  Two  Cireat  Toronto  MnnieiiLal  Lawyers 
Special  Ad  of  Legislature  May  Obviate  (be  Necessity,  And  in 
Ontario  if  the  Interest  is  Paid  Ftvr  a  Year  the  Bond  is  Inton- 
testible  Oiir  Bond  Expert  Starts  a  Series  of  Articles  For  the 
(iuidaiice  of  Those  Who  Wish  to  Adopt  This  Form  of  Investment. 


COMPANY,  LIMPED 

Head  OlTicc*  VanecHiver.  ILG. 

W.  Iv.  Arncrid,  Maitagiti^  Direeluf 
l)iit*fittrf>: 

I).  \V.  HOLE. 

JOHN  IMTBLAIML 
PETEK  I.YALL. 


l.MHMMMt 
$  7.^dK<MIO 


Hranehevs: 

\  alM'tniv 't .  \  ii  loiirj.  \i  \a  U  v  .-itMiii  Wt,  Xauaitii*'. 
1a'-;:iij;>.  ( 'al;:ai  \ ,  .Mont  ii-.il  hlmI  i 

Muntri'id  t  Mlii  '*: 

Ol  EHE(  H\Nh  ItriLDING. 

A.  S.  Hiirhall.  MaiiatM*t. 


-lan.lanl  d...  k,.  :,n,j 

III  I  t 


ltl\  ii<-:a!ino-uts. 

vhal  i)h-  iii..nii,K 


pint  ba^a•;  anti  in 


(This  arli<  l»‘  is  lliv  lirsi  of  a  series  hy  our  Itoiul 

P^.xperl.  inleiuled  for  the  cuidanee  of  investors 
who  are  allracled  l»y  the  .security  and  hi>>h 

return  of  nuinieipal  houd  issues,  hut  have 

no  e\|>erienee  in  the  purchase  of  them.) 

■  I  II"'  iiili.|linciil  |iu)'i'li.'isf  (if  ( 'atiKili'i'i  iii'iliici- 
'  pal  (li‘l)ciil iiics  j.s  .-ni  ill) l■l■(■.s| ii)^  .s)iiil\ .  This 
I  (iciil  (if  invest  incut  is  nut  slicwii  with  snares 
iitld  pitfalls  Ik  enli'a|)  the  ntiwary,  iis  .‘ire  the 
v.ariiiiis  lielils  of  speenlal  ion.  I'lie  tioviia-  ean- 
)io(  jiosiilily  make  many  serious  mistakes  in  the 
pnreliase  of  itmnieipals.  .\e\ ci I heless.  in  oriler 
to  Itny  inmiieipitls  to  the  liesi  .Klvnlil.'ine  he 
slioitid  fattiili;iri/’,i  liititself  with  (he  at  I riinil es 
ol  a  ( liorott^lily  sotttid  tnittiieipal  o1)li;(;il  iott. 

U  hat  tti.ay  lie  ciilled  the  leehiiieal  pliiise  of 
the  inveslineiii  will  lie  found  Pi  he  far  less  eoin- 
nlie.ileil  I  lian  Wits  ill  lii'sl  snitposed.  (‘omp|e|e 
infol mill  ion  eoiieerniii)'  iIk'  hond  olTerint:  itself 
iiiid  deliiiled  stalislies  I'oneernint:  the  issuintJ 
nmnieipniil  v.  w  ill  alwiivs  he  found  on  I  he  (pio- 
talion  slip  siihmilled  hy  ihe  iimnieip.il  hond 
house. 

The  inleresi  rale  which  the  deheulures  hear 
should  lie  eolisidiacd  ill  reliilioli  to  llie  price, 
oil  the  yield  per  eenl.  hasis,  al  which  l!ie  deheii- 
liires  are  olTered.  This  hiiiiijs  up  the  i|ueslion 
of  premium  iind  diseoiiut  a  (|Uesliou  which 
hiis  already  heeii  eoiisidered  al  leii;:ih  in  ihese 
eohiinns.  Whethii  inleresi  is  payahle  yearly 
or  hah-veiiilv  1-  sonielinie-.  an  iinporliint  lea- 
lure  when  a  larue  amount  is  to  Ik  investe.l 
I'here  are  iiiveilois  in  ('aiiada  who  .are  plejii- 
dieeil  ii^iailisl  honds  on  which  the  itilere  I  i- 
payiiliie  oiilv  yearlv;  they  point  out  ihiit  this 
plan  of  iiayiiienl  causes  them  to  lose  the  interest 
on  Iheir  hond  inleresi  for  It  montlis  of  every 
.year.  The  ■’life”  of  the  hond  should  of  course 
he  taken  into  inaaiiinl  :  in  no  eiis”  should  i' 
exceed  Ihe  life  ol  the  iinpiovemeiil  for  yyhieh 
the  hond  is  issneil.  \niiin.  the  method  of  nia- 
liirily  is  all  inieiasl  inp  ))oinl.  The  relative 
nierils  and  di  inerils  of  slrai|;hl-lenned  dehen- 
t’lre-,  :nid  deheiiinres  repayahle  in  yearly  in¬ 
stalments  are  .a  hroad  (|neslioii  yyhieh  yy  shall 
St  udy  in  detail  a  I  some  fill  lire  I  ilne. 

(  \sH  ( orroN.s  i.iki:  <  hi;(H  ks. 

Where  piineipal  and  inleresi  are  payahle  e.ili 
seareely  he  called  a  feal'iri'of  major  iinporl aina-.  ^ 
jiiasinueli  as  it  has  not  lo  do  ivilh  the  inlieri'lit 
sei  nrily  of  Ihe  hond.  Smaller  nmini  ipai  issni's 
are  u.aiali.v  payahle  al  llie  iniinieipal  ireas- 
nrer's  oltiie.  or  al  a  hralieh  hank  yvillioul  ihe 
i-sump;  mnniiapality .  Ihil  Inr  the  ennya’iiieiiee 
of  hiji  insi  ilul  ioliai  purchasers  larp'  issues  .are 
often  made  pa.y.ihle  at  par  at  hanks  in  To- 
roiilo,  Montreal,  Nev.'  A  ork  or  l.olidoti,  .as  well 
as  at  the  issuinj;  munieiiialit' .  In  anv  ease, 
llieeashincol  a  (anijioii  an.vw  here  is  not  a  \v  iiil  I'  ■  ■ 


‘simple  and  eonvemenl  llini  tin-  ea-lini;i,  (if  a 
'  ehei|ne  Tile  mnii  who  has  muney  enonp:li  I" 

:  hny  honds  yvill  neycr  he  hankrnpled  hy  pay  in); 

till'  lew  cents  exehaii);e  v, hieh  Ihe  hanks  eliar);e 
'  for  ne);otialin);  Ihe  eonpoiis. 

.  riie  deiioiniiial ion  of  ihe  mnnieipal  hond  is  | 
mneh  more  eoin)i|e.\  than  that  of  Ihe  ilidilslrial  i 
■  hond  as  a  resnil  of  the  insl.dmelil  syslein  of  1 
'  |■edeIllj)l  ion  s'l  widely  employed  liv  ('aiiadian; 
:  mnnieipahl ies.  Many  liiiaiieial  writers  apjia- | 
I'eiilly  helieve  that  the  Canadian  ninniei(ial  i 
hond  of  deiioininal ions  smaller  than  tB.TlH)  is  a! 
I  Kirii  v.  There  neya  r  was  a  );realer  f.dlai  y  i 
than  this,  as  yve  shall  see  yvheii  yve  examine, 
lliis  phase  of  the  mnnieipal  hond  more  minniely.  ' 

I  THi:  MXTAh  oriMON. 

I  l■illally.  there  is  the  le);al  opinion.  This  is 
:i  iiialler  of  the  nllnosi  importaiiee.  I'!veiy! 
I  petty  del.'iil  of  the  hy-layy  aul  horiziii);  Ihe  issue 
I  and  of  lh('  issue  il.self  must  fiiltill  to  llie  la:  l 
letter  all  Ihe  hiir-splil  l  iin.;  re(|iiirenieii1  s  ol 
]  the  layy.  There  must  he  left  no  flaw,  howeyei- 
small,  no  tiny  loophole  of  |)ossih!e  default. 
Noyy  ,  the  aveia);i'  lenal  iirael  it  inner  knoyvs  no 
more  ahoni  the  rainitie.ii ions  and  eoiilorl ions 
of  mniiieii);d  layy  than  the  avera;;e  eoiinliy 
doctor  knoyvs  ahoiil  I  he  ( )p,-onie  met  hod  of  eom- 
haliii);  disaese.  Me  yvho  prononiiees  upon  Ihe 
validity  of  a  mnniei|ial  dehenlnre  issue  must 
he  a  reeo;;ni/.ed  speei.dist  in  nninieipal  law; 
olheryvise  T.is  pronoiineeinent  eo'inis  for  noiifilil. 
Montreal  is  lie’  linaneial  ei  nire  of  Canada,  he- ■ 
yond  a  doiihi.  Mni  y\  lien  it  conies  to  iniiniei- ! 
pal  dihetil (ires,  Monlreal  imisi  dolT  her  hat  to 
Toloiil.i. 

TWO  TORONTO  I.WA  Vi;i{.*^.  I 

In  ihe  linaneial  dislri'i  of  Ti.ri.nlo  there 
are  two  lawyers  yvho  are  i\eiyy\heie  eoneeded 
to  he  ('.inada's  loreinosi  ant  hoi  it  ies  on  iinmiia- 
[lal  law  -two  layvyers  who.  helweeii  them, 
proiioiinee  upon  prohahly  nine-tenths  of  .ill 
Canadian  mnnieipal  issne-.  on  heh.df  of  their: 
elienis,  the  miinieip.d  hond  hon  es.  .'•'oine  of 
the  lai'ci.'sl  hnyers  of  nmnieipals  in  Monlreal 
refii-e  lo  aeee|)l  any  le(;al  opinion  other  than  I 
that  of  one  or  lie'  other  of  the'..-  Toronto  law-  j 
yers  lienee  it  is  seem  that  the  le-.ilily  is  a 
feature  of  no  small  iinporl  inee.  There  are 
soine  (uses  III  \yhieh  no  lei;:il  opinion  is  reiplired. 
The  deelaralion  of  the  validily  of  a  mnnieipal 
issue  hy  a  special  ael  of  a  provineial  lef;i.'- 
lai  lire,  ihe  eiidor.seineiil  of  .in  I  till  alio  nnimei|i:il 
issue  hy  the  (inlaiio  l{ailw.iy  and  .Mnnieipal 
Hi.:ird.  the  eolinlersi)'.nin"  of  :dl  Wisicm  sehool 
I.\  Ihe  ploy  inei.il  .Minisler  of  Tidiiea- 
I  mil  I  lic'-e  are  e.i  in  w  liieli  the  la  w  yei  s  1 1|  ,in- 
ion  is  .siipeilhioiis.  as  the  y.ih.lily  of  the  hond 
i.ssiie  IS  ineonleslihle.  .Moreoyei,  the  (tiilano 
.Miinieip:d  Ael  provides  lhal  any  (Inlario 
innnieiapi  issue  on  winch  one  yenr's  inleresi 
has  iieen  paid  hy  Ihe  mninenialily  is  ah n- 
lilleiv  ineonleslihle 


6% 


FIRST  MORTGAGE  SINKING  FUND  BONDS 

International  Milling  Co. 

This  prosperous  Company  owns  six  thoroughly  modern  mills,  mostly  ot  fireproof, 
steel  and  concrete  construction,  with  storage,  distributing  and  collecting  elevators 
at  the  heart  of  supply  in  Saskatchewan,  Alberta,  Iowa,  Minnesota  and  British 
Columbia.  Daily  capacity,  8,400  barrels. 

The  Bonds,  which  mature  in  1930,  are  secured  hy  a  first  mortgage  on  all  real 
property  and  other  assets,  and  are  redeemable  at  105.  Interest  payable  1st  Janu¬ 
ary  and  1st  July  in  Toronto,  Montreal,  New  York  and  London,  England. 

STATEMENT 

Net  Surplus  Asi«ets . $2,6015,811  1  Average  Annual  Earnin4s  (3  yrs.)  $161,231 

B:nd  Issue .  779,000  i  Earnings  for  Year  Ending  Feb.,  1912  194,(161 

amounting  to  only  30%  of  Assets.  1  Bond  Interest .  46,740 

,/,yi(  A  nfc  vvi  f  (line  (init’S  (he  homl  issur,  niul  niniiiiQx  m'cr  four  thnes  the  houd  interest.  Denouti- 
uutions  ^(,00  oud  Si ,<»»>■  /'rire,  pur  uud  interest  yieldiui^  () /. 

We  recommend  these  Bonds  for  conservative  investment. 

Fuil  descriptive,  cirenlur  sent  on  request. 

A.  E.  AMES  S'  CO. 

-  INVESTMENT  BANKERS  - 

Union  Bank  Building  w  Toronto 


MENU  IRAL  ISSUES. 

'The  folloyy  in;',  hy-lav.s  are  to  he  vol  -d  oo  ni  i  he 
near  fninre  hy  ysdion:'  mmiieipaln ((•.■  lhi((n;’h 
out  t  he  (d(tni  1  y 

Uauphin.  Man  I ly -layys  to  raise  S.7.a.<itH)  lor 
.sey\('ra);e  pnrpo.ses  and  ;?L’.(.tM.i(|  lor  );eiieral  ex¬ 
penses. 

I’re.seoll,  Out.  On  (he  rai'iliji  of  .'ii.'k'i.lllKI  to 
provide  for  the  eoiist  riiet  lon  of  a  siihyvax'  in 
aeeor(i  with  a);reement  yvilh  (i.'l'.i;  Septemher 


i;;;tt,tMi(i  for 


Jfli.tllll)  l.'i-year 
.1.  Iloliinan,  ice- 


Goldman 
&  Company, 

Bond  Dealers 


We  issue  periodieall.v 
from  mir  <llT>T.4TION 
OEPABTMENT  a  liist 
of  eiirrer.l  prires  <if 
active  and  iiiactive 
bonds.  A  ropy  will  be 
mailed  rck'idarly  upon 
roc|iies(. 

HOME  LIFE  BUliniNG.  TORONTO 


QUEBEC  RAILWAY  FOR  JULY. 

'Tbe  (iuehee  Kailyvav,  Li);bl,  Heal  eV  I’ower 
Coin|)aiiy  lias  issued  the  .Inly  statement  of 
eainiiin:(  and  e.xpeiises,  the  monlli  heiii);  the  first 
of  the  new  liseal  year. 

Ull2.  1911.  Increase. 

Cross  eariiin){s . Sha.5,.S3.S.?I-l(),.53S  S15,3(M) 

( Iross  Ojioraliii);  ex]).  83,294  0.5,879  17,414 


Net  earnin);s. 

*J4eer(;ii.se, 


*72,4.53  .'S74,0.58  **2,114 


-'.it'd. 

Lindsay,  tint.  To  sanction  the  laisni);  ot 
*I2.IMMI  as  a  loan  to  .lames  .\.  L  it /siinnKiiis  for 
pnreiiase  of  a  siie  for  new  indililrv,  .•'cplelnher 
2  nil. 

5  ((1111)1.  Sask.  — ’To  i  sue  deheiiinres  l((r  .'-I.IMIII 
f((i'  the  purpose  of  h'lihlini;  a  loyvn  hall 

Mimola,  Man.  To  laise 
llnproveilienl ,  IVeeemher  next. 

W  all. Ills,  Sa.sk.  Ma,y-.r  Dayi.dn,  < «' 
M(  Keehnie  ii'd  L  Meadows  are  makin;;  an 
etVorl  to  ohiani  aiUhoriiy  fiom  the  !;oyerii- 
mc'iil  eonniiis- 1' iiier  |■'‘^;;lrdtn^*;  ili*'  i  sinti);  ot 
dehenlnre  to  lIu'  amoimi  "f  •'M'lit.lMI'l  for 
:  iiutariiim  ati'l  lioi'  k 

‘xew  llainhnin.  t  I'll  'To  i.aii'  lion  tlie  rji:' in;; 
of  .Sl(i.i!i)i)  for  street  impidveinent 

.S|.  Clements,  .Mai;.— 'To  lai'.e  .SUTttiii  tor 
lii);hyvav  improvement. 

Hamilton.  Cut.  'I'he  •>T2.5.i»ild  hy-layy  yyiH  h.; 
siihnnfted  l.i  the  hnr)';e.sses  at  the  he);ninin);  ol 
the  eoiniii;;  year  to  pnreliase  property  aloii);  the 
moimlain  front . 

Tia.slyieyy.  <bii.  'Tenders  for  S20.(lt|ll  I 'y;  per 
emit.  25-vear  Uotnan  t  .ilhohe  >'-eh()(»l  (lisliiel 
deheiiinres.  .lames  H.  (  liaretle,  eliaitmati, 

( 'nmmin);s  Hri(l);e,  ( )iil ..  t  teloher  Isl . 

Ciidworlh.  Sask. --'Teiideis  for  87,llt'l)  0  jier 
eenl.  1.5-year  y  illa);e  improvetneni  dehent (ires. 
L.  t.i.  T;.\el.  seeietary-lrea.snrer.,  (teloher  Isl. 

Koselowii,  Sask.  lenders  lor  *12.tMllt  -fd- 
ye.ir  (i  tier  cent,  local  improvement  dehent nres, 
'W  .  M.  .\selline,  secret aiy-lreasiina',  ( telolii'r  1st 

Imperial.  Sask.  -  Tenders  for 
Cl  per  eenl.  rink  deheiiinres,  .1 
I'etarv-lreasnrer,  tti'loher  Isl.  ! 

T’.iideihy,  M.C.  'Tenders  for  821. DtH)  ilO-year 
(!  per  cent,  deheiiinres,  t  Iraliam  Tiosomaii,  eil.y 
clerk,  t  tetoher  I  s! . 

GOLD  IMPORTS. 

The  .87.511.111111  );o|(l ‘heiii);  imported  hy  I  iohl- 
man.  Sachs  A'  Co  was  ei4;a);e(l  in  London,  heiii); 
part  Of  the  Kold  anivals  from  South  ,\friea. 

'Till'  present  is  the  lirst  I  iiiled  Stales  f;o|.l  im¬ 
port  movenielil  since  .\nt;nsl  8.  1910,  on  yvjiieii  ^ 
(Tile  the  last  en);a);emenl  oeenrred  on  an  im|ioil  i 
movement  yvhieh  hi()n(;hl  •'Sh!, 225, Olttl  from  lion- 
(ion.  .8ini;nlarl,y  enoii);h,  ( ioldmaii.  Sachs  iV  ( 'o..  ' 
yvho  liave  inan(;nraie(l  the  inoveineiil  on  the 
lir'-eiil  oeeasion.  made  the  last  ein;a);emeiil  in 
I  he  iitlll  inoveineiil .  i 

.\s  nsaal,  there  is  iniieh  speenlalion  in  the' 
inonev  market  as  to  how  );ol(l  imports  etm  he 
hroiiKlil  ahoiil  al  I  he  enrreiil  rale  of  exehan);e,  in 
vieyv  of  the  fact,  espeeiaily ,  lhal  slerliii);  is  niueh  ! 
higher — ah.'iil  half  a  eenl  than  it  yvas  al  one  ■ 
lime  last  week.  It  is  helieved  lhal  the  lieec'- 
sar.v  exelialiee  'vas  hon);lii  last  yveek  lo  eoinplele  i 
this  traii.saelioii. 

(  ANADA  (  AR  &  FOUNDRY  BONDS. 

'The  Canadian  Car  A'  I'Vinndiy  ( 'o.  lias  listed 
.'!;,5IH).IJ()I)  addiloiiial  honds  on  the  Montreal 
i8ioek  lx.\eliaii);e.  'The  total  anionnt  noyv  listed 
is  *I,(MMI,IHI0. 

Mr.  Frank  Woods  lias  heen  ajijioirited  assistant 
local  man:i);(‘r  to  Ihe  Bank  of  Montreal  in  Mon¬ 
treal.  -Mr.  Woods  is  well  known  in  Montreal, 
liavinj;  been  employe'd  in  the  local  oHice  many 
years  ago,  and  he  will  be  yvclconied  back  by  a 
number  of  old  friends.  For  some  years  pa.st  he 
has  been  filling  the  position  of  manager  of  the 
Bank  of  Mont reaTs  biaileh  at  I.el hridge,  Alta. 


LAKE  SUPERIOR  CO. 

Di-'Lires  I*i>r  Cent,  on  Income  Boml.s  For  I'irs! 

Time  Since  ItUTi. 

The  Lake  ,8np,‘,  |iii  (  ,iipi,|;iiiiin  li.i  ,  declared 
the  full  inleresi  on  the  out  .landing  s: !,i Nil l.i Kill 
;  .1  (lei  eenl  llieome  honds.  This  is  the  lii'sl  linn' 
sinei'  llii'  inilial  pa.ynKi'l,  in  l!li).5.  lhal  tin'  full 
,  inl('r('sl  has  h('('n  dei'lari'd,  inl('r('sl  on  I  lii'x' hond-' 

:  hi'ing  pavahh'  as  ('.iriii'd.  tin  (liloher  I,  1911, 

I  2  ' p('r  ('('III ,  yvas  paid. 

I  .Xo  (liyi(l('lid  has,  l((  d:ile,  hi'cn .vfi.od  on  tin' 
.*111,(11111,11111)  .'-loi'k,  lint,  a('('or(lin,L'.  JGi  oni'  of  l|i(' 
largest  sio('klio|ilers,  iIk'  ni'Xl  ^novi'  of  iln 
('otnpany  v.il!.  in  all  pr((hahilil,yy  Ik'  ,a  dividf  iid 
d''('lar.'i(  ion.  'i 

'!'.  .1,  I  frnniniond.  pii'Mih'iil  i  iIm'  L.iki' .^iijm  - 
rior  ( 'orporal  Kdi,  .'-ays  I  In'  ont#K.il.  i,  inny  heiicr 
I  h  ill  .'ll  any  t  ime  :  nn  i'  oi'gaiii»i  ion. 

'Tie'  eonil.'any  i.s  at  pic a^l  (i|iei -i I  ing  at  '  i 
pai  ily,  pro<ajeing  1,011(1  loi^of  lail*.  I.UK)  tiin; 
of  pig  iron.  Lotto  loll,  ol  (jW.i'.  Hid  (inalililie-  ot 

iniiior  indiliK'i'^  (x'l  '\\\\ .  m  t  •i'i|('r:'.  on  ih''  1 . k,'. 

yvill  k('"p  till'  ('Vmpan.y  ^  tie'  opei.iinig  in  full 
far  into  lh('  ((iTmiig  .'(#  'Till'  m  w  laihuad, 
M'zoina  •  i  iiii.d  ‘^Hih^on  i5a\.  now  nndi  r  eon- 
«.)  I  iK't  |on,  v.dl  he  iNr^-al  factor  in  i||('  |||ll||■('  of 
the  ('oinp.iiiy .  and  shoilM  gn  allv  eiihanei'  lli(' 
yaliK'  ol  till'  pi'operl K's  owni'd  hy  lh('m.  'Tin' 
onllook  1'-  in  ('Vi'iy  w.'iy  eiii'oiii aging. 

MLXB  (>  TRAMWAYS  (  (IMIWNV. 

.\h  xK'o  'Traiii'.yays  < 'oinpany’s  sl.'iii  iik'iiI  of 
('ai  nings  and  I'xpi'ii.si's  from  Ir.illii'  onl.v  ,  .'is  ad- 
y  isi'd  liy  I'.'ihle,  lor  ihi'  inoiilli  of  .\ii;;n  i,  l'.i!2, 
.Mi'xii'.'iii  ('iirr('iii'v : 

Mill  1012  lu(. 
Ci;!7,9l  I  8,57.s,Ti.5s  .'10,711  I 

2.58.21!  2iiT>,3l7  s.l33l 


( iro's  (  ariiings 
(  )p.  ('Xpi'llsl'S 


.Nil 


('.'linings  *27!), 730  *.'!I2.3II  '.I'.'.. 581 


Cross  .Ian  Isi  .  .  *1,023,1:1.5  *1, 120.(i!l8  8.;07,'2(i;! 

( )p.  ('.x|ieii.s('s  ..  I , ‘-I  I  I, ,5.5!)  2,107,70.5  |i.:;,2IMi 

Ni  l  from  .Ian.  I  .*2,07.8,, 871  >  .*2,31 2,9;i:; 'J  l  I.0.57 
'I  h('  ahovi'  ('ariiings  ari'  approximated  as 
('loselv  m-i  posslhh',  hut  will  hi'  snhji'i  l  to  :(djilsl- 
iiK'ni  yvlii'ii  I  h(' ainiiial  siati'ineiil  is  pri  pai ( 'I. 

Ini'oiiK'  li'om  till'  ('oinpany's  invi'sl nii'iii  -  is 
not  iiK'hidi'd  in  the  ahovi'  (igiiri's. 

MEXK  AN  LIGHT  AND  I'OWLIf. 

'Till'  .Mi'xii'aii  Light  A  I’owi'r  (  'ompaii.y  s 
slali'mi'nl  ol  ('omhiiied  ('arnings  and  ex|Kns('s 
of  lh('  e|('('lii('  light  and  powi'r  si'i'vic'i';.  ov.in d  i  r 
('ontrolh'd  hy  the  ('oiiipany,  as  ailvisi'd  hy  e  il'le, 
for  i!i('  month  of  .Viignsi,  1912,  .Mixiiaii  eni- 

I'l'iK'.y  : 

( Iro'- I'.itning.s  —  Mill  pipj  iiu'. 

.M('\  L.  A  I*  .  *579,279  *T(l!t,278  .'x.;".'.)!)!) 

F.-k  Imi'h'i  L.  A  F  IO::,2l.5  I  Mi, 78!  I.:  .5(.!l 


MORTGAGE  BONDS 
FOR  FARM  LANDS 
HAVE  GOOD  POINTS 

Special  Address  by  Mr,  ('.  A. 
ConaiiL  <>r  New  York,  al  Bank¬ 
ers’  (’oiivenlioii  on  “land 
And  Agrieullural  Oedils” 
Time  Probably  Unripe  For 
Snell  Bond.s  AgaiusI  American 
Farm  Lands. 

.\l  last  wi'i'k’s  ('oii'inlion  of  Anii'i  le.in  ' 
Uanki'is.  Ii'ld  in  Dilroil,  .Mr  ('ha;.  A.  (dnanl, 
of  Ni'W  'l  in  k,  gavi'  an  inO  ii  -I  mg  .'i(|di'('s.s  on 
"Land  and  \grien|l  in  :i|  ( 'ri'dils  ' 

.Mr,  I 'onaiii  ga\('  an  mli'ii'sl  mg  ai  i'oiiiil  of  I 
til"  ('yolnlnni  of  agiii  iih  oral  h:mlj:.  in  Tinropi', 
poiiiling  onl  lhal  llii'  linn'  had  now  .'irrivi'd' 
yyhi'ii  this  eoimli  v  should  iinii('rlak('  llii'  sami' I 
lUdjiel .  Ih'  said  in  pari; 

"  W  lull'  iIk'  devel'ipiinnl  of  farm  ar('as  in' 
America  was  in  I  In'  speeiil.'it  ly  ('  slagi',  .'ind  land  1 
v:i|nes  wi'ii'  inii'i'i'lain,  ihi'  liini'  w.'is  nol  ripi',  . 
peril, 'ips,  for  inlrodiKing  ihi'  'ysli'in  of  niorl- | 
g.igi'  honds.  Bill  inn  aK.i  of  eidliy.iled  land; 
h  is  r('.'i('lii'd  'ip  to  ill!'  tool  ol  the  h’oi'ky  Moiinl- 
ains,  the  pre.'..' iiri'  of  popniaiion  upon  ihi'  food 
supply  i-  ere.iling  an  ini:.ai  i:.(i('d  (|('niand  for' 
l.ii'gi'i  ('idps.  .ind  (he  limi'  .‘.('('ii's  to  h.'ivi'  ai'riyi'd 
yyhi  n  yvi'  may  folloyy  in  tin'  lo()is(e|)s  hla/i'd  h\  ' 
Tinidpi'aii  expi'i'ii'iiei'  for  (In'  (iinvi'isioii  oi  iIm' 
land  into  iiniy  (il  ihli'  eri'dit,  ayoidiiig  llii'  ij.iii- 
gi'i'ons  ('ri'iirs  whn'h  ii.ivi'  been  madi'  in  liiui's; 
pa  l.  and  appriiprialing  \yilhoiil  I'osl  lo  om-: 
i  .s('lv('s  the  ri'sniis  of  fori'ign  ('Xpi'iii'iii'e. 

;  l\('garding  iIk'  ratio  of  inli're.-l  to  horidwi'is  ; 

]  h('  saiil :  "  \\  h.'il  is  i  hi'  eosi  of  loans  to  I  he  hor-  ' 

rower?  The  rate  of  inlere.-l  to  the  horrowei' 
i'  I'igidly  limited  hy  Ihe  rieiieli  layv  to  ( he  ael  iial  . 
j  rale  at  yvhieh  honds  are  sold  lo  (he  piihlie,  pins  I 

an  alloyvan . if  0-10  of  I  per  eenl.  for  .'idmiiioc  : 

jlraiion  and  (he  prolii  of  ihe  eomp.iny.  'Thi- i 
i  yyonid  mean  (hat  if  lie'  nnniey  yyere  horrowed 
I  in  \(".\  5  ork  le.'  lie-  ;de  of  I'  ■  per  eeiil  hond 
i  .'ll  par.  i||i'  le.'iding  rate  to  the  faniiei  could  not  i 
exceed  .5  10  |iei  ei'iit 

It  might  nol  he  de.iiahle  lo  lix  lestrietion 
,  so  rigid  for  an  ,\merii:in  h.ink.  hee:m,s('  they 
might,  in  some  ea,es,  mli  rfere  with  the  l|ot;dion 
;  of  liond  :  or  the  m.d.  ing  ot  lo.ois  jil  eonv.'iiienl 
i  fraetioiis.  U.iih  Covi  rnmenl  super' i,-ioti  of 
!  sneh  an  in  i  it  m  em,  leiweyei,  and  \mi!i  a  limita¬ 
tion  pi'iliap:-  upon  'he  diy  idends  to  he  paid  Oi  i 
I  shai'i'holder..  il  oilgld  to  he  po.-.sihle  lo  keep  ihe  i 
i  leiidiiig  rale  lo  ihe  faiinei  ai  .i  poinl  mneh  lovyer  : 

Ih.'in  he  pay  under  the  e\i~ling  syslein  of  di.s-  ; 

;  posing  of  inorlgagi''  lo  indiviihiai  inveslors, 

I  .Veeording  lo  the  1  at enieni s  made  .-d  a  I'l'eeiil  j 
i  eonferenee  in  .\ew  5  ork.  of  dealers  in  mortgage  ' 
i  loans,  rales  of  8.  !l  and  10  per  eenl.  are  llie: 
j  usual  rales  lor  sie  h  loan.'  in  .\orlh  .'ind  Sonlh  ; 

;  Carolina,  (ieoigia,  Ti  'sis,  .Mississippi,  honisiana,  . 

I  and  in  the  ('.'inadian  norlhwesl.  j 

;  'The  ayei'.ige  r.'Me  of  inleresi  shown  hy  ihe 
!  Federal  eeir-iis  of  I  ''90,  upon  inorlgage-  on  farm  i 
’  lands,  was  7.07  per  eenl hiil  il  nmsi  he  remem- I 
hi'ied  lhal  llii'  is  only  an  ay  er.'ige.  inilled  down  i 
'  hy  sneh  rales  as  o.tiii  per  e.  nl.  in  New'  5'ork,  ; 

:  5.  |:!  |)('i' eenl .  ill  I’emisyly  ania.  and  .5  .58  pereeiil. 

I  ill  Massai'hnsel Is;  while  ihe  average  rale  (.Liid 
:  nol  the  maximnm)  ri.ses  as  high  as  8.18  per  eent. 

ill  .Miiiiiesola,  8.:!8  jier  eenl.  in  'Tex.is,  9.7!)  per 
:  ('('III .  in  Mississippi,  !i.87  p"r  eenl .  in  \\  a.-hinglon, 

I  10.5.5  per  ei'iil.  in  Idaiio,  and  I0,!l7  per  eenl. 

I  in  .Moiit.'ina. 


C.  MEREDITH  &  COMPANY,  Limited 


uo\Ki>  (H  i)ii;ia ’'ruHS: 


i  'Mi;Hi:i>l Hi.  UrrsiHuiU 
i  .  1C.  IIOSMI  K 
l>.  r  MAGAHOW 
A.  IMUMGAIM  I:N 
J.  J.  KEs:n 


i  .  H.  GOHUMN.  Vif  r-Dros. 
UM.  MuMASTEK 
II.  ICOHEIM'SON 
GAI’I'.  IL  r.  NEWTON 

i;aim'I.i:i  I  Milennan 


\  H  IL 

A.  r.  IL  Ull  I  l\MS,  Srrri  liUY.  J.  M.  MAUKIE.  Irrasiirrr. 

High  Class  Municipal  and  Industrial  Bonds. 

nil  .ST  I  BANCOIS  \  A\  IT;i:  S'T.  LONDON  oTI'ICL,  It.  Tl  1 1,’ l■;,\ |)N  IlLDl,!';  ST, 


A.  ,1.  MiSBTT'T.  I’ll  sidi  III. 


I'  .\  Tl  K  )M.S(  )\,  \  iee-l’i'o.sideiit. 


NESBITT,  THOMSON  &  COMPANY 

iLMiriD 

BONDS  AND  INVESTMENT 
SECUBITIES 


Telephone 

.M  yiN  ;>8C 


on  AWA  BANK  BUII.DING 

MON'J'IH'IAL 


Canada  Securities  Corporation,  Limited 


I  N  \ 


I  M  I  N  T 


s  T,  c  I  i;  I  T  I  i:  s 


I-  II  M  vm.i;v  <;i:ni;i:ai,  >i.\n.\<;i:i{ 
niito  loits. 

KmIk'iI  Hi.  Iiei  (liki'.  I!  .‘i..  M.  I".  -  |•ll■.s.  Sir  Itii.liilplir  l■'^lrl,'<'l.  M.r.  -  yirc-rrc.s 

Janies  riirriilhrrs.  i;.K|.  -  -  -  Vir'e-I*res. 

Il.iii-  < 'lilTool  .Sifloit  I'jidilind  llii.stol,  ly.!'.,  lyl.lX  ralil  Italilli'rl,  Iva,. 

I  iKiil,  Carrel.  Its.i,  J.  .S.  Inin,  I''m|.  (  .  I).  NVarren,  K,s(|. 

Col.  Jaii)("(  Ma;ioii  C.  I*.  Hill.  I'tsin  \V.  liraitl  Mnrrieii 

1,1. Col.  l;.  M.  Maedooald,  K.C.,  M.T.  ( '.  ,\.  UariianI,  Ksii.,  K.C. 

MOM'IHI.M.  lolKIMO  I.OMMI.N,  Kng. 


Hdoil.s  .soit.'ililc  l(ir ’I'nisl  i''iiiiil' 

I'dC  |)c|idsj|  with  1  In' ( '.■iM.'i(li;di  (  idvi'ioiocol. 

I'dC  I’l'mmoeot  I ov('.;(oi('ol . 

<  '.'lo.'idiao  S('('iiril i('  (d  oil  Iviinl  '  I '.dii,!',lil ,  Sdld  oiiil  ,\|i|>r;ii.  (  d. 

( 'di'i'c;  |idii(|'’0('e  sdlii'il‘'(l. 

W.  GRAHAM  BROWNE  &  CO, 

DEAl  IJiS  IN  BOND.S  222  ST.  JAMES  .ST..  iMONTKLAL. 

r.ihl.'  ViMrrss  “GK  vdkovvm;.*’ 

<  <mIi*'.;  |..irl»rrs  VVrstt’rn  I  nion,  A.H.G.  .Mb  Fililion,  Fifth  Mnnlt;  . 


ST.  CYR,  GONTHIER  &  FRIGON 

lligb  (  lass  AliiuiciiKil  anil  Cor|iuraliuu  Build  Dealers 
lOJ  S(.  l•'t•all(•ois  Xiivicr  Sired,  Monlreal.  Bell  Tel.  Main  2701  anil  .519 


( il'o.'.s  ea  I  ll's  . 

\('l  ('arnings — 
.M('X.  L.  A  I*.  .  . 
I’ai'hiK'h;'  L.AI’. 

N('i  eai'iTs.  .  . 

( iro.'s  froiii  .laiinur 
Mex  I,  (V  F  . 
I’ai'hncha  L.iNI 


8082,191  .*730.(Mi2  •8.5::,.508 


*15;:.  1 17 
58,001 

*512,111 

■V  I, si 


.*I7:!,0I!) 
07, 1!I2 


'20.172 
8. 828 


•*.511.111  .■•2!I.0()0 


*I,572,2!I!I  .*4,‘878,o:;o  : 
700,.5!).5  9O!l,70l 


1  T.i.lOO 


Cross  ('aril's  .  .*.5,:)32,894  *5,787,791  .81.51. 8!I7 
N('(  ('arnings  fidin  .lannai'v  Isl; 

M('N.  L.  a-  I’.  .  .  *2,928,778  *3,0l;:,272  .81(8 T  O' 1 
I’jK'hiK'ha  L-A-F  483,4;>9  .5:;(l,.5!'2  17,153 

_N('i  euni’s  .  .  *;j,412,217  .*4,143,801  .87:!L047 

'1  h('  al.'ove  earnings  are  approxiniaO’d  as 
elo.sely  as  possible,  but  will  be  subject  to  adjust¬ 
ment  when  the  annual  statement  is  iii'OiaO'd. 

Income  from  the  company’s  invest  iik  ii)'  i'  >iol 
in('hi(l('d  in  iIk.'  abovi'  ligtil'i'.s. 


EUROI'i;  TIKES  thi:  bonds. 

W  ould  a  yvidi'  niarki  t  li"  found  for  Aini'iii'.iii  i 
inorlgage  honds?  'The  niorigagi'  hond  has  j 
advanlagi's  which  inalo'  il  a  iniK'li  songhi  in-  | 
vi'sl iiK'iil  in  Fnropi',  'did  .ire  hlvi'ly  lo  make  il  ] 
a  lavorile  in  thi.';  I'onnii'v.  if  i.—iK'd  ne.'ir  par,  | 
it  has  le.ss  i(';id('ney  lo  IliK'liiati'  in  inaiki  l  v.'ilni'  ; 
than  o(h('i'  ('kt.'.-c-  of  .'('(  iiiilii's  ll  r('•■ls  upon  : 
dw'  l.'iiid  .•ind  die  guarantee  "f  die  issuing  <'om- 
liaiiy.  It  Mould  lie  i:-sii('d.  n■■n.■l ll.y .  for  ;i  long 
ti.xed  term;  lint  i-  lies  would  he  in, ide  for  lilTerent 
lernis,  in  order  lo  relire  holid-i  when  inorigages 
yvere  (laid  o‘.'  and  lo  in.'ike  In  u  issues  .-it  market  | 
rales  for  ih''  piirpo.ie  of  new  lo.'iiis.  : 

In  I'raiiee  Ihe  hond-  of  the  (  redil  Foiieier,  I 
yvhile  they  Ciili  he  cidli"!  :il  v.ill,  which  prevents 
lh('  long  inaliiiity  lieiii;;  ciiliitidized  in  the  price 
have  a  .special  -peenlal  ive  fealnre  in  Ihe  prizes 
which  are  iitijiehed  lo  leri.iin  iinmhers.  .As  I 
this  .system  of  loliei'v  honds  is  eonli'ary  lo 
pnhiie  policy  in  thi:-  eoinitry.  the  hoii'Is  issiied  , 
h.v  it  mortgage  hank  in  .\ineriea  yvoiild  have  to 
he  i.ssiied  ill  a|iproxiinale!y  I  In'  market  rate  for 
liKiney.  'I'heir  llnet  iial  ion  in  price  yvonid  he 
iiifhieiieed  in  a  moderate  degree  hy  the  demand  | 
hir  money,  ami  would  he  iiifineiieed  very 
little  hy  other  factors.  'The  exact  form  in  which 
they  should  he  issued,  iiielndiiig  (lerhaps  the 
right  to  call  Ihein  at  a  .siiiidl  iiieminm,  after  eet-  • 
lain  dates,  involves  details  of  ealenlation  yvhieh  i 
cannot  be  entered  njioii  al  thi.s  lime.  i 

ITS  ESSENTIAL  ADVAN'I  AGE. 

The  essentia!  adx'antage  of  the  mortgage  hond,  j 
however,  is  in  drawing  into  tiie  Held  of  mortgage  | 
invest nienls  (he  gii.ait  iiiiiss  ‘it  .saved  ea.pii  d 


yvhieh  noyv  leinis  toward  die  market  tor  indus¬ 
trial  and  railyvay  '('''nrii ies.  heeanse  morigiige 
in vi'st  men*  s  ari'  so  (hflieiill  to  exainine  and  in - 
gotiiite.  If  the  rale  of  inleresi  on  moi  I  g.'ige 
honds  is  reason.'ddv  at  t  r.'tet  ive  say  I  *  per  eent 
-the  market  lot  ilnir  '.'de  yvohid  prove  almos' 
yvillioni  limit,  it  it  were  mil  snflieienl ly  wmle 
in  .Xmeriea.  it  uonid  Iind  indefinite  expaii.-ion 
in  Tairope,  where  the  .'ivirage  rate  upon  inoney 
is  lower  than  in  the  Liiited  Stales. 

Would  a  land  mortgage  h.ink  .'iceompli.-ih  die 
desired  ohn'Cl  of  .'ilfording  elieapei'  and  more 
aeee.ssihle  eredil  I o  I  he  fa rnier?  It  is  of  I  he  high- 
esl  imporl;inee,  if  land  inorlgage  hank  is  lo  he 
es: ahiislied  in  .\nieriea,  that  it  should  avoid 
Ihe  lendeney  lowaid  eenl  ra  lizal  ion  which  has 
hampered  (he  iisifnine's  of  Ihe  ('redil  Foiieier 
of  l'|•;lm•e  to  the  f.irioing  eoniiniinily.  " 


ARTK  LE  ON  WESTERN  CANADA  I’OWER. 

The  Tdeeliiial  World  ol  .Ni  vv  5  (nk,.i  high  i  l.is„ 
1(1  hnle.il  jonrn.il,  ((inlaiits,  in  its  (iirrenl  issue, 
a  toiir-pa.ge  art  iele  on  the  Wisieni  (  aiiada  1‘oyver 
('oinpany's  syslein.  The  arlii  le  deals  '.villi  ihe 
liy (Iroeieei tie  developnienl  :il  Stave  T.ills,  I5.('., 
from  \y  hieh  inergy  is  l  r.iiisiiiil  led  lo  X'aiU'oiiyir 
and  into  the  I  nileil  Si.iles.  Ihe  arliele  refers 
lo  the  inslallal ion  ot  iwo  r,.5(HI  K.W.  imils 
,111(1  :i  stei  l  toyvei'  i  r.insini:  sion  line,  e.irry  ing 
I  wo  TiH.IMKI  voll  (  il ciiil  s. 


(  al(;ary  by-law  passed. 

Calgary's  raW'payers  have  approved  iH  Ihe 
liy-law  to  ex|)eml  .*378, DtM)  for  extension  lo  the 
yvateryvorks  sy.slem.  'The  note  yvas  the  largest 
given  for  any  by-layv  submitted  this  year.  'T\yo 
thousand  more  water  .services  yvill  be  put  in 
throughout  recently  built  upon  loealities  hithi'i'lo 

Serveil  hv  wells. 


TRADE  ENQUIRIES 

Lord  Si  rat  heoiia's  oliice  has  ri'cei  ved  Ihe  fol¬ 
lowing  ciKiuiries  relatiii'g  lo  ('.'inadian  trade. 
'The  Tiiianeial  'Times  readers  yvho  are  iiileresled 
should  yvrile  lo  the  olliei  of  the  High  (‘onniiis- 
sioni  1 

S.W. 


of  ( '.'iiiail.'i,  17  \  ieloi'ia  Street,  laimloii, 


i  .\  fii'iM  ill  Soiilli  W  jib’s.  V5)i(»  ai»'  mImhji  to  roiiiiiictici 
f  i)ic  il<'V(-|o|)Mi(  lit  of  :i  mica  proiw'rty  in  liitlia,  arc  o|h-ii 
ciflicr  lo  do  Imsincss  with  ('aiiadiHii  iniporlcrs,  or  to  di.s- 
;  po*"  of  the  propcrl.N'  lo  a  (’'itiadtiiH  cotiifiaii.v 
!  .\  South  of  1  airland  corrc.'p'Hidciil  asks  for  the  iiainc- 

j  ot  ('.inadian  sbip|K*r,s  of  bay, 

iiKjtiiry  is  mad*’  Ly  a  corii'spondcnl  in  Norlbiiniliciland 
;  for  i)ic  names  of  ('ana<lian  maiiiifactiircrs  of  navy  wliccl- 
t  Larrow** 

!  .\  (icrmaii  firm  ilc.'irc.s  ibe  addrc.'s.'^cK  of  ('anadi.-in 

I  imporl'Ts  of  enamelled  steel  iiollowwa ri'. 

liMinii'N  is  inad>'  for  the  names  of  Canadian  iniporiers 
I  who  mi:;lil  Ih*  open  to  appoint  a  Inivin;!  a;:eiit  in  Kn;;latid 
;  l-H  ic\\e|ler\ .  lane\  «oods,  and  small  wjtres.  s. 

j  Rottei'diim  linn  de.'iirt*  tin*  addres.st*s  of  ('ainnlian 

picdiiei-rs  and  sliipjM*rs  of  lard,  hoir  fat.  Iio^  tfrca.s<*s. 
•  sieariiM*,  etc.,  of  which  they  are  eoiisiderahh*  Iniyers. 

,\  Dundee  lioiLsi*  uisli  to  l»e  plueial  in  eorre.s|M>ii*lenee 
‘  with  Caiuidian  .sbipjH'rs  of  flax. 

A  l.ondoti  linn  would  like  to  yet  into  eoiiinninieat ion 
x\iih  Canadian  millers  of  \ellow  split  |H*as,  pn'ferabiy 
i  ilio.si*  aetpiuinti'd  with  Smith  African  re«purements. 

I  aIvL-nk;ht  bank  for  London. 

.\  ('able  from  England  repoi'ls  that  an  all- 
iiighl  bank  modeled  on  llio.se  in  the  Fiiiled 
'  Stales,  is  lo  be  established  in  a  short  lime.  A 
(•omp;tiiy  has  already  been  registered  .and  the 
i  scheme  has  met  with  strong  eneonrageiiient 
:  from  biisiiie.ss  men. 

j  The  neyv  inslitnlion  yvill  be  espeeiaily  wel- 
’  eomed  by  houses  of  enlertainmenl  of  all  .si'i'ls, 

;  yvhieh  al  Ihe  iire.seiil  time  are  eoinpelled  lo 
■  keep  Iheir  nightly  takings  niuler  strong  guard 
;  until  the  banks  ojien  the  next  day. 

I  The  18  hours  (luring  which  it  is  imijossible 
'  in  London  to  either  ileposit  or  withdrayv  money 
,  often  form  a  very  awkward  iierimL  for  people 
I  who  either  have  loo  mneh  or  t<H>  little  money 
'  fur  ilicir  coiiifort  until  Ihe  next  dav. 


^V-i 
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BUMPER  CROPS  AND 
51  P.C.  CALL  MONEY! 
AREN.Y.FEATURESr 

Stocks  Held  Closely,  Bu<  Little  i 
Commission  House  Buying  J 
Capt.  Lydig  Mentions  Some 
Possible  Movements  Upward 
in  Small  Priced  Stocks  May 
be  Advance  After  Election  i  \ 


NEW  YORK  STOCKS 

Till'  following  tahli’  shows  iho  wi'i'k's  lowest  ami  elosintj  iirices,  of  I  lie  more  art  ive  I 

eurities  sold  on  the  New  Y'ork  .Sioek  INelianite  this  week,  llinli  ami  low  priees  are  also  given  for  j 
the  full  vear  1!»11  ami  the  vear  15112  to  date:  — 


—  I'tll 
High.  Lov 

71%  14!* 

.V.)!', 

12'..  S' 
77 

.•)Si,  12" 

hi'.,  ;;2' 

.s:i%  .‘iii.'' 

Ids'.  'IS'* 


Low.  High 
■14",  S.H"i 


-1!)12  - 
igh.  Low. 

iS",  (iO 

ti'..,  r,;i 


!.■>:! 's  Lil'^  llf'.s  Li7'' 


by  ('apt.  P.  M.  Lydig.  of  Lounhery  &  Co.) 

N'kw  Y'ohk.  Sept .  1!>. — .\  elcver  1  rader  who  can 
eateli  the  turns  in  this  in.irkel  niav  well  con¬ 
sider  himself  a  fortunate  man.  With  ('.ill 

money  at  .a'j  pc,  cent,  and  Inunpei  cidi)  new.s 
already  annouticed  the  inarkei  suddinly  hegins 
to  show  some  life  and  the  tradei's  who  liaxc  l.eeii 
bearish  become  bullish  and  elo-e  their  short 
eontraets.  The  buying  can  be  direelb  liaeed 
to  two  or  three  sources,  and  it  has  not  (leen  fol¬ 
lowed  by  any  commission  hoU'c  business,  .'•'toeks 
are  apparently  well  held  and  although  they  do 
,  not  go  up  easily  unless  manipulated,  they  ,ire 
not  iiressing  for  sale.  It  will  lake  an  election 
scare  to  bring  I  hem  out . 

The  market  after  election  may  very  well  break 
away  from  the  rut  that  it  has  long  been  in 
and  till'  public  may  forget  I  he  great  issues  that 
eonfront  the  eounliy.  It  this  is  the  ease,  the 
resiiiling  bull  market  should  be  I.-do  n  advan¬ 
tage  of  to  take  profits. 

.\t  ]ire.sent  laie,  .''out hern  llailway  and  ."si, 
l.ouis  and  .''oulhweslein  seem  to  present  a  inoie 
favorable  medium  for  speeul.alion  than  the  high- 
prieed  rails.  In  industrials  it  is  the  period  for 
speeitill ies  such  :is  Mexican  I’elroleuni.  .\nieri- 
ean  Can.  etc.,  on  iinnors  of  large  eainings  and 
new  limmeing.  There  is  better  buying  in  eop- 
iier  stocks  ih.in  in  tiiiy  others.  Atletilion  h.-is 
been  ettlled  lo  this  laet  sotite  liltie  ;ige,  wheti  the  , 
strength  of  eo|)per  itteltil  wtis  stieh  ;is  to  give 
reason  for  a  rise  in  the  lettdittg  eo|iper  ttiitiing 
stocks. 

WEEK  IN  WALL  STREET. 
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Chiettgo  ik  Northwest  . 
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Maektiy  Continttiies . 
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1  NERVOUS  OVER  THE 
COTTON  CONDITION 
,%l  CAUSED  ADVANCES 

li'a  l  Shorts  or  Speculative  Buyers  | 
("dt"’  i  Active  cn  Bulges—  Market ! 
!  Takes  Good  Deal  of  Cotton  on 
Scale  Down — Season  of  Active, 
27  I  Business  is  Expected  Ques- ! 
"  I  tioii  of  Supply  and  Demand. 

d(i'„  i 

01' 2  Review  of  the  wcck’.s  cotton  market  specially  | 
(18",,  written  for  Ttii.;  Kin.vnci.vi.  Ti.\:i;s  by  K.  &  ('. 
02  Randolph,  members  of  the  principal  Cotton  ' 
•2  Rxchanges  of  the  United  States  and  (Ireat  | 
07%  Rrilain.  i 

■41".,  '  ! 

Reporis  of  crop  delerioralion.  such  as  :ir  •  | 
;{’l  i'l  '  "s'lally  received  in  .ke.gu.sl ;  (lulf  sloi  in  api)re- j 
SO".,  Iiensions:  and  .such  low  tempei'atnres  norlliwest  I 
lj'4  !  of  l!ie  hell  a.s  liave  ernpha.sized  the  gradual  ap- 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Itought  and  .Sold. 

(iuotalions  furnished  on  all  .Securities. 

Securities  auction  every  Thursday. 

Lists  of  .Sales  on  application. 

108  ST.  FRANCOIS  XAVIER  STREET 


Maisonneuve  Granite  Brick  Works 

(ruiuiru''^  an*  -«»lit  itc«l  fivmi  pru-'iH'ctivc  ii  icrs  of  first -cliits  brick,  ca  i  sitjnc  aral  cciiiciil 
pr'iiJufts.  l'!vcr\ f liiiii:  iiuaic  up  lo  a  slantlard,  iji>t  <lo\vi»  t«j  a  ciAiiipfliiivc  pri'-t*. 
lo>r  iriforuiat itui,  atldrc.'^s 

GRANITE  BRICK,  fYfTice  Financial  Times. 


lo  *  1,1  **  1  lo  ■  "I  'be  frost  period,  and  silgge-'lid  the 

*1  J  proh.'dile  cITei'i  of  an  early  freeze,  h.'ive  naturally 

m  a-i  I  inerea.'ed  t!i'  nervoii.sne.s.s  of  the  mark('l  during 
t  i  Ibc  past  week,  ami  ihei'c  have  heen  sli.n'i)  ad* 

^  ,V’|  “  '  'aiiees,  all'iollgh  the  failnr,'  of  sloi'in  damage  j 
■/,*:<'  •■'t  -jj  *  I  develop  in  the  l)elt  over  .'''unriay  inspired  j 

!  heavy  selliug  by  buyers  of  'I'hur'day  or  Friday,  j 
-’ll  ’x'l  *  k ’,*:aml  the  market  I'a.sed  olT  rather  re.'idily  from  j 

.  -  'J'.lr  ',’}  *!  the  hesl.  .8hor1s  or  speculative  buyers  have 

it  isV  ^  isii  1  pr"b:d)ly  furnished  the  bulk  of  the  denia?id  on! 
*  I'tsi  I  1(11  “  !  'be  bulge-,  bn(  there  h.-is  also  been  (Dough  (lade  | 

'  !  I  hiiving.  Dart ienlarlv  on  declines,  (o  indieale  (hat  ! 


711  Western  Union  Telegraph. 
(Ki'a  Wesiinghon.se  Mfg . 
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SOO  LINE  TO  MAKE  NO  MONEY  SCARCITY 
EXTENSION  FOR  ITS  AROUND  WINNIPEG 
CHICAGO  RUSINESSi  RUTUBORWANTED 

President  Pennington  Says  Cen-  Crop  Money  And  Building  And 


tral  Terminal  Railroad  Com¬ 
pany  Was  incorporated  For 
This  Purpose,  With  $2,000,000 
Capita],  Fully  Subscribed  by 
the  Soo  Company  Mortgage 
of  $20,000,000  Provided  For. 


I’resident  I’enningtcin.  of  the  Son  Line,  in  his  i  (Ry  John  Prairieman.l 

innal  reporl  l<i  stoekhdldcrs,  .says  in  part  as  Wi.\.\ii'i:(;.— Reports  in  neuspapeis,  both 
llu'vs:  I-aistern  and  Western,  slate  that  money  is  tight. 

To  properly  e;ire  f<>r  .-.nd  eneounige  the  fnr- '  It  may  be  so,  but  there  is  nol  mneh  evidence  of  it 


I.-, (I  Idll'g 

28'.,  2!)'t 


.Mondav  the  market  op.  ned  , in iet  and  but  .i  -  .  ;>  I'-amee  .Ma,,ne  p...  ,  ■  g 

lit t  Ie  elumg.'.!  but  before  long,  on  he  annonnee-  j  ,  r.  "  ,  r  .; "  ,  ^  ^  '  .  '  x  i  s  28 '  ,  2  , 

ment  of  a  moderate  gold  import  engagement.  •  ‘.-i’-*  ‘i!  "  ^  J  . ''7(1  I-.  2  1-41%  l;>2:% 

the  entire  list  .slrenglhen.Hl,'  all  tim  eopperl  .7.1,  .T-’,’-"  7;  • 

stocks  being  eonsj)ieuou.s.  and  the  list  remained  .  lissom  1  .u  111  (P  ,  4  .,  41  ,  11  s 

.strong  during  th.!  greater  part  .,f  the  (lav,  fair!  Hr  V!'  f-''"'  : .  -'fl,  «  ! ,  •  ■' 

.sized  net  advances  being  registered  in  all  the’  ,7!  '  .  i’S  -7  -  ‘ .  .ff > 

active  ksnes.  The  narvem.nt  was  entirl  lv  '  7  -’  '*  ■I’*  7  .  -  ^  V"  '  u" 

wh.i.  traders  Irieil  t1,  lake  pr.lils,  prices  de- '  i  '  "  I''.  «  N<'t'be.n  Rae,  he  .  P.,,;  ,2,s  ,  i...'h  2^' i 

(•lined  <|mte  as  ea.'ilv  as  ihev  had  previ.msiv  7'!  •  ‘  2  V.msvivania  Railroad..  p_>;p',  pM  ,  2.4".,  24 

ris,n.  in  fa.I  a  hllle  n,,,r.'s,(.an.l  .'(s  the  ,.,'((11  "i  -  ‘V  <  "ke...  IIP  I  7  2  I  lb  1(  , 

of  the  (lav's  tiading  Hie  li.'t  as  a  whole  .showed  i  '  I'j'  •  ,!  '  J '  T  ,  .“et' 

small  fractional  d.s'lines  as  a  ,nle.  Am., ng.'t  .1  slungh  (  oal  pbl  . 

the  speeialt.es  .Sea,-,'-Roeb>,ek  was  the  m..st  ’  .  '88  |!l(j. 

conspicuou.":.  on  ituMlcraic  |  VA  ^  TiJ  T,.  '  ‘  IT  'I.V'''  'lit* 

transactions,  while  .Mi.s.'onri  I’aeiiie  in  the  early  j  ,  -  ,.,7  .  '-’l.'  s  '  ,7!!  '’ 

dealings  rose  to  the  highest  I  rice  it  has  IoucIk (I  •’>(,,  '  ir-t'*  .  Kx'  s  ''I  ,  '  I-,  Ivi/ 

.,n  this  move,  and  showed  a  go.„l  deal  .,f  .-esist- I  il;;  *  1'^,  '  ''I'"  >'"•  ''"'m  .k  N.-e  '..712  '2112  '2/  2  2^7 

anee  to  Ihe  downward  tendenev  when  the  ,-e.st  I'  -''  ,  J,  2  LepMron  ,k  .Meel  pfd  S!l  IIU,  88'2  '■  0 

of  the  Ii.'t  nael.d.  The  I in.e'  m.mev  market  '  77:  -'  '2  2  -’2  2  oek  Islan.  ...  2H  '2.  %>  2b  2.  % 

remained  unchanged.  Call  monev  Vule.l  at  [  '. '2  '  7  ^  .  .V, '  L','"' '  ,,  .  -■^'  2  ''d  's  ','  2  •-'f’.s 

per  cent.  aln:osT  all  (lav  and  renewals  were!  .''2  ^  .  ''■*■2  •".2'  ;!2  b'-' 

made  at  that  , -ate,  although  in  the  afte, noon  i  '2.  t,  .,  'i'  "  -  '  •  .  £'  (  •_<'>! 

-JotW^^W.TC  as  lugh  as  per  cent.  The  ,allv  !  '  ,7^,2  2  S, ,  y  ,S,,n,  hwcsl  pfd  .  77  2  772,;.  2  '^2  1 

of  almut-;',  .pm.ler  of  a  p.iini  tVom  the  low  in  :  '7'7  "  '  -  -  '  w  '  "  I'  ' 

the  la.sl  1.-,  .UM.nes,  and  -he  net  changes  as  al  2'J  -  -!  '  •  -’,  2  27%  N"'  hern  ailroa.  .  .  ;j|  ;;  ■',  , 

r..sull  .,f  the  (lav's  t,a.ling  were  e.xceedinglv  :  H  <  m  '  N)UI hern  Raiboad  pfd  ,s;p,  8.  '^  8  '«  8.,> 

.,„,.,n  •  :  -11  "Rbi  K't  •ll'2  let'.nes.see  (  opper .  t;;.',.  It',  i;!',,  .pj-'sl 

'I'nc.sdav,  the  m.trkel  w.is  (|iiiel  in  Ihe  (■;(llvj  ,1!.*,*.''  lell'"  ^  ‘J'’* ‘aeifie . .  '21',  -’•’'•2  21', 

dealings  bn:  gene, alb  sin.ng  with  .s.  vcal  ’  r’  "  Lo  "  0  /“''.y  ';.  ,  I(;8",  171 ' 's  Ili8  %  I  ('»• , 

s|,eeiallie.s  prominent  amongst  wbieb  may  be  I  7  ,  .'2'-'''  ' ' *  ,  '  '|';'be  pld .  ,Sil' ,  811,  .811  .8![',, 

.sblidated  while  We,stinghon.se,  wl.ieb  was  weak  I  ''lir’"*  '1'2  "iL’' "  K"bber  Isl  pld .  H).,^  Kj.)  KjS',  1011 

from  l!ie  start,  declined  sharply  on  Ihe  dividend  !  ,.,7,7’'  ,11.,  L'  ’Ij!*  *  1  %■  1 .  .7'T-'  ,  7*  1  ' 

annoimeement.  though  it  snb.-:e(|iient  Iv  rapidlv  !  rj-'*  ..2  ..'i,'*  -.Vi .  ' '•!  I  b,  2  ••2%  I  Id  2  ' 

recovered  a  good  part  of  this  I0.SS.  Canadian!  '21'  J.'"'' "IM"''',  „  .  , .  'H".,  (i(i%  (il2  'H  , 

Raeifie  opened  at  an  advance  of  well  .,ver  a  I  ‘'H  s  o.  1.)%  \  irgm.a  (  ar  (  henueal  .  ■!.-,%  4(1%  I.'.'  ,  4(1 

jK)int  aiul  h(‘I<l  its  plin  throu^fhoiit  the  advance*.  1  ,’T  ^  *>17“  i.lV*  vi- r  1 .  ^  ^ 

Slmrtlv  after  noon  the  el, araeter  of  the  market  !  x  i  «  \\"''""b  Pb':  -- ,  ■  .  14':,  l  l's  14'.,  I  l'N  | 

su.ldtniv  changed,  large  having  orders  we,-e  7''"  •  '1,,  'J/'d  I  I  •■b'firuph .  81  84  81  M'2' 

put  in  all  of  the  active  issu'es  and  Steel  and  '"^2  'SS;'.,  (.()':,  W  est , nghon.se  Mfg .  ,S7'2  .88':.  .s;; ' ,  8.-,"s  : 

Union  Raeifie,  ILea.iing  and  Lehigh  Valley  all  _ — — — j 

re.s|.>oild('(l  by  advancing  sharply.  .Shorts  flew  I  “  . .  j 

to  cover  in  a  pi'.'cipitons  fashion,  and  their  VENEZUELAN  ORE.  I  TORONTO  PAPER  CO. 

buying  coupled  with  buying  lor  long  aeeonnt, 

!he  '.Tlv(‘.‘ Vi  i"’’ w.'ir'mM’lI'  ‘^bowing  Remarkable  |  Somc-thing  Inleresling  Abouf  .Stork  Traded  in  ! 

lain.'.!  up  t.V'the  ,  los.Vwhi.h  wasV,ui,Hy  sUong  Rrogres.s  in  Mining  Rich  |  „„  Montreal  and  Toronto  Curb 

at  t('|)  prices.  There  was  no  special  rea.soii  Icon  Ore.  j  Markets  llig  Earnings. 

given  for  this  sudden  bursl  of  .'Ir.ngih  and  ac-  y,,  ,.■  p,,.,sident  of  the  Canadian  |  (From  Our  Own  Corresnondent  , 

livitv  bill  the  lieavv  bnving  was  generallv  '  orris|,oiiaini.i 

ascribed  to  one  of  Wall  Street’s  l.irge  and  well  '  Ore  (  omiiany  l.imited,  Hie  .seem  i-  i  1  ouo.nto,  Sept.  I!,.  -The  lale.sl  devciopmeni , 

klK.wn  o|,eialors.  Many  thonglil  I  hal  lie  had  ties  ol  which  were  |ilaced  by  the  Rpyal  .Seem  i-  jii  a  .speculative  sensi',  at  this  eenire  is  ihe 
covered  up  a  short  line  and  gone  over  to  the  ties  Corporation  about  a  year  ag.j,  has  issued  prominence  given  to  the  Toronto  i’aper  .Mann- ! 
t'bb'-  ,  ,  1  ■  r  1  I  'be  following  cireiilar  letter  relating  to  the  pro-  laet  iiring  Comfianv.  On  Tnesdav  I  his  seeiirit  v  : 

kail  n;on(w  iiiled  (lining  ino.'l  (il  the  d;t>  gress  of  t he  eompany :  ?  mad.'  its  app.'araiie.'  on  Ihe  ('iirl)  al  (ll'-j  ;ind  : 

at  from  ;>  to  I  per  ('( lit .  w  It  h  I'cnewals  gen('iall\  .Sine,,  we  slarK'd  making  sjiipment  from  I  h.'  following  day  il  .sold  as  higli  as  (17 '  j .  Thi' 


•Vs'J'b.wn  i(  ,  \  ,1,  of  $20,000,000  Provided  For. 

.72;,'':  I  h('  report  ol  th('  .N.ilional  (iinn.'is  .x.-soeia-  -e  ,  ,  ^ 

"  I  tion  i'siii'd  last  week  mad.'  th('  av.'i'agi'  (17.1 

.[w.  i  against  ih.'  gov.'i'iiiiK'nl  |•('pol■l  of  74.8  as  of  l’r("id('nt  l’('nninglon.  of  lh('  Soo  Liiii'.  in  h 
.,.,1  I  .\ngiist  2i)lh.  .\s  iisiial  scall.'iing  private  ;iiii,i,;,|  reporl  to  stockholders,  says  in  part  a 
^  r.'porls  hav('  Ix'.'ii  more  or  l.'.'s  conflicting,  but 

T.'.'Jr  i  the  ('laims  of  (h'lerioration  ari'  minKrons.  ( In  '  '  ,  ... 

“’-■"I  Ihewhoh'.  eonscpienlly.  il  isfairloa.'snmethat  ,  1  o  pr.ip.'rly  ('.'U-,'  b.r  :.n,l  ene.mri.ge  t  h,'  fni  .  ,  .  . 

*■  I  I  lie  iclvaiicc  lias  ntflcct^'d  a  disposition  on  tin*  >  lirr  cNpan-^ion  <it  misincss  of  I  In*  (  hicj^o  divi-  jjj  WCsiorti  ('a!»a<la.  .\r  the  pn'sciit  time  a 

I  |,art  of  the  trade  to  dis,'onnt  a  l.nibsh  .September  "  "i":  '•"■"til"  advisable  to  mak,'  son,.'  ,  ,.  .„„i,.e,l  i',,,.  ,l„ 

r  2y,„ean.  .Meanwhil,',  it  i.s  r.'aliz.'d  that  wear,'  new  provision  for  t.'rminal.s  at  <  I'i'-ago  ,\e- '  '  ""M  • i"  "  <|  ("<  d  loi  th. 

,r;."  not  v, 'I  saf.'lv,  brought  he  storm  p,'ii„d.  and  that  'I"','''  wa.s  incorporated  the  (  entral  luovem.'iit  ol  (he  crops,  aiiolher  large  sum  tor 

I'**-'  .!  ^vc  have  stil!  lo  n'ckon  with  frost,  and  thc.se  Icrnnnal  Hallway  (  onipany  of  liliil'ois.  wit h  an  i  carryiiiK  nn  t he  unprec(‘(icnl(‘d  amount  f>f  build- 


Railway  Construction  Absorb¬ 
ing  Unprecedented  Amounts, 
But  No  Shortage  of  Eiirnds 
For  Commercial  Borrowers 
Results  Tribute  to  Our 
Western  Banking  Facilities. 


■Meaiiw  bill',  it  i.s  r('aliz('d  dial  w('  ar.' 


ill  \\  ('slerii  Canada.  .\l  thi'  pn's.'iil  lime  a 
very  large  sum  of  iiioik'v  is  r('(niir('d  for  ihc 


a'on,'  make  manv  tradi'i's’  favor  (he  ,‘''''Pi'"l  '’f  !<2.<H)<MI(HI.  fully  stib- 
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VI!/  riii  "  !  inarkel  on  de.'liiK's  owing  to  th.'  obvious  iiiK'asi-  'eribi'd  f.ir,  b>  tbe  Miiiia'apolis.  ,S|  I  anl  ik  .Sjiiilt 
i  '*  !.’!  ■  "  .'di-.'adv  ,  xisling  as  a  r.'siih  of  Hi,'  d.'teriora-  'T'"'-  -'I'""'  Railway  (  ompany.  1  Ins  company 

:2  22'’s  !  (j,,„  2  has  a('(|(nr('d  iirop.  rty  for  the  piirpos.'.  It  .'in- 

1  Ikl  '  ’  ■'"  d"'  ■-a""'  li""'.  w,'  hav,'  III,'  incn'asing  n.'W  '’rac'S  a  tract  of  laii.l  one  block  wid,'.  loeab-d  on 

.-T  ''i.i  i  '•'■'•P  "lovcnienl,  and  ibe  .  lIu'  picking  ''"'''''8'  .side  oK  he  (  liKcgo  nv(  r.  bet-.veen  (  ;,na| 


the  atiiiressiveiws 


auuMinzen  r.-iiMiMi  ei  luiiv  suu-  \v%, r.:,..  .11.  1 

.serib,'.!  for,  by  die  Minia'apolis.  S, .  Rani  ik  .Sault  ''  '  '.'"tf  ■“'"" 

St(*.  Marie  Ibdlway  Company.  "I'his  company  *‘nnsi  met  ion  ol  new  railroads  lor  w  hif’h 

has  jicfjtiirctl  propt  rly  for  t lit*  purpose.  It  cm-  tluTc  is  so  pic.ssinjr  .j  * 

brac'S  a  tract  of  laii.l  one  block  widi',  loeab.l  on  '  l„  ,1,,.  r(',|iiir('in(nl.'  of  Uesicin  cilies  in  die 

111,'  w.'sl  sid.'ol  di.'Cbl.ago  nv(  r.  b.  l'.ve.'ii  Canal  v  of  public  iinprov.'in.'nts  is  anodi,'r  .soure.'of 

and  ( '1ml, in  slrc'ls,  and  .Mending  li<,m  I'w.  Ildi  I  demand  for  miieli  in, . .  For  all  tli.'.se  pm- 


.,7('  j  n.'ws  from  lli.'  n.'w  .'c.ip  do.  s  not  iimnislakably 
(lie!  *  !  .I.'inonst  rat.' an  i,iade(|Uat(' .'Uppiv.  Tli.' favora- 


b!c  reports  of  last  month  h;ivc  made  an  im-  ma.de  Jt\ailab!c  I>>  n  eonlract  the  Halli- 

pres.si,,!)  fit)  Mmlimcnl  whir!,  I, as  nol  been  wholly  '***»*'*■  ‘S'  ^  h\ni^  h  rimnal  Maiiroad  (  om- 


'iK'.',  to  \\  ('St  I'ill.'i'iidi  I’laee.  (  ontraets  |,i(„,ev  is  fordie.uning.  ami  n<i  eoinplainl 

have  b!'('n  m.id,'  for  th,'  const ni.'l ion  of  e.in-  js  heard  as' to  lack  of  il.  On  tli,'  other  hand 
.ret,'  freight  hon.'Cs  Ih.'r.'oii.  The  properlv  ,1,,.,.,.  j.,  complaint  as  to  shortiige  of  labor 


•Moni'y  is  i.'a.ly  to  employ  il  if  il  b.'eom.'s  avail¬ 
able.  ■'  I  mli'f  lb.'  eirenmstanee.s  il  wdiiI.I  b.' 


obhteralcfi :  ihe  a|)parenl  opposition  of  .some  ol  i  P''**.'  bn  Ihe  Use  ol  tli.al  compan\  s  tiaeks  lo  a  uiirt-asoiiable  to  eouit)lain  ol  inonev  >hoi'ta”< 
Ibe  laig,'  trad,'  inler.'sts,  who.  of  eonr.s,'.  will  | '''-''''''I'' '<''' w'' 1' ' '''^ '•;'l','P7ny^8  Chi.'ag,.  .livi'i.in.  ,  TlflPn’l-’  TO  TH».'  lovu's: 

.'v.'niuall'.-  b,'  among  II,.'  larg.'sl  bnv.'i'.s,  has  .'ii-  ^trip  ol  land  on.'-hall  block  wid.',  .'xl.'ii.lmg  « HA.\K.'^. 

e>„i>'r,,r,,!'  l„  'siilte  of  Ibe  I  ''-oin  C  .'m.il  sl  r.'.'l  1o  Halslcad  Sir.'et,  has  ,n  ,  u  I,,.,,  ilie,^,.  i.  sm,!,  eem'r.'d  .•.••il  e-i.^oe  Mcii, 


('Vi'iilually  b.'  among  di.'  I.ug.'sl  bny.'is,  has  .'ii- 
I'onrag.il  l.'eaiisli  di.'oii.'s.  and  in  spit.'  of  th.' 
ruling  of  ill.'  niark.'l.  w.'  lind  a  v.'iy  (l.'eid.'.l  f.'<'l- 
ing  in  e.'ilain  eirel.'s  dial  advan.'C's  diii'ing  Ihe 
picsent  p.'i'i.id  of  erop  .•.ppr.'li.'ii ■'ion  will  b.' 
proinpdy  lost  as  th.'  w.'ighi  of  111.'  new  erop 
me.'l'  di.'  inark.'l  in  \-oliime.  and  ther.'  are  manv 


.\  strip  of  land  on.'-lialf  block  wid.',  .'xl.'iiding  IRIHl'lL  TO  THE  IIANK.S. 

from  C.'in.il  sir.'et  to  Halstead  sIr.'et,  has  b,  ,  n  W  hen  ther,' is  siieli  gen.'ial  r.'al  .''lat,' a-  livit  v 
a.'.imr.'d  for  the  purpose  of  eoim.'.'l  ion  widi  I  tie  .„|,i  valu.'s  are  a.scen.ling:  when  a  , '0.1111  rv  is  ,1,- 
Halliiiior.'  (k  Ohio  Chicago  T.'inimal  Railroa.i  ■  veloping  v.'i'v  rai>idlv  as  is  the  West  I'h-'i'.'  i- 
Company's  tracks,  and  a  eonsi.lerabl,'  trael  ol  ;,iwav.s  a  deii'iaiid  for  inon.'v .  I'h,'  latter  eon- 

land  also  a,(pin(',l  at  l  ifli.'lh  .str.'.'t  1,'r  .vards,  eaiinol,  how.'Ver.  be  r.'gard.'d  as  searee 

.'Ie.  It  is  exp.'el.'.l  that  the  iiiiprovemelit  ol  when  eoiiiin.'ree  mov.'s  willtonl  int.'iruption. 
thi's,'  propf'i  lK's  wiil  be  compl.'K  .l  aii.l  ready  lor  ,  ,|,ongb  on  a  .sleadily  iner.'asing  .seal,',  and  when 
ns.' wh.'ii  r.'.piire.l,  ,  m  '  'h.' saiiu'  lim.'  (lie  ainouiil  of  new  eapilal  .'X- 


basis,  before  lli.'i-. 
advanc.'  from  dii: 


I  di.'or.v .  I  A-''n  .iinong  dios.'  w  iio  ar.'  bullisli  on  |  U'C  wh.  ii  r.'.piire.l. 

I  ill.'  oudook  in  a  broad  w.-ix',  wc  lind  not  a  f.'w  |  "cd.'r  lo  iinance  dii.--  pio)»is|lion  die  Min- 
i  who  ar.'  iiieJi.i.'d  lo  look  for  a  beller  bnving  1  ".'apolis,  Sl.  laid  ik  .Niult  Sic.  .Marie  Railwax 
'■  ■  ■  '  ..,1,  |„.  ;,,,v  r 'allv  siislain.'.l  I  ‘  ‘""P"".'-'  ''.'iiiral  'Icrininal  Railway 

l.'V.'l  ami  I'lis.  too  lias  ,,  |  Company  .  x.'.'iil.'.l  a  joiiil  inoi'lgage  eov.  ring 


l.'V.'l,  and  lids.  (00.  lias  a 


'voV"  'L'li  "  "v'o*''  '7III’'  C'U'l''"<'.v  '<>  prevent  an '..'v,''r-exl.'snion  '..f  long  | 'I,"'  P!•"P'•'•l.v  and  it.'  iinprov.'in.'nts  (inaranly  vi.'.l. 


p.'iidilare  is  pli.'iiomenal  in  proportion  (o  the 
populadon.  I’l-opei'ly  sp.'aking,  w.'  ar.'  .  x- 
(I'.'inely  forlunal.'  in  ih  ■  Aesl  ,0  hav.'  ai  our 
.|is|i,isal  banking  inaehiii.'r,\-  dial  adapls  itself 


VENEZUELAN  ORE. 


(aim'd  u|)  (o  (lie  elos.',  wlii.h  was  .piii'lly  strong 
al  (oj)  pri.'cs.  Tb.'i.'  was  no  sp.'cial  rea.soii 
giv.'ii  for  (bis  siid.len  bursl  of  .'Irengdi  and  ac¬ 
tivity  bill  lb.'  li.'avy  buying  was  generally 
aserib.'d  (o  one  of  Wall  .81  reel’s  larg.'  and  w.'ll 


TORONTO  PAPER  CO. 


on  Montreal  and  Toronto  Ciirh 
Markets  Rig  Earnings. 

(From  Our  Own  Correspondent., 
lono.NTo,  S.'pl .  I!).  -’I'll.'  lalt'.sl  d.'v.lopmenl . 


aeeonnls,  and  lo  ke.'p  di.'  s|>ceula( iv.'  posili.in 
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. r.  I  ...  ,  ,  .■  .  '  '"k'nl  .s.'asoiial  ni'.'ds.  Y  ..nr  stock 

iisili.inl  '  (  ompany  ol  . N.'W  Y  .,rk.  tni.slee.  ' -u'  y|„,,.,,|..|j,,||  j,,  ii,,.  js  ma.I.' to  aceoininodale 

;  inorigage  l.rovides  for  a  po.ssib  ,'  issii,'  oi  820.-  ;  t),,,,  will  p.'iinil  of  nion.'V  il  ein- 

j  OOlMMtO  Ol  4  per  eenl.  gold  bond'  Six  million  ,,|„v,s  b.'ing  .'.'iil  lo  ill,'  W.'si  for  ,'roi,  moving. 

I  ol  .lollars  „l  dies,'  bonds  w.'i,'  sold.  I  h.'  pro-  ,  sysl.'in  is  such  that  Ih,'  r.'souree.s 

;  e.'eds  are  snlli.'i.'iil  lo  eompl.'t,'  th.'  lerininals  as  j,,.  ar,'  mad.'  lo  cone.'nlrat.'  to  111, .'I 

Yppi'x 1’'"""‘.'7  I  •  I  e.xe.'plional  local  n.'.'ds.  At  th.'  pr.'.s.'iit  linie 

Vi,, 1,1  !  lo  provi.l,' Innds  forbuilding  the  l•r,■d<'rl,•  .'.x-  '  ,i„.  local  n.'.'.l  of  gr.'atesi  imporlane,'  to  the 
].  ('  I  tension  lo  Diiliilh  temporary  advane.'s  for  which  whol.'  Dominion  i.s  die  moving  of  ihe  Western 

'J2  •'■<’!"  die  ''ompany  s  xurpliis  ,.rop.  Noho.ly  i.s  anxious  with  r.'gard 

S.s  j  account,  there  were*  issued  ol  Min-  .  jt  sirnplv  bccaust*  the  public  know.s  that  tiie 

17  :  i)(*Mpohs,  M.  Maul  .V  Nuib  Me.  Mane  liailway  banks  are  readv  to  do  their  part 
7  -2  I  ('ompany  s  hr.',  mortgage  eoiisolidaled  gold  t  hirjobb.'is al.'o  know  that  dieirn.'.'d.'.gr.'al.s! 

''  ''' i  VVowlooo  ■reason,  also  will  b,'  m.l. 

| -8  ,()2(MI  Id  ol  Minneapolis,  .''1.  I’anI  A  8aillt  .''1,'.  ,(',.,.dils  are  im.'.l  lo  their  limits  in  .'V.'i'v  lin.'  .,f 
7  („,  I  Man,'  Railway  (  ompany  .'  ,'<|Uipin,'ni  tinst  l,„sine','  jusi  befor,'  erou  gadi.'iing  and  onl  of 
77  I  nol.'s  in  .'oiin.'elion  willi  addiiional  e,|nipinenl  ,,n,e,'e,is  li.|ni.lado,'i  is  eff.'el,',l  Dr.iii'd.t' 

P_.  ,  e..nnael,'.l  lor  d.'liv.'ry  pri.ir  lo  S.'pt.'inber  I,  ;,eeinnnl.ile  D,  dieir  lugliesi 

b  7.‘>  I  "V  ’  g;:l.' just  b'l'b.i','  crop  moving,  and  a.s  III."  lail.  I- 

12;  lo  proval.'  lor  temp-, rary  adva-ie.'Mlial  w.-r.'  ,„.„eeed,s  li.iiiidad.>n  is  oiiiek.  Hiil.  .di 


banks  ar.'  ready  lo  do  tli.'ir  p.'irl. 

( tiirjobb.'i'sal.soknow  that  dieir  11. '('d.'.  gr.'al.  s! 
al  this  particular  .season,  also  will  b.'  met. 


erop  proe.'.'.ls  li.|nidadii,i  is  eff.'elcil,  Dr.iiigbt.' 
on  (•|•.•.lit  aeeiiMUilale  I',  tlii'ii'  lugbesi  ;igg'.i'- 
gat.'  just  Ij.'f.ii'.'  erop  moving,  and  a.s  di("lan.i- 
proe.'.'ds  li.|nida(ion  is  <|iiiek.  Hiil,  allbough 


7.-,  ,  niade  for  revi-ion  work  on  di,'  FliFago  -ii-  ,1,1.,  so  |.■„■ge  a  demaii.l  on  lli,’  liank.-i  I 


(>  I.Y  I  "■'■8i"u,  to.'  I'.aynient  of 


long  .side. 

Call  monev  riil.'d  during  ino.sl  of  lb.'  day 
at  from  5  to  .ul-i  per  e.  nt .  w  il  1.  renewals  gen.  iallv 
mad.'  at  Ih.'  formi'r  lignr.'. 


maa.'  a'  in.'  loimei  ngm.'.  Imalaea  w.' hav.' shippi'd  4  eaigi^s  of  or.',  all  of 

W  e<ln('.sdav.— .  .ll.'i'  a  inod.'iatelv  aeliv.'and  which  hav.'  b.'cn  sanipl.'d  ;ina  analvz.'d  hv 
strong  oiH'Ding  follow.',  by  prolil-lakmg  in  Andrew  .s.  MeCr.'alh  .k  Son.  ?rh('  av.'rage  .if 


inp  1.,  ill.'  pro-  laet  Iiring  Comfiany.  On  Tii.'sday  I  his  s.'ciiiily 
o  made  its  app.'araiie.'  on  Ihe  .'iirb  al  (il'.j  anil 

hlipmeni  from  di<'  following  day  il  .sold  a.s  high  a.s  (>7' j.  Th.' 


I.'ading  i.s.svu's,  the  stock  niark.'l  tiiin.'.l  dull 
after  lh('  lirsl  dO  minut.'s  of  operations. 

Hulli.sh  activity  was  r.'snm.'d  al  int.'ivals  but 
lacking  decided  aggr.'.ssiv.'ii.'ss  .'very  atlenipl 
in  that  dir.'ction  was  short -liv.'d.  The  und.'i  ion.' 
was  good,  hovv.'v.'i'. 

Call  money  remain. -d  al  about  ■'>  per  cent, 
all  .lay,  showing  no  inclinalion  lo  rise  above 
that  rate,  and  .'onsid.'ring  ill.'  lo.'s  of  ca.'li  by 
die  banks  to  Ihe  .Sub-lreasnrv  had  a  n'a.ssuring 
('tlw't. 

'I’ran.saetions  vv.'r.',  g.'iierally  sp.'aking,  of  a 
jirofessional  eharaci er. 

We  eontinn.'  to  beli.'V.'  a  trading  position  for 
(piick  turns  sliould  b.'  adh.'i.'.l  to  for  th.'  pr.'s.'iit, 

Tliur.sday. — The  mark.'t  op.'ii.'d  gv'n<'tidl.v 
strong,  but  slocks  w.'i'.'  supplied  al  die  ()|i.'ning 
and  shortly  afterwards  prie.'s  sagg.'d  otT  a  little. 
Before  the  <'iid  of  the  lirst  hour,  however,  the 
whole  iimrk(;t  advanc'd  lo  about  th.'  high.'st 
prices  touched  on  th.'  movement.  I'rom  Ih.'re 
again  there  was  some  shading  olT  in  pric's  and 
(luring  th('  rest  of  lh('  day  the  mark('(  as  a  whole 
fluctuated  within  very  narrow  limits  and  r('- 
inaint'd  very  ('lose  lo  last  nights  final  (iuotalions. 
Tlie  principal  movemi'iit  was  in  da'  specialties. 


.Yndrew  .8,  MeCr.'alh  ,k  Son.  fl'he  averag.'  of  issue  of  only  .S7.‘)(),()(M).  and  iijion  this  it 
I h.' analy.s.'s  i.s  as  follows:  7  ing.  according  to  th.'  h('st  information. 

Iron.  ()t>.(i8'L):  .8ili('a,  2.(JFi'(;  phosphnr.  10  and  12  p.'r  ('cut .  If  .'urrenl  rumor  is  .■oii.'.i 

.OdFl.i:  snlphur,  .O.'lti;  almniim,  F.s;4!d2:  I'ila-  — and  it  is  upon  lliis  dial  Ihe  stock  has  so  far 
niimi,  ,740"i:  Maiigan.'.se,  1-11;  lime,  .(LaO:  a.l.l.'d  to  its  market  vain.'-- ther.' i.s  to  1,.'  forlh- 
inagnesia,  . 170121  nioislnr.',  #21;  loss  on  igni-  coming  in  th.' imm.'diat.' fiitnr.' a  divi.l.'iul  of 
lion,  .170.  f  per  c'lit.  .8h.mld  this  prov.'  eorr.'et  (her.' 


( 'oust  rnel  ion  work  has  b.'.'iid.'lay.'d  consid.'i'a-  vvoiild  lx*  a  return  al  07  of  7.4(1  p.'r  .'.'lU  . 


bly  for  di.' following  r.'asons;  1 
poor  ('ommnnieadons  vvlii.] 


fist.  The  slow  and  an  appreciation  of  10  points  o.'.'iir — and  this  1.' 
meant  d.'lav  in  also  talked  ahout  in  the  str.'.'t — di.'i'.'  wonl.l 


g.'liing  in.'ii  an. I  supplies  to  Jlie  mini's;  2nd.  Thi'  still  he  a  return  of  0.4!)  pi'f  eenl.  on  th('  inva'si-  I  Twin  City 
nu'ii  si'iit  down  nol  remainlig  llieri' and  native  ment.  Bi'sides  Ihe  ('ommon  stoi'k  mentioned  \\  innipi'g 
labor  bi'ing  imaecusloiTK'd  tf,  the  work.  th(' ('ompany  has  also  outstanding  a  bond  issue  of  |  Can.  Rer. 

I  am  glad  to  lijt  able  tofi'porl  that  th.'  lahor  $.700,000,  which  is  a  first  mortgag.'  on  all  the  Ham.  Rro 
situation  i.s  gr.'at^improwid.  properties  owned  by  th.'  eomiiany  and  upon  '  H.  ik _lv  L 

From  now  on  wt^^iall /av.'  a  monihiv  imin-  which  (i  per  ('cnl.  is  paid.  ’I'he  value  of  die  1  Nat.  Trus 
lerrupled  eommimi.'.'ttiuw  with  Ih.'  mines  by  plant  is  given  as  l?(i4.Y,(M)0  and  Ih.'  snrpliis  of  ;  Tor.  (Jen. 
running  our  own  line  of  sleamers,  which  will  .'ii-  liifuid  assets  over  liai)ilil ies  is  .$200,000.  In  R.ill  Can.  l.oeo 

al>lo  us  to  gel  .su|)i>lies  lo  the  mines,  and  also  the  net  earnings  wi'r.'  .$,S;4,(HM),  for  (he  y,  .u- ■''avvyer-M 
lo  give  eh('a|)  and  direet  jiassage  whenev.'r  it  ending  last  April  (hey  were  $77, (K)0,  whil.' for  die  Span.  Riv. 
may  be  n.'C'ssary  lo  send  men  from  the  North,  curn'iit  year  tlmy  are  estimati'd  at  $I0o.0(ii),  ! 

„  _ _ _ _  During  July  and  .\ngust,  as  a  matter  of  f.i.i, 

.1,000  TONS  PER  MONTH.  Ihev  were  $100,000  in  ('X.'e.ss  evTii  of  dial  e>ii-  .i-i  e,.. 


again  there  was  some  .shading  oil  in  f.ric's  and  ;{,000  TONS  PER  MONTH.  ,l,ev  were  $100,000  in  ('x.'e.ss  even  of  dial  .Mi: 

(luring  di.' rest  of  111.' (lav  the  mark.'t  as  a  whole  ,  ,  1  -n  1  .  .....i,. 

fluctuated  within  verv  narrow  limits  and  r,'-  1  h-'sl, 'an,, 'rs  vve  have  chart  .tri'.  vvill.'i,^  •"■"i-  - - - 

maint'd  verv  .'lose  lo  last  nights  final  (|Uolali„„s.  'Sl"l""<''"s  of  a|,proxima1('ly  .4,(1  M)  Ions  A  IVT  A  ni  A  XT  f  n  A  XT9 

Tlie  tirineipal  movena'iit  was  in  di.'  .'^fieciall ies.  <>'''  ir''  oui’  slnpping  CANADIAN  LOAN/ 

of  which  die  Can  issu.'s  vver.'  die  most  Pi'T  to'd  tramline  ar,' c, inf, leted  we  will  eharl.'r  - 

.•onspi.'uou.s.  both  tlie  ('oniinon  and  i)r('f('rred  iii''('':  sl('amers  and  meri'ase  our  siiiiiinenis  Bourse  Talking  of  Taking  Large  Share 

advancing  shaiplv  aii.l  marking  n,'w  high  H)  or  12  ihousami  tons  p,-r  month  of  Next  Canadian  Government  Issue 

records  in  tlie  carc'r.  Tlie  Rock  Island  issues  , bs  the  .'onstruef ion  vvork  «'  1  anauian  o  er  mem  is.ut. 

•isin  shnwcfl  a  irood  deal  of  stroimth  'I'ln*  tono  •‘’DDuld  bo  ooinploti'd  by  lh(*  Lsl  of  lJ(‘Ooir)bor,  Ironoh  nowspapors  just  to  haiul  ooinnH  in 
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NEW 

BOND  FIRM. 

The  (irm  of  C. 

Hall.'ll  A*  Co. 

hav.' 

op.'ii.'d 

olliees  at  178  .81.  , 

ilaiii.'s  >iri'('t. 

The 

firm  is 

.  ti'iisl  obligadons  .,,,  pcfiod,  (|i('ir  sv.-lein  of  doing  biisi- 

.ind  n'lir.'m.'n,  o  inaliirmg  l.on.ls  of  ii'.dc,- :  ....ss  is  m„1,  a.s  lo  er.'ale  a  minimiim  of  distni- 
lymg  mortgag.'s  of  the  \\  i.-consin  (  .  ntia  Rail- ,  i,„sin.',ss  (he  Dominion  ov.  r.  The  1* 

vyav  (.mipany,  Ih.'re  wer,;  issued  and  s'>l'  i  ,ko,„,'I  hing  the  West  is  thankful  for,  where  ig- 
diiring  Ih,'  y.'ar  .s;,..;(M»,00()  \\  is.onsm  (  .■nlral  ;  ,  „■,■]„.  I  ices  ar,'  arou.s.'d  againsl  the  ban'e 

bonlr """■'fftf  Cralitu.le  i.s,  of  .'oniM'.  ,,i,il.'  .,iit  of  ih-'  .|U,'.-,iom 
Th.'  increas.'  in  gross  earnings  nn.l.  r  th.'  ^ 

soin.'what  .lepr.'sse.l  (•oinm.'ici.'d  eoii.litions  tli.'it  THE  ALLAN  LINE. 

hav.'  .'xist.'d  iliiring  di.'  past  iwo  v.'ar.'  r.'- 

fh','ts  I,,  some  .'xt.'ii,  die  gr,,wth  am  V  Lomion  .'al.le  .siat.'s:  -Th,'  lavcpool 

m.'U  ol  d,,'  conn  rv  a.ljac'nt  to  th.'  nior.'  r,- ,  „,■  „,■ 


I'll.'  iiiosii.'cls  for 


records  in  the  care.','.  The  Rock  Island  issues  os  tno  eon.sirueiion  vvori 

aslo  showed  a  good  deal  of  .str.'ngth,  'I’he  ton.'  ‘''“’'i'''*  '•'>"'Pl''t<''l  ''A  the  Isl  of  D.'cemlx'r 

remained  generallv  steadv  thr.jughoul  Ih.'  afl.'r-  l‘'f'  '%  “J'AViw',''  •'  ‘“xpf‘<'t  1>J’  .laniiary  'dj 
noon,  The  weakness  ‘  in  ('.xehange  (lausod  '''  '''''u 

surmises  that  further  gol.l  .'xports  could  he  ,'x-  vi'd'l  us  ,1  prohl  of  $1  ),(K)0  per  month 


of  Next  Canadian  Government  Issue. 
French  lU'w-spaficrs  ju.st  to  hand  eoniin.nl 


s(}  that  w.'  confidently  expect  by  January  wo  will  favorably  on  the  rumor  wliieli  has  b.'cn  curi.  ni 
be  shijiiiitig  It), 000  Ions  of  ore  p.'r  month,  which  on  the  Paris  Bourse  that  when  (.’aiiada  Moats 


surmises  that  further  gold  ('xports  could  he  ('x- 
peeted  therefore  lh('  annouiiei'in.'iit  that  the 


should  yield  us  a  profit  of  $10,(K)0  per  month.  h('r  n.'xt  large  loan,  a  large  part  of  it  will  1..' 
Aft('r  January  shiiunenls  will  be  inerea.s('d  rap-  pla.'od  in  Paris.  The  reporl  adds  dial  the 


unsold  portion  of  Ih.'  gold  which  ariiv.'d  from  ""'I'’  ""  "P''.'"''*,  "P  ',">.'1  malt.'r  was  dis.'ussed  .'xtensiv.'ly  helween  di.' 

South  Africa  last  .Mondav,  in  London,  ainomit-  22:7'.''^'."'“"  ">■(' educated  111  the  mining  op.'rat ions  Canadian  ministers,  at  the  (mu'  of  their  itc.  iii 
ing  to  atioiil  a  million  d.illar.s,  had  be.'ii  boiighi  I  Ins.  ""''■''"^e  should  he  iairly  rapi()  and  should  visit,  and  Ihe  Fr.'iieh  ( Jovi'rnmeiit ,  which 

for  shipment  in  N.'W  Y  ork,  eaii.s.d  no  siirpri*,'.  8li"'ved  itself  ,'nlin'ly  fayorald,'  lo  I  h,'  pnip.Mil. 

Net  cluiiiKcs,  as  a  resuh  of  ibe  <iays  (l(*ali!i>;s  ”Dit*'Iy  ^OO.OlKl  (o  1,000,(HM)  Ions  f»f  ort*  por  |  h**  iiupro.ssion  m  Pans  is  thal  (  aiiada  will 


I  Siacl  of  (Am.  pivt...  7  DO  7. SO  THORNTON,  DAVIDSON  &  (’(>. 

I 'lvin"(Mlv'  In”)  !  '|7:  *  I'e  iniprov.'d  mark.'t  ion.'  has  b.'.'ii  largely 

\\  inniiM'g  I'il.'c  1’  ’’'’7  V'hS  ''''''ivery  in  Rieh.'li.'u.  This 

I  Can.  Per.  .M.  Corp  .8  W7  4  .Y(i  ^t.i.'k,  as  may  b.-  r.'.all.'.l,  br.ike  a  sh.irl  tim,' 

Ham.  Prov.  (t  Loan  7  1:44  .Y  P.)  '  1"’  '•''■overy  to  1 12  was  lairly 

H.  (k  i;.  L  .V  S.,v  J|  -205  o  :40  die  past  week  th,'  ji.-iee  ad- 

iNat.TruslCo  .  1((  '20.-,  4  8.'’,  V""''''' 

;  Tor.  Cen.  Trusts .  lit  Htl  07  ‘7  tl"'..il<''iece4  beli,'  that  .'ontrol  of  Ri.'lielieu 

r.in  1  ni’o  nfd  7  oUi  7  *'0  alianjiin^  bands  and  that  London  will  bo  tin* 

I  Saw  ver-Ma-!'ev  i.f.i  7  !».-!  7  ‘li!  !  fei  'vm'l^  I"  fa.  I.  (his 

'simn  River 'if.l  7  D.'i  7  -.>  !  .slalcm.'iil  might  almost  b.'  mad.'  with  eon- 

NEW  BOND  FIRM  Aii.ith.'r  of  die  strong  stocks  during  du' we.'k 

was  Laiii'.'Ul id.'.  Ihe  mark.'l  on  this  sto.'k  going 
TI,.'  linn  of  C.  Hall.'ll  tk  Co.  hav.'  op.'ii.'d  |  to  218.  It  is  generally  a.ssnm.'d  dial  I  h.' 

(illiet's  a(  178  .81.  .lain.'s  >iri'('t.  1  h.'  firm  is  1  .-.tr.'ngdi  of  di.'  slock  is  dii.'  bodi  lo  ( h.'  ('.linings 

:  comp,  is.'d  of  .Mr.  (  .1.  Ilallett,  lal.'  Monir.'al  and  onl  look  of  th.' .‘oni|ianv  as  a  pnl|)  and  pap.'i' 

I  inaiiager  of  th.'  firm  of  Cilberl  I'illioK  A-  ('.,..  con.'i'in.  and  more  especially  p.'ihaps  to  th,' 

I  of  N.'W*  \  ork,  and  Mr.  .\.  L.  Walker,  until  r.'-  larg.'  addition  to  th.'  .'arnings  which  will  b.' 

.•I'lidy  eonn.'eled  with  di.'  Hank  of  (2omm.'r.'e,  j  o.'ca.sion.'d  by  th.'  sal.'  of  llu'  hydriiiilic  power  ,  ,  ,,. 

in  this  city.  ^  whi.'h  will  r.'sull  from  th.'  .lev.'lotmi.'nl  now  I  'ij, 

!  IIMI/-XV  UAVi.'  4T  M/4  1  ivn  b('ing  arranged  for.  .Assnming  that  this  will  ‘ij,..,.,;.;.',’ ' 

UNION  BANK  .\T  ROL.YND.  amount  to  ’>0.0(10  hors.'powcr,  it  is  likelv  thal. 

:  R,,i..\.\l),  M.W.,  .S,'i)l.  I.',.— The  Union  Bank  at  the  v('ry  least.  $1.50, (MjO  will  be  ad. l.'.i' lo  tlie 

i  of  Cana.hi  is  eslaljlishing  a  branch  bank  al  Ko-  'arnings  of  th.'  eoinjiany  p.'i*  annum, 
land,  Man.  P<  uding  the  aiipoinimeni  of  a  “* 

manager.  W.  H.  Hell,  ..f  th.'  Carnian  braneli,  is  |  BANK  STOCKS 

!  acting  manag.'r.  1 1  is  ('Xp.'cl.'.l  that  this  will  - 

I  grt'allv  bc'iu'fit  local  financial  int. 'rests.  Pric.'.  Die,  Y  ield. 


andioiily.  dial  Mr.  Hugh  .\llan  will  coiilimi.' 
as  ('iiairnian  of  the  .Mian  Lin.'.  Mr.  .Yn.ir.'w 
-Mian  will  repr.'s.'nl  the  board  in  Canada  as 
formerly;  W  illiaiu  .1.  D.  Oft,  I  In-  Liv.'rpool  inan- 
ag''r;  .1.  .\.  Martin,  Ih.'  inanag.  r  in  Clasgow.  and 
.Mr.  W.  M.'Krodan  will  fill  th.'  places  of  Sir 
.Montagu  .Mian.  Brye.'  .Mian  and  Smith  Park 
oil  di.'ir  n'dr.'in.'nl  from  di.'  boar  l. 

UNLISTED  SECURITIES. 


I4.( '.  ( 'aimers.  .  . 
M.'x.  Nor.  Pow.'i*.  . 
Tram.  Ar  Power 

Nat.  Hriek . 

Tucket  I's . 

Tuek.'ti's  pr.'f.'ir.'.l. 
W  agagaiuaek 
W  .'s! .  Can.  Power. 

.Am.'S  Holden . 

■Yin.'s  Hol.l.'ii  pr.'f 
Prince  Rnp.'rl . 
H.'l.ling  Paul.  . 


High 

30 

Low 

.Y.-k 

24  ' , 

■24 

5.5 1/4 
.52'^ 

51  '., 
51  '••, 

.5! 

52 

U4 » 

'1 

01 

01 

•  it 

vi'., 

21 

•’5 

BANK  STOCKS 


were  confined  to  small  fractions  as  a  nil.'. 

Friday. — N.'w  York  opeiu'd  aetiv.'  and  linn, 
with  fractional  gains  in  idl  active  issu.'s.  U.  .8. 
Rubber  was  active.  The  Hill  stocks  showed 
signs  of  considerabl.'  strength. 

AUGUST  SHIPMENTS  FROM  COBALT. 


A  RE.ADY  MARKET. 


In  all,  2,000  tons  of  silver  ore  were  shipped  '’'T  'h'' 

from  Cobalt  during  August,  qccordiiig  to  ' tlie  7,,(in 

official  list  of  statements  of  the  T.  A  N.  ().  Hv.  .  ."0'  '  '"'V  per  year  at 


shortly  h.'  putting  out  a  very  I 
partly  for  naval  expenditure  and 

...  I  1,  •  ,  transportation  works. 

W .'  find  110  (lillK'iilly  in  disposing  of  sii.'h  _ 

high-grad('  ore  as  we  hav.'  at  a  r.'inuiu'rative  pi/-.  ivr'Ri.*' aui.*’ 

liri.'e.  .At  the  pr.'seiit  time  we  hav.'  sold  for 

delivery  this  year  11,000  tons,  and  a  further  'I'l,,.  jri-yss  earnings  of  the  Rio  .Ic  .l.uicii' 
contract  of  .500,0(M)  tons  which  is  to  be  delivered  Tramways  for  the  past  w.'ek  were  821»,’>.ir8. 
at  the  rate  of  EOO.tKK)  tons  per  year  during  the  increase  of  $21,024. 


*  SOO  DIRECTORS  RE-ELECTED.  we  have  based  our  estimated  earnings. 

Our  relations  with  the  A  enezuelan  gov.'riuiiMit 
.Soo,  line  directors  were  re-elected,  and  at  siih-  are  very  friendly,  and  the  government  appre- 


inarket  at  least  1,000,0(X)  totvs  per  y.'ar  al 

prii'es  even  better  than  the  above  sales,  on  which  ment  of  the  Orinoco  Valley,  due  to  th.'  indusir_\ 


(•stablished  by  this  company. 

I  hojM!  to  be  able  to  visit  the  eoinpany'.s  niin.'s 
this  fall,  and  on  my  return  will  r.'po'rt  i.i  th.' 


dominion  textile  dividend. 


;  lo  hold'Ts  of  record  .8ept('inl)('i'  .'4()di. 

u.  s.  steel  earnings. 

I  Wall ''■ireO  is  istimaling  th.' inert'as 
ings  of  the  Stc.'l  (2orporaticn  for  the  thii 
and  place  the  iner.'ase  at  $.Y,(Hj(),tKX). 

BANK  OF  MONTREAL. 


i4‘<|uent  .m'H'ting  of  the  iMc.rd  nothin.'  1. ird ing  ei.'ile  t)ie  work  the  cotnpnnv  i '■  iloing  and  are  ■  directors,  who, .undouht('dlv,  will  then  '01.  full  i  branch,  under  the  rnanageni 
KOW  financial  plans  was  discus.sed.  pleased  with  111*.'  pro.sp.'Cls  of  a  huge  develoii- ,  information  lo  the  sloekholders.  jwith  die  lid'' sub  .■igi  iil. 


Price'. 

Die, 

H.  '■'.  \ . 

1.5.5 

s 

Dominion  Hank 

.  ‘231 

12 

Commerce  . 

10 

Hamilton . 

•2().5 

1  I 

Ho.'helaga . 

177 

0 

Impt-riul . 

12 

Merchants . 

p.)i 

10 

Metropolitan . 

200 

10 

Molsons . 

.  .  .  '208 

I  1 

Montreal . 

.  .  2.50 

to 

13 

New  Brunswick . 

.  .  .  '200 

Nationale . 

. . .  140 

N 

Nova  Scotia . 

203 

14 

Ottawa . 

.  210 

12 

t^uebce . 

. . .  i;]s 

.Standard . 

.  .  224 

13 

'I’oronto 

:>io 

II 

1  'mon . 

l.■,2 

'  S 

Cons.  Fell  .  j  27 

Fa  Rosi' . 2  70'  2  (10  2  70  2  (i.’>' 

Hollinger  12  4!l  12  f(i  12  4!)  12  K. 

Hilli'r.'st .  .  ;;2  ”;j() 

lliller.'.'l  pi'.'l'.'i'i'e.l. 

Price  Bros . 

UNLI.STED  BONDS. 


•j  _1'>  Can.  Pow.'i- .  81  .so  .so',  .so 

•>  '-Id  .Alex.  Nor.  Po'.ver.  01' ,  (1:4",  0)  "  cmi., 

F 4*1  Nal.  Brie.  .  7(1  70  7.-,i‘; 

■>  ;;()  w Vyagamaek'’ .  7(1  ,  70' 70  ' 

•Yd']’  W’.'sl.  Can.  Power  SO'  .,  .SIC  2 

;j  If,  NORTHERN  OHIO  EARNINGS 

.5  '2!)  Farniiigs  for  (he  Nordierii  Ohio  for  ihe 
4.80  w.'ck  ending  September  7(h  were  ,8'27„’,00 
.Y.(K)  increase  of  .$.5.:4!)2.  From  .laniiarv  Isi  the 
.5.71  earnings  are  $1,707,4.5:4,  an  increase  (if  .$101,7'28 
.5 . 32  - -  _ 

07  TOLEDO,  ST.  LOUIS  &  WESTERN. 

.5,31  Karnings  of  the  Toli'do,  St.  Loni.s  A*  W.-Meni 
.5.80  for  the  hrst  week  in  September  show  an  increase 
■  I  21  ,  of  $.5, .4.2;  :iiid  fiiiiii  l.iL  |  .  ■,  di'in  .  .■  .i 
.5.21’,  '  .'<'.5!I,72.S. 
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TORONTO  BANKERS 
CALLING  LOANS 
MONEY  NOW  6  P.C. 

Slock  Market  Holds  Well,  How¬ 
ever  —  Russell  Motor  Meet¬ 
ing  Soon  Something  About 
the  Company’s  Position  Con¬ 
vention  of  Salesmen  in 
I'oronto  —  Twin  City  Excites 
Interest-  Steel  Trade  As  Seen 
by  Toronto. 

(From  Our  Own  < 'orrospondont.) 

'I'dIIiiN'I'o,  Si'pl .  nil  ll  ril>'  |)l  illril>;il  ilidii'llll  V 
iMiilii'  wliicli  the  'riii'iiiito  iM!irk(“t  :it  the 

(iK'si'iit  is  ;iii  ;il)siiic(‘  of  liimls.  I  siiiilly 


|>lc  tiliflll  Inn  liopc  apiiOMl's  It)  spiiliu  (■toiit;il  in  M;ick;iy,  ooiti 
I  he  hronsl  of  the  ;ivot:i){o  Inokcr,  arnl  ho  is  ^l:iok;i\’,  pfd. 
always  on  llio  outlook  for  hollor  ihinjis.  That  * 

l  alo  has  playod  hini  falsi'  for  iho  nioniont  Moxioan  l,.',y 
is,  in  his  opinion,  nioroly  a  fortuitous  oirouin-  Moxico  'I'rani 
st.'fnoo  that  the  ooniinp:  day  or  tho  conunp-  week  -^lontroal  I’ov 
may  dis|iol.  At  tho  prosont.  howovor,  ti^ht  \  "fi  lls') 00/ **('I 
iiionoy  is  havinp;  a  vory  iironoutiood  olVoot  upon  ( ij,i|vio  com 
spooulation.  Tho  hanks  arc  oalliiif!:  thoir  loans  |{|n•|,  | 

rijilit  alonp  and  now  inonoy  can  ho  ohtaitiod  only  I’ounian’s  001 
at  Cl  por  oont.  Addod  to  tho  action  of  tho  hanks  |^■nnlan’s  pfi 
In  this  particular  is  tho  fact  that  life  insuratioo  |>,,||„  hioii  !{’ 
and  loati  ootnpaiiios  have  assutnod  a  similar  (^uohoo  I,  ,  11 
attitiiilo:  they  liavo  nood  of  thoir  funds  to  plaoo  |{ 
ill  pormanont  mortfiajro  invist mi  nts  in  tho  West,  ijj,,  _j.,„  'I'r.,, 
Tho  whole  attitudo  of  monotary  institutions  is  [{jo  'liop.  K 
siioh  as  to  have  praotioally  put  an  ond  to  any  Hoirors,  coni 
spooiilativo  intoro^t  in  tho  market.  Itivost-  Horrors' pfd 
mint  hiiyin;;  is  also  alToctod  to  no  small  oxtont,  Kns..;oil  M  (' 
for  not  a  fow  of  tho  traders  in  this  markol  liuy  on  .stawvor' .Mas 
marpiti  with  a  view  to  takinp  the  stock  tip  later.  Sawvor  mVs 
l)os[)ito  untoward  conditions  tho  market  is  not  ,S|  |'_  (•  ^ 

act  ill"  hailly  Thoro  has  hoon  no  proat  drop  .sta,,  i’.-iulo 'IV; 
in  values;  socuritios  on  the  whole  ;iro  holdiii"  ,s,io  p'lulo  Do'i 
fairly  well.  I’orhaps  t  ho  fact  that  the  country  .Shroddod  \\  In 
is  .so  prosperous,  while  addinp  to  tho  strinponcy  Shroddod  W  in 
in  tho  monoy  market,  has  had  sonothitip  to  do  ,Sp;inj>h  Ifivor 
with  tho  spirit  of  optimism  that  appears  to  spiinish  Ihvor 
dominate  t  railors  in  t  his  city .  .''tool  of  ( 'an 

TWIN  CITY  DIVIHKNI)  CO.S.SIP.  '  I  "f  <  an  , 

,  rooko  Hros.,  I 

( (no  III  tho  most  active  i.-suos  on  tho  loronto  '|',,iiko  Mros  1 
ixchaiipo  diirinp  tho  past  week  has  hoon  Twin  '|’,i|-,,m,,  |{;(i'lv 
City,  which,  in  tho  course  of  a  fow  days,  ad-  'Fwin  <  it v,  00 
vaiicod  from  1(17' 1  to  111.  This  huyinp  has  W'iimipop  ifail 
hoon  ;dmost  ptiroly  for  invi  st mont .  thoiiph 
I  hero  are  still  .some  who  retain  a  linporiiip  fond¬ 
ness  for  tho  stock  as  a  spooiilativo  purcha.so.  Commorco . 

I'.ut  thoooursoof  thcsooiirity  in  rocont  \cars  has  Dominion 

not  hoon  such  as  to  tempt  many  to  cast  in  thoir  Hamilton . 

lot  with  those  who  look  for  strikinp  turns  one  lni|H'rial.. 

way  or  tho  other.  Tho  proh.ihilit ios  are  that  Morchaiits . 

those  who  ;iro  huyinp  Twin  City  at  tho  prosont  .Metropolitan 

time  are  doinp  so  hooaiiso  they  fool  that  tho  Molsons . 

property  ami  its  maliapomont  are  worthy  of  .Montreal . 

support  and  hocau.so,  in  tho  loop  run.  they  ex-  .Nova  Scotia 

poet,  just  on  t hose  protinds,  to  reap  ;i  duo  reward  (Ittawa . 

for  thoir  o(.n(idonco.  Whatever  may  ho  tho  Ifoyal . 

markit  view  in  tin.-  ropard  it  is  clear  that  tho  .Standard., 
company’s  phxsioal  condition  was  never  hoitoi-  Toronto  . 

than  it  is  now  atid  that  tho  manapitnont  enjoy  I  iiion . 

the  ootihdinco  of  tho  people  of  .stt.  I’aiil  and  . 

.Minneapolis  to  a  very  markisl  I'xtont.  The 
oariiinps  have  hoon  steadily  itnprovinp,  hut,  so  Canada  l.aiidt 
far  as  in(|uirios  in  quarters  that  are  itsiiallv  ^'au-  I’onuana 

woll-informod  in  ropard  to  . . por;itions  of  tho  C<‘iiti'id  (.'anail 

company  are  concornod,  thoro  does  not  appear  Colonial  Invos 
to  ho  any  in  mediate  prospect  of  an  inoroaso  in  Dom.  ,S;uinps. 
tho  dividend.  This  is  not  to  say  that  tin'  f'i'<“at  West.  I’ 
oomiianv  could  not  alTord  to  make  a  wider  di.s-  Hamilton  I’no 


tho  comtiion  stock.  Hut,  to  deal  only  in  facts, 
they  wore  tt.tll  pot  cent,  in  I'.MI’t,  they  wore 
1(1. S.S  por  cent,  in  It'KI,  and  they  wore  II  por 
ooiil.  in  Ittll.  hast  year  t  ho  company  oporai  od 
at  a  heavy  di-:id valil ape  owmp  to  the  larpc  ox- 
pon.so  incident  to  the  low  water  in  the  .Missis¬ 
sippi:  this  year  thoro  is  no  such  disahility,  ami  it 
is  not  expected  that  tho  oporatipii  oxpcn.sos  will 
ho  nearly  so  hiph.  I’ut  as  few  pood  thittps 
ate  not  without  thoir  alioy.  tho  company  has 
incicasod  thottph  l^without  compulsion —t ho 
w.'ipis  of  thoir  oonduotors.  an  increase  that  was 
prantod  simultaneously  in  the  Twin  Cities  ami 
in  1  fuliilh-Siiporior. 

Dl  l.l  TH-SITMMHOR  .STHIKK. 

.\nd  spoakinp  of  those  other  Twin  Cities  at 
tho  head  of  the  (Iroat  Lakes  recalls  to  mind  tho 
laoi  that  tho  1  )itlut h-.''U|io!ior  Traction  ( 'oni- 
paiiy  has  hcon  in  tho  liiiiolipht  this  week  owinp 
to  a  strike  that  has  oociirred  aiiionp  its  wiirk- 
mon.  .\.s  is  not  infroqiiont !>•  tho  o;iso  in  cities 
that  have  a  population  made  up  to  a  considor- 
ahlo  oxtont  of  a  tncrcitria!  and  oxoit.ihio  ohiss, 
the  striki',  while  it  lasted,  was  quite  virulent, 
and  tho  cotnpany  was  forced  to  close  down  for  a 
few  davs.  I'ortunatolv  tho  worst  of  the  difli- 


TORONTO  STOCKS. 

The  i'oiiowmp  are  the 

(luotations  of 

slocks 

listed  on  the  Toronto  ,Sioc 

k  I'ixchanpe; 

Ask 

Hid 

H.(-;.  Fackers,  ".A”  ... 

I'-AS 

H.C.  Fackers,  "H”  .  . 

1  It 

H.t '.  Fackers  com 

.  .  *  ... 

|•2.S''J 

Hell  'rele|)hone . 

l.'iOL, 

Hurl ,  F.  .N.,  com 

1  12 

Hurl.  F.  N.,  pfd  . 

1  l-t';. 

( 'an.  Hread,  com 

3") 

34  ",s 

( 'anada  ( ’em.,  com 

;:()'., 

•2!I(*4 

( 'an.  ( ien.  Flectric,. 

113', 

1  13 

( 'an.  .Alach.,  com  , 

22 

(  Am.  .Mach!,  pfd . 

S"> 

Can.  Loco.,  com . 

.)/ 

( 'an.  Loconio.,  pfd... 

‘Hi 

C.F.R . 

27(') 

27 ') '  ■> 

( 'anadi.'tii  Salt . 

11.', 

Citv  D.'iirv,  com.. 

.AO 

City  Dtiiry,  pfd 

KK));; 

( 'oiisiitiiers  ( las 

lOF’s 

Crow’s  Nest 

.SO 

Detroit  Fnited  . 

72 

Dom,  ( 'antlers  .  . 

no 

1  )om.  ( 'aniiers  pfd . 

102 

1  )om.  .Steel  (  'orp 

Cm  *  1 

(in 

1  Join.  Telepraph . 

107 

104  (<4 

1  )iilut h  .Superior.  .. 

71 

I'.lcc.  Dev.,  pfd.  .. 

,S.A 

Illinois  pfd  . 

03 

01  >2 

O  A  stntction  now  on  hand  will  be  corniilctod  before 

stocks  V  vl\ir  A  Ji  vll  Operations  of  the  Lake  Superior  Power  ('om- : 

pany  wore  satisfactory,  and  the  .sale  of  power' 
17  lI7I7'Al*r  ¥11)1'''^’"'''""''  increase.  'I'lie  laikc  Superior  j 

r/AllMllnlll  1  WW  r  ili  I  I  1 1  I’aper  Company  has  commenced  o|>eratinp  under 
I'JiS  iJ/kAmlllllxJk/  VT  A  its  contract,  and  it  is  expected  that  the  earn inps 

j  j  1\¥  ^ g\  /X  "*  I’""''''  Pl'""  consequence,  he  in- | 

••■’**■*(  N H  A  K I  I  ^11  I  I.  Tho  output  of  tho  Helen  .Mine  for  tho  year  1 

O'-  I  W  »  •''•  was  lt'iti,:{(i'J  tons,  the  entire  ijuaiitity  hoinp  ro- 

.■  I  - —  I  served  for  tho  Stool  Compatiy's  operations. 

Were  Half  a  Million  More  Than  r.vilway  operations.  j 

I  Last  Year’s  $1,200,000,  But  rile  .Alpoma  Central  iV  Hudson  Hay  Railway 

j  (  oinpanv  apain  reports  mcro;iscd  oarnmps. 

This  Includes  $186,429  Re-  I  ( >11  account  of  the  scarcity  of  labor  the  I'xton- 

I  1  r,  nil  sions  provion.slv  itidicatcd  wore  not  completed  I 

p(i^  leased  From  Sinking  Fund  |  at  .lum  dtith,  httt  so  far  as  the  Hawk  Lakc- 

T?-  -  1  ahnr  tn  Rut  All  section— is  I'onccniod  the  povernment 

IL’  L<aiM)r  riarQ  lO  Ijei,  tSUl  ah  j,i^j  made  an  otlicial  inspection,  and  it  is 

Construction  Work  Will  be  Fin-  "k"  'I'i'  jji'e  win  ho  passed  f'"- imme- 

j  lii.itc  operat Kin.  1  Ik*  iikuii  Iiik*  troin  Ahh*  n.s 
ished  Before  Winter — The  to  Hawk  Lake  .litnction  will  also  he  completed  I 

g,  .  !  this  year.  Of  t  his  only  a  small  mileape  rcmaitis 

I  Ke-tinanClng.  !  to  he  hallastod.  the  steel  hoitip  completely  hiid. 

•id  j  I'.xtcnsions  to  the  north  of  the  (';inadian  Pacific 

,  .1111^.  •  '  Railwax  are  . . dittp  rapidiv  and  it  is  ox- 

ho  I'"’  '■'•P'"''  "I  '-"lo’  pectod' that  cminect  ion  will  ho'  made  with  the 

KH-'j  (  orporation  was  issued  this  week.  It  shows  an  ( ';ittadian  .Northern  (.'>((  miles  north  of  tho  (';ina- 


Lake  iSu|,.  Corii... 

34  ■■'x 

■Mackav,  com 

N7 

,S0 

■Mackax’,  pfd . 

(1!) 

.AL'i|)le  Leaf,  com 

(it) 

Ui.S  ' 

.M,t|)le  Leaf,  pfd . 

0!) 

OS ' ,  1 

.Mexican  L.  A  F . 

Oil 

.Mexico  Tramwav.. 

i'2r) 

.Montreal  Fower 

2.'{4 

.Monarch,  jifd. 

01  ':> 

N.  .s.  ,S,ee|,  . 

02  j 

( )pilvie,  com 

1'24  1 

Facilic  Hurl,  pfd 

00' 2  1 

Feiiniaii’s,  com. 

.iS  i 

Feiiinan’s.  pfd 

.S7 

Folio  Rico  R’v.. 

75 

(Quebec  1,.,  11.  aV  F.. 

•21  1  > 

20('4 

R.  .A  ().  N'av . 

1  LS'., 

Rio  .laii.  Tram . . 

1  IS 

Rio  1  )cp.  R . 

1  IS';, 

Ropers,  com 

1 72 

Ropers,  pfd . 

107'^ 

Rus.scll.  .AI.  C..  pfd  .. 

IOS 

.Saw  ver  .Mas . 

4  F's 

Sawver  Mas.,  pfd.. 

SI.  L.  .V  ('  Nav . 

1  1  1 

.Sao  Faiilo  Tram 

■2.")4 

.Sail  Faillo  Dep.  R 

277) 

.Shredded  AA  heat .  com.  .. 

S2 ' 1 

Shii'dded  AA’Iii'.'it,  pfd 

00■‘4 

.Spanish  River,  com  . 

01 

Spanish  River,  pfd.. 

03 

.Steel  ot  ( 'an.,  com  . 

'2s 

‘27 ''n 

.Steel  of  ( 'an.,  pfd.. 

00 

SU  ‘  „ 

I'ooke  Hros.,  com.. 

It) 

Tooke  Hros,,  pfd 

,S7 '  . 

Toronto  Railwav. 

143 

142L, 

'I'win  (  it  V,  com. 

100'  , 

III!) 

AA’iimipep  Railway 

220 ' 2 

HANKS. 

Commerce . 

22  1  1  , 

Dominion 

'2;  it) 

ll.'imilion . 

■200 

21  )o 

lni|H'rial.. 

•)‘J* 

.Merchants . 

l!)0 

.Metropolitan 

l!)S 

Molsuiis . 

•20i', 

.Montreal . 

2.V2 

2  1!) 

.Nova  .Scotia 

■204 

( )( (awa . 

■210 

Royal . 

227 

.Standard  .. 

22S 

‘2*25 

roronio  . 

210 

■200 

1  iiioii... 

I.Al  '  -2 

LOAN,  TRF.S'F, 

FT( '. 

Canada  Landed 

107) 

Can.  Fermammt . 

l!)0  , 

( 'eniral  (.'anada . 

l!)0  1 

Colonial  Inx’esI . 

,S0'4 

Dom.  .Savinps . 

77 

(ireat  AA  esi .  Fernianent 

13.') 

Hamilton  Frovideiil . 

134 

Huron  aV  Frie . 

■207)'  , 

Huron  aA-  Frie  20' ,  paid 

I0.‘) 

Landed  Haiikinp 

NO  I 

.National 'rriisl . 

203  ! 

Ontario  Loan  . 

101 

( )ntario  Loan  20' ,  paid 

17)2  1 

Tor.  ( ien.  Trusts  . 

ISS'2  ' 

I'oronio  .Mortpape . 

130' 1  1 

I'oronto  .Savinps.. 

■21  Ml  ■ 

1  nion  Trust . 

ISO 

17  s 

HONDS. 

1 

Canada  Hread . 

01 

03  >2 

( 'an.  Locomoiix’e . 

KM)'  ,  ( 

C.N  .R  .AA  .R . 

00 

Dom.  Caiiiiers 

103'  , 

I02(', 

Flee.  Development 

02^'4 

02 '  - 

Laiirentide 

IDS 

.Mexican  I'ilectric 

SO 

S.A 

Mexican  L.  aA  F . 

!).'{ 

Fenmaii  s . 

01  1  , 

Forto  Rico  Railwavs . . 

00 

(jilebee  L  ,  11.  aA  F . 

5(i 

Rio  .Ian.  2nd  .Alorlpape  .A  p.c 

100'., 

lot) 

.Sao  Faulo  .  .  . 

lo:: 

.Sleel  (  'll.  of  (  ';in;lda . 

1(H)'., 

LAI  RENTIDE  DIVIDEND. 

J  j  immense  inerease  in  ;dl  classes  of  operations  and 
p  ,  in  the  profits  resiiltinp  therefrom,  in  spite  of  the 
fact  that  work  has  hoon  considerably  imiiedcd  at 


dian  Pacilici  before  winter.  This  connection 
will  he  of  very  decisive  honofit  to  the  company 
as  the  (  atiadian  Northern  Railway  ( 'ompauy 
has  intimated  its  intention  of  takinp  in  its  rails 


various  times  diirinp  the  year  by  the  proce.ss  of  !  .-md  siipjilies  via  the  .Mpoma  Central. 


installinp  new  plant,  and  that  most  of  the  tiew 
lilant  has  only  been  in  u.so  ;i  very  short  time, 
while  soltio  of  it  has  yet  to  ho  started  up. 


Tho  .Mpoma  l•iastcI•n  Railway  Company  will 
ho  completed  from  Cronin  Hill  to  Little  Current 
this  year,  except  the  switip  hridpe  at  Little  Cur¬ 
rent,  atid  suhstdies  and  latid  pralits  duly  earned. 


'I  he  total  apprepate  surpluses  of  all  the  sub-  Larninps  show  an  iticroa.so,  hut  dock  faoilities 
sidiary  companies,  subject  to  di  duct  ions  for  dc-  '"'e  needed  at  Little  Current,  plans  for  which 


prociation  and  other  oharpos,  ;iro  .1i;L‘)7!>,.'{7s.  ' V'"!'  '  " . .  , 

i  ,  ,  ,.  ,  I  ,  ,  -  I  1  ho  International  I  ransit  (  omiianv  shows  not 

I  .Addinp  oarninps  hrotiphl  lorward  from  last  ,  ,,,„.|unps  increased  over  last  year  by  L'l  por  cent 
I  year,  inclmlinp  certain  sums  ri'loased  from  sink- ,  The  ri;ui.s-.'st .  .Mary's  Traction  Com|iany  also 
i  inp  fund  hv  t  ho  rofundinp of  notes,  total  ?<'2'2;{.2'2(i.  ,  shows  improved  ri'sults. 

we  pet  Sr.S()2.(!(H:  and  deduotinp  hank  intere.st  |  .  '''•''Sf >'''  Lipin  Company  shows 

,  ........  I  ,  .  .  nicrea.so  m  lioth  hphtmp  and  water  husiiioss, 

on  advaliees.  .>,(i,.,..  l.  the  .iiuount  available  ironi  '  „j,||  prospects, 

the  vi'ar’s  operation  is  SL7'2(i.270.  compared' 

with  !«L'2()().2l(i  last  year,  ^  FINANCIAL  RE-ADJlkST.MENT. 

Of  this  amount,  tho  holdinp  company,  the  i 

Lake  Superior  Corporation,  receives  S(if)o.fl7(i  |  Durinp  the  year  a  very  important  financial 
as  interest  and  dividends,  apainst  S)'2f),|;p,l  last  |  re-adjustment  took  place,  Tho  .Mpoma  .Steel 
year.  The  use  made  of  the  whole  ;imoiint  ;  Cor|)oration.  Limited  (previously  Lake  Supe- 
oarned  by  the  siihsidiary  eompaiiies  durinp  the  lior  Iron  iV  .Stool  {'onipany.  Limited,)  took  over 


Valuable  Industrial  Site 

At  Low  Figure 


We  IhTVc  ('xchisivf'ly  tor  .s;fl('  tui  iiuliistrial  propoi'ty 
(‘oiLsislinii;  of  two  hlocks  of  limd  on  Wdllifun  Strf'f't, 
with  Ji,  fronta<;'<‘  on  the  Canal  and  valuahlo  rif>;hf.s 
lli('i'('on.  TIk'  IfH'Sf'r  block  facing  the  ('fund  li.as  an  area 
of  2t),((9()  s(]njire  fef'l.  find  the  smaller  block  12,7^0 
s(|Hare  f('('t. 

d’lie  propfM'ty  carrii's  pi'i'pcfind  lights  for  fi  volimu' 
of  wfiti'r  from  tlu'  Canal  snfli(M('n1  to  devi'lop  .‘500 
horse  powi'r,  find,  through  fi  very  old  sf'ivit ude  agref'- 
nu'iit,  th(‘  fidjoining  propertA  on  the  west  |)fi>'s  $.‘{00 
per  finnmn  in  perpetnit\'. 

VVe  arc  authorized  lo  .sell  the  small  block  at  $1.50  per 
fool,  and  the  lar^e  block  froiitin}r  on  the  Canal  will  come  to  an 
even  lower  limire  when  allowance  is  made  for  the  power  privi¬ 
leges.  TIu'se  blocks  can  be  iiiiichased  loiiether  or  separately. 


w  ith  I'Xcollont  prns|»ccts, 

I  I N  A  N(  I A  L  R  i:- A I  )J  IkST.M  I  IN  T. 

Durinp  the  yctir  ;i  very  impnrttmt  fimiuci.'d 


yc.'ir  is  slidwii  in  the  f((lliiwinp  (.ihh 
I  til 2 

Interest  im  hunils  nf 

suhsidi.irios,  .'(t.'i7N.d(I.S 

I  loloit  .M  ini'  doprooi;i- 
tiiin,  iithor  sinkinp 
funds,  etc  I'.H  ,2(i2 

Reserve  fur  diiuhtfiil  i 

debts,  losses  I  .'l,.■|(l.'’,,*' 

.Steel  pl.'int  rc|i.'tirs  ^ 

Losses  ;ind  debts  f 

written  off .  •  . 

Siidxinp  fund  L,  S. 

Iron  tV  .Steel  ( 'o 

notes  .  , 

I’.iid  to  L.  .S.  ( 'orp  (i(J.'>,!)7)'> 

H.'ikince  /l.'i.'il!) 


Tot.'d  .  S|f72)'>.27()  .SL2(KI.2I)'( 

The  hiil.'inee  of  ( his  Jfiiecount  is  this  yc.tr 
described  :is  •■  reserved  #or  extensions  nnd  im- 
lirovente^s;"  l.ist  ycj  it  w;is  simply  •'ettr- 
ried  forw:i\l  "  # 

MN(  ().M|/a(  (  ()l  NT. 

The'incoiiK*  iieeoiAt  of  the  Luke  .Superioi 
(  oi por.'ition  |'>roper #m.'ikcs  piovision  for  the 
lii'it  time  for  thv  pm-ment  in  full  of  the  .f  pet 
eeni.  interest  on  -U#  income  bonds  of  the  cor- 
poratiritt,  which  were  hist  year  paid  to  the  extent 


:  the  plant,  properties  .'ind  business  of  the  .Mpoma 
II  '.Steel  (  oitipatiy  Limited,  the  L.-do'  .Superior 
I  I’ow or  ( 'otn|);iny,  the  .Mpoma  ( 'ommercial  (  otn- 
i-|  q  i.;  !  pali.V  Limited,  topether  with  the  full  ititerests  of 
I  I'ihorn  Limestone  ('omptmy.  .-itid  the  control  of 
|('atmeltoti  Co.'il  (V  ( 'oke  ('otnptiny.  .short 
II  1)7*  I  tcitn  notes  of  the  .Steel  eompanies  h;ive.  itnder 

:  the  new  con.soliihit ion,  been  etitirely  paid.  i 

11  |.)-  j  On  aceotitit  of  the  itierettsitip  demand  for  steel 
-q  “S"  '  hlooitiinp  .'ttid  rail  mills  jire  tit  (he  , 

I  moittetit  heitip  tepl.ieed  with  l.'il'per  .'ind  tnori' I 
■’(1  “M  ""“l'’t'"  phlllts. 

The  new  construction  yet  to  he  completed 
consists  of  the  insttill.'it  ion  of  turhines  for  the 
1^(1  l'),|  !  development  of  surftius  power,  the  •2')(t-ton 
■I'’!)  I  d)  I  ""'I' f urn, 'ICO  which  is  almost  lini.-hcd,  (he  new 
H)  ,Slti  I  works  huildinps  wliich  w  ill  he  occupied  and 

_ j  fully  equipped  next  month,  :ind  othif  work  of  a 

,|UI  .,|j.  i  minor  n.-iture.  all  of  whii'h  will.  :is  st;ited,  he 
!  completi'd  before  winter. 

s  ye.tr  'I'l,,.  ,\|;|(,|ij,.  Mjtte  l’l;int  h.is  been  installed 
"I  """land  will,  it  is  expected,  he  in  opertition  in  ( )e- 
toher. 

The  ;mnual  meet’inp  will  he  hehl  (letoher  '2d, 
■•md  proxies  have  been  asked  for  in  the  n;imes  of 
riiom.ts  ,1.  Drummond,  ,1.  T.atnall  Lea.  Wallet 
Itiertor  1^  W  hiphtim  tind  .1.  !■ .  I'.iylor.  the  president. 
'l"'■.•Uld  three  vice-presidents  respeet  i  vel\ . 


’Phone 
Main  -  ‘>(10 


^eal  Estate 


1.55  Notre 
Dame  S(.  W. 


paii.son  for  last  year,  is  i 

IIS  follows; 

1 

1012 

Fill  ; 

1  Inciinie  friim  siibsid- 

1  iaries 

S00.').070 

.$120,1  10  : 

( )i  her  income 

121,140 

I.SO,  i;!0  , 

•SS20,  12.') 

.SO|S,.‘,70 

De.hici  interest  and 

pelieral  expenses,,,. 

o.",;;,()o7 

.■)32..")!)2 

sio7.ns 

SS."),07S  : 

1  Halaiice  biniipht  for- 

'  ward  . 

4,310 

.'k.'ios : 

! 

•$171,701 

.s.s!),;{  t() ' 

lilt,  on  inc.  bonds  . 

1 

l.'i0,0(H) 

7."),0(M)  j 

I 

1 

$21,704 

si  1.311',  1 

Transferred  lo  les'e 

21.701 

10,000 

Halance 

nil 

.$1,310  1 

AEMILIUS  JARVIS 

(('onliniioil  from  papo  4) 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Slock  Brokers  ami  Financial  Agonis  • 

Members  I'ttrtinlo  Sloek  Kxehange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slock  Brokers,  Financial  Agenis,  Fic. 

WINNIPEt; 


HALANC  E  .SHEET. 


I  he  balance  sheet  ol  the  ( 'orpor;it ton  ;it  .lime 
•'!()t  h  was  as  follow  s: 


I  companies.  It  is  not  penerally  known  th.'it 
l  >q  1  11)  I  (he  lirin  was  mainly  responsible  Cot  the  linaneinp 
IMI,  l.'Kl  .  of  the  Toronto  Hotel  ('ompany,  which  w.is  the 

- name  uieler  which  the  Ixinp  Ldw.ird  Hotel  w.is 

d.S,.),(l  qtiilt  est;dilishnient  of  the  Hamilton 

Steel  and  Iron  Company,  which  proved  so  sue- 
')e2..''it('2  ce.ssftil  and  which  now  forms  th<'  backbone  of  (he 
i  .Steel  Company  of  ('anada,  was  anolhir  .larvis 
^  achievement .  The  Hamilton  .''teamboat  ('om¬ 
pany,  which  until  recently  operated  the  well- 
.'k.'iti.S  ;  known  '-teamers  ‘'.Mac.'i.ssa"  and  ".Modjeska," 

- j  Wits  another  .larvis  enterprise  and  was  sinpniaily 

successful  and  until  recently  controlled  by  him. 
7- 0(11)  ;  The  old  Niapai'a  (’etitral  Railway,  a  steam  road 

- - I  which  r.in  throtiph  the  Nittpara  peninsula  front 

"Tl.d  It;  I  .S| .  ('atharines  to  N'iapara  I'alL.  did  not  prove 
10  00(1  '''(''''cssfiil,  and  it  was  .\emihus  .larx  is 

_  i  who  tindcitook  the  linaneinp  of  (he  road  when  it 
■'*'L.'il('>  j  was  rcorpani/.ed  under  the  name  of  the  Niapara. 

I  .St .  ('.It  harines  and  Toionto  Railway,  and  Was 
.converted  into  an  electrical  svsti'in. 


TAWTUDA  Miiinrir  jr  rn  . . . . 

\jnii  inixn  i/U. 

sroi  K  l.'Vt  IIANtiK 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronlo,  Canada.  Cabk*  Address: 

CaH'lofk,  I'oronio 

Hank  from  wfeck  when  it  w.is  already  on  in  the  (|uarter  mile  t;iee.  On  t  he  same  occasion 


the  rocks,  or,  failinp  to  do  the  impo.ssible.  the  .Sir  lleiirx 
task  of  .s.'dvapinp  the  wieck  The  itnfoituuate  i.-ice. 
shareholder'  of  this  institution  have  much  for  In  ISSt 
j  which  to  thank  ,\emiiius  .latvi'.  and  before  the  .Marparet 
alT.'iirs  of  the  ill-fated  institution  are  (in;dly  ilaiiphtei 


latt  W.IS  the  winn  r  of  the  one  mile 


In  ISsCi  Ml.  .larvis  was  married  to  Elizabeth 
Marparet  Harriet  .\npusta  Irvinp,  .second 
laiiphtei  of  .Sir  Lmiliiis  Irvinp.  lx.C.,  the 


wound  up  it  is  hkel\  (hey  will  have  linther  venerable  t reasitrer  of  ( he  Law  .Society  of  rp|)ei' 
le.'i.son  to  be  prateful.  ('anada.  He  has  six  ehildren,  three  dauphters 

Many  people  have  Wondered  how  it  came  about  and  t  In  ee  sons,  the  eldest  son.  \\  .  1).  I’,  .larvis, 
that  .Mr,  .lai  x'is  assumed  eommaud  of  the  .Sov-  already  havinp  made  his  mark  as  a  yoiinp  yachts- 


HRITI.SH  ( OI.IIMHIA  FAl  KERS’  AS.SO- 
(  lATlON. 


Investment  and  .securities 

Real  estate  . 

Halanccs  due  by  siibsidiarx' 
I'omttanies . 


ereipn  Hank,  and  but  few  know  that  it  was  really  mat 
.1.  1*.  .Morpan  and  none  other  who  soiipht  .Mi.  the 
■larvis  ,'ind  persuaded  him  lo  act.  The  .Mor-  win 
!  pans  had  become  quite  heavilx’  interested  as  a  so 
I  stockholders  in  the  .Sovereipn  Hank,  and  when  (  )nt 
j  one  day  they  snddenix-  found  lliinps  were  in  ;i 
:  eril  ieal  stale  they  insisted  upon  iiaminp  I  heir  ow  11 


man.  In  the  slimmer  of  I'.IIO  yoiinp  "Hill"  was 
the  skipper  of  the  Canadian  yacht  ".''Wamba,  " 
which  broiiphl  to  Toronto  the  (leorpe  ('up.  after 
a  series  of  internal  ional  yacht  races  ;it  Ixinpston, 


,  .j  .Mr.  .larvis  it  was  who  is  . . .  for  1  he  : ''i'"  "l">"  " 

'  ''hi  I  Hill  70  ' Columbia  I’aekcrs'  l"''"i'l'''"  what  miphi  be  possjl.l,.  ,,,11 

.\s.soci;it ion,  under  which  name  ;i  larpe  number  thexvreck. 


G.T.R  ANNUAL 


Laiirentide  I’ult)  Comttanv  h;is  dcchired  ( ||(.  1  DIhee  I iirnit ure  and  fixture; 
.,„.i.,..  I,.  I  r.t '>  iw.t- eeiit  i .......  1 .1..  .Miscellaneous  ji.ssets  .  . 


•lilt  V  now  apiioars  to  be  a  matter  of  (he  jiast,  and  ''''K'll'"'  <|'ini'terly  dividend  ol  2  per  cent.,  payable  j  j, j,, 

Ml .  ( '.(!.( io<  drieh  h.'px  wired  his  fellow  directors  <  '<*  . .  of  record^Sq)! ember  2.{rd,  "I,,, 'j;!', "  j,)'  S|.,n,|. 

in  tins  eiiy— -Messrs.  .V  I'i.  .Vines  and  F.  11.  B.ANtJUE  NATIONALE  DIVIDEND.  I  aid  Trust  Co . '  .  . 

U);il  1k‘  noi  MiMl  coiKlllloMs  lo  „„  ,  I  ••  •  1  I  f  o  1  ( ’-ish  ill  Inniv  lor  Iiiii»‘iiil  ^ 

obtain  within  the  next  few  days.  He  afipears  ,  '  <|ii.'.)'"‘i'l.v  dividend  of  2  per  eent.  I  \iXo'i 

to  attach  no  importance  to  the  trouble,  and  been  dei-lared  eapittd  |<l<>''k  ol  i  he  ^  ."(leel  Coriioral  ion  bonds 

those  interested  locally  are  disposed  lo  accept  Ranqiie  Nation.'dc,  paxable  November -iid.  , 
his  view  of  the  .'dfair.  Iniieed  ihise  latter  are 
at  a  loss  lo  account  for  the  little  unrest  that  is 
acknowledped  to  have  prevailed.  The  man- 
apenienl  of  the  Twin  City  Cornpanx-  is  the  stnnc 


a,  a  .OSS  o  accou.  ,  lo.  loe  m  ..  unres  tna,  ,s  ,,  j„  p,.pfe,.,inp  the  model  for  lill.'l,  and 

acknow  .'dp.'d  to  have  prevailed.  I  he  man-  .„„vcntion  of  the  .'o.npanv’s  sale.smen  is  now  LI  A  HI  LITI  l'> 

apenientol  he  wm(,ty(on.panvisthesa.n<'  ,  ,||^  •„)  J  i,,.;  pr.'sent 

a.N  ilmt  oi  iIk‘  I)ulutli-Mi|H‘noi‘.  and  in  uach  in-  c  *  i.i..,,,:..  '  .ipifnl  k  . 

stance  an  cffoil  has  been  made  to  meet  the  f''"”  All.mlii  >'  '•'»  •  •'.'‘•'C  ,''"1'  'C  First  mortpape  and  collateral 

wishes,  not  ,mlv  of  th.'  em,,lovces.  but  of  ti  e  '''  '’'''''r .  leU . 

V..  : . It  . . .  ...  . I...I  .1 .  mechanism  ol  the  machine.  Incoo.e  b.m.ls 


wishes,  not  only  of  the  employees,  but  of  the 
pations.  .No  small  success  had  attended  tln'se 
efforts  and  so  it  was  with  .some  surprise  that  the 
local  ilirectors  of  the  latter  concern  were  aji- 
praised  of  the  (rouble  wliich  had  arisen.  There 
is  now  some  talk  in  Duluth  of  municipali/.inp 
the  traction  company,  and  lo  this  the  manape- 
nieiil  of  the  company  would  olfer  no  objection 
P'rovided  the  price  wits  forthcoininp.  The  ex- 
isiinp  franchise  has  still  d!)  years  to  run.  as  it  is 
not  due  to  expire  until  I!I1'2.  For  the  ^iresenl 
the  slock  is  well  held.  Despite  the  difhcillties  | 
which  have  arisen  very  little  of  the  stock  has' 
come  out.  .■'mail  vaiiation  has  be.ii  noted  in 
the  price. 

RI  H.SELL  MOTOR  .STO(  K. 


STEEL  .STO{  KS  IMPROVE. 


'I'he  principal  underlyinp  movement  in  the  du,.  i 

local  market  no  doubt  centres  around  the  Steel  '  ‘  (.,„|||,.(„j,,,,i 
stocks,  most  of  which,  it  is  expected,  will  share  ’  i|,(,.|.(.s(  couiions 
in  the  tradinp  to  a  larpe  extent  as  soon  as  (he  ,  interest  i 

monetarv  conditions  are  more  favorable.  .M- I  j,,t,.res.  mu  incni 
ready  Dominion  Steel  and  .Steel  of  ('an.ada  have  ""..nViils  '■.v  ibl. 
shown  sipns  of  life  alter  a  period  of  dormanev.  ,l,'.,nies 

There  is  no  doubt  that  the  Steel  industry  is  in‘a  if,.".,  ve 
more  fav.irable  iiosition  than  it  has  been  in  for  Suspense  ■iccoimt 
some  time.  .Ml  the  manufacturers  appear  to  '  '  ' 

concur  in  the  view  that  better  business  is  to  be  ^ 


trust  bonds . 

Income  bonds . 

Temporary  advances  (funds 

provided  I . 

Halanccs  due  to  subsidiary 

comiitinics . 

Interest  coti|)on.s  uniiaid . 

.Accrued  interest  on  bonds,  etc 
Interest  on  income  bonds 

.Accounts  pay.ible . 

.Allied  companies’  Relief  .As’n. 


i  "f  establishments  on  the  Faciftc  ;  jaRVIS  A.S  A  YACHT.SMAN. 

ll  •  IB  '  ^  **‘^^*  wen*  liroK^IU  tciyict Ikm*.  'I  Ik*  kkiIv  «l:iys 

■sti' |('*|  "')  ‘  "‘  ''""II''"'.V  'l".V'^  "f  difiiciilty  and  i  From  I  he  l  inie  i  hat  Aemiliiis  .larvis  made  his 

"  anxiety,  but  today  it  is  in  a  most  enviable  posi-  '  (ii'«l  voyape  in  ls7(i  he  htis  been  continually  dc- 
CiOl.-'iKJ  I  lion.  This  company  puts  out  .'iboiit  Id  |„.r  j  voted  to  the  water.  I  Ic  has  been  a  member  of 
2!)  12.1  '"lj(.(.|it,  (if  ill,.  Mdmon  pack  of  the  I’roxince  of  'I"'  Royal  (  atiadian  V  acht  (  In 
■'I  H'lti  liti  '  ^  '■""I  aihlition  does  a  larpe  business  !  """  "  I'*''  ineiiibcr  ol  the 

I  in  h.'dibiit.  The  company  last  year  packed  elected  commodor.'  ol  the  cl 
.'*^.>0. 120,s  1 1  (17  ;  over  2(H), (MMI  cases  of  salmon  alone.  I  tipain  was  commodore  in  IM).' 

‘  .A  few  ye.'irs  apo  i'lie  linaiicial  reorpaliizat ion  i  die  years  l'.)()2  and  1!))).{  he  wa 
^  of  the  old  I’ennian  .Maniifaciurinp  ( 'oiiqiaiiy,  ■  dm’v  dy  the  member'  ol  the  cl 
.«I(),(H)(I.()II()  00.  p.„.j,.  (■„,|,i,.,,,.,|,  was  (he  choice  of  the  yachtsi 

:,,S(K)(H)i)  ()()  I  Uyacintlie,  (iue.,  Thorold,  Out,,  ,'0  I  lOl’.L  He  has  owned  and  sa 

.■{. 000. OiHi  00  i  leorpe,  ( )nt .,  Fort  I )over,  ( )tit  ,  Almonte,  ( )nt ""d  today  is  the  prom 

j  and  Hrantford  and  Ayr.  ()nt.,  was  undertaken  schooner  yacht  Zahra,  whi 


1.1  I  The  annual  nieeionp  of  the  directors  and 

ol  t  he  w feel; . 

shareholders  of  t  he  ( ir.'ind  rriiiik  I’acilic  Railway 
AEMILirS  .LARVIS  .A.S  .A  Y.ACHT.SM.AN.  ('ompany  was  held  in  .Montreal  on  Wednesday. 

,,  .1  .  .1  .  X  e  I  11-  -Mr.  .Mfred  \\  .  .''tiiit hers,  ehairnian  of  the  Lon- 

I  rotii  the  time  that  .Aeniiliiis  .Jarvis  made  his 

Ill  .•  II  I  don  committee,  presided  and  (he  nieetmp  was 

lust  vovape  III  IS((i  he  htis  been  coiitmiiallv  de-  '  " 

,  1  .1  .  nil.  .  i'  (■  attended  bv  .Mr.  hi.  .1.  Chamberlin,  iiresidcnl, 

Votei  o  the  w.'itei.  lie  has  lieen  a  meiiilier  ol  i  ■  „■  ■  ■  i  ,  m  m  L  i  i 

and  .Messrs.  Win.  W  amw  riplit,  .M  M.  Revnolds, 
the  Royal  Canadian  A  achl  (  lull  since  I, S.S.'f.  and  \\  ||  Hippar,  I'!.  11.  Filzhuph,  F.  H.  ■(ireen- 


w.'is  shields,  F.  R.  Wood,  .1.  R.  Hoolh  and  .lillei 


elected  commodore  of  the  club  in  I.MI7  and 
apain  was  commodore  in  IMIS.  ( )ncc  more  in 
the  years  1'.)()'2  and  ItlO'l  he  was  ehosen  commo¬ 
dore  bv  the  member'  of  the  club,  and  apain  he 


Home.  Heyoiid  (he  I'lectioii  of  direetors  and 
ollicers  for  (he  ensiiinp  year  the  biisine.ss  trans- 
aeted  was  of  a  routine  charaeter.  (loud  pro- 
press  w:is  reiiorted  on  (he  construction  work 
of  the  main  line,  as  well  as  on  branch  lines,  the 


.tCKI.IHIll.llllii  (III 
o„S(K),(H)ll  00 


was  (he  choice  of  the  vachtsmen  in  lOI  I  and  eoni|,ri.sinp  approximately  ■2.()()()  miles. 


I!I1'2.  He  has  owned  and  sailed  boats  of  all 
sizes,  and  today  is  the  proud  skipper  of  (he 
sehooner  vacht  "Zahra,”  which  is  a  familiar 


.'iMi.OOO  00  i  I, y  ,i„,  A,. niiliits  .larvis  .y  Co.,  and  under  '»  ""  Ontario  Lake  port.- 


eaii'er  .Mr.  .larvis  has  |ier.son;illy  sailed  his  own  ^ 


'!4'*S‘iti  ')(F  **"’  "(one  of  Fenmans,  Ltd.,  the  company  | -’O',  .hirvis  has  |ier.'on;ill 
20, 12.'>  00 'lias  become  widely  and  well  known  for  t  heir  I '“’(''■''  ''O"!  ovei  .>00  races 


O' ts  of  ill  ''"tni'anv  have  at  present  under 

^  "  '*  const riii't ion  in  the  western  provinces  of  .Maiii- 

I”'''  "I  toba,  Saskatchewan  and  .Alberta,  which  make 

a  familiar  connection  at  many  dilTerent  points  with  the 

Durinp  his  I''"'-  ,  , 

,  I-,  1  rack-laymp  on  (he  nitim  line  to  tin'  FaciKc 


now  retiched  mile  l.KK)  west  of 


W'iiinipep,  which  is  in  Hritish  Colunibia,  be- 


associtited  with  practically  all  the  international  yond  the  Roeky  Mountains. 


yticht  races  on  the  (Ireat  Lakes,  and  on  a  nutrt- 
ber  of  occasions  has  sailed  (he  ('anadian  boat. 
In  ISOti  .Mr.  .larvis  was  ehosen  bv  (he  .North 


I  iUit iKipMtoi I  in  iIk*  coiiiiinc  rnoiith.s,  AikI  it  is  ,  .  i  •  «• 

clear  that  very  much  enhanced  (irofits  are  to  be  Honds  of  subsiuiary  conipame 
I'he  slipht  casinp  that  has  been  noted  in  the  reajied  from  t lie  business  done.  .A  year  apo  t he  ; 'W  F"i;*’ '■''•'"'(‘d  tmd 

securities  of  the  Russell  .Motor  Car  Company  .American  intinufacturers  were  duinpinp  their  '  '"hit.  L)l_,  are  tis  follows; 


.Accrued  interest  on  bonds,  etc  .'>2,1''''  71  ;  excellent  jirodiict  of  underwear,  hosieiw.  etc.  associtited  witli  practicallv  all  tlie  interntil  lonal 

Interest  on  income  bonds  .  I.-.(),(I(I(I  ()(C  q'lij,.  reorpaliizat  ion  has  been  sinpiilailv  sue- ■  .'((''I"  races  on  t  he  ( heat  Ltiki  s.  and  on  a  iiiinV 

.Accoiints  pay.ible......  2.11''  ''•>  :  ber  of  occasions  has  sailed  (he  ('anadian  boat. 

.Allied  companies  Relief  As’n..  LI'-’-'iOO  !,  ,,  i  .  i  .  i  ,i  v  .i 

Reserve  account .  Iti.s  .'i.'it'i  11  ■  .Another  conipanv  with  which  .Mr.  .Iar\is  has  j  *'>  'hdvis  was  chosen  b\  (he  .Noith 

.'(iispense  account .  'b!i|n  ill  j  been  identilied  is  the  llamilton.  (himsbv  and  ,  •^ll"■rican  Racinp  Association  to  repre.sent  them 

I  Heansville  Flectric  Railwav.  He  is  at  the  ,"'  "  eonference  in  London  with  the  A'acht 

pre.'-ent  timeadirectoroftheVheat  .Northwestern  i  "I  Creat  Hritain.  He  is 

bv  %''oror.r'dlon‘'’'i  H""' >  |  Telepraph  Cqmpaiiv  a  lid  of  .-(tind  .V  .'(upplies.  L(  d.  )ll)'l"»l»"'<ll.v  supreme  on  the  Cleat  Lakes  as  a 

''"'""i:''  .  ;  (.r -cL.  •  Corinthian  sailor.  It  was  as  far  back  as  Iss.s 


Track-la yinp  from  (he  Fticilic  Coast  at  Frince 
Rupert  easterly  htis  tilso  reached  mile  17(1  til 
Hazelton,  H.C.  This  leaves  a  section  lo  be 
constructed  of  about  Kit)  miles,  which,  however. 


American  Racinp  Association  to  repre.sent  lliem  is  all  under  coiilracl,  and  the  work  is  beinp 


S.AO.  L2(),SI  I  (17 


ll„,  tit  a  conference  in  London  with  the  A  tichl 
I,,,.,,  1  Racinp  .Association  of  (heal  Hritain.  He  is 


is  due  no  doubt  to  the  element  of  exTiectaney  surplus  materitils  in  Cantidti,  but  now,  .so  pood  is  ' -Mpoma  Cent ral  iV  Hudson 
ilitit  tilways  precedes  the  amiiitil  meelinpof  such  business  ticross  the  line,  they  htive  all  they  etui  Hay  Railwtiy . 


a  concern.  The  meelinp  of  the  Riis.sell  Com-  do  to  look  tifler  the  home  market.  I'reed  Iron 
ptiiiy  is  now  only  (wo  weeks  distant  and  when  (his  disposition  lo  raid  the  Canadian  market 
the  reports  tire  siibinilted  it  is  expected  ihtil  ti  intinufacturers  in  the  Dominion  will  be  in  t 


.11  they  ean  Rny  Railway . 

Freed  from  i  .Alpomti  Faslern  Railwtiy. 
tin  market  ;  .Alpoma  .''(eel  Cor|)ortil ion 


satisfactorv  vein’ 


position  to  jilace  their  poods  on  the  market  at 


clo.sisl.  In  the  marki't  there  have  been  rumors  iipurc  that  will  pive  them  ti  rea.sonable  jirolit  i 

that  (he  earninps  wimid  iitn  2.’)  per  eent.  beyond  The  poods  they  jiut  out  durinp  (he  first  half  of  •  iMfj  INCRFASF  IM  <STPFI 

(hose  of  last  year,  when  the  net  profits  stood  ( he  year  were  by  way  of  meet inp  eontracts  made  1  '  * 

ill  excess  of  $177, (KM),  but  t his  statement  of  the  last  year,  but  the  tnost  recent  information  poes  I  Tin'  directors’  report  includes  the  follnwiiip 
ctt.se  is  now  admit  ted  to  be  .somewluit  too  ro.seaie.  to  show  that  all  later  contracts  are  beitip  made  statements: 

The  earninps,  tis  a  matter  of  fact,  will  be  about  on  a  much  more  favorable  basis.  Hut  there  is  ■  'I'lie  .''tcel  Company’s  mills  have  been 


I  of  Toronto. 

I  CANADIAN  L()(  OMOTIV’E  <  ().,  LTD. 

IK)  i  .Ahoiit  one  and  a  half  years  tipo  .Aemiliiis 
lij  .')(M)!t)(li)  IK)  ’ 'l"•’vis  <A:  Co.  undi  rtook  the  lintincitd  reorpani- 

-  -  i  zation  for  extension  purposes  of  the  Ctintidian 

.$'2(i.()M).ll(ill  "0  i  Ijocomotive  Co.,  Ltd.,  in  Ixinpston,  Out.  The; 


(hat  Aemiliiis  ,larvis  was  pranted  his  papers  tis  a 
Cantiditin  master  mariner,  havinp  passed  (he 


lied  lo  comiiletion  as  rajiidly  as  the  chtirticler 
of  the  country  and  (he  labor  supply  will  permit. 
The  directors  elected  wen'  as  follows; 

.Alfred  AA'.  Smithers,  .Sir  Henry  .Altilher  .Itick- 
.son.  Hart.,  Sir  Felix  .Shuster,  Hart,,  Sir  AA  in. 
Iletiry  AA'hite,  Ix.f’.H.,  F.  ,1.  Clitiinberlin,  AA'ni. 
AA'ainwripht,  .M.  .M.  Reynolds,  FL  11.  Fitzhiiph, 
AA'.  11.  Hippar,  F.  H.  (ireenshields,  Hon.  R. 


extiniintition  which  was  then  held  at  St.  Ctilli-  Dandurtind,  AVni,  .M.  .Maepherson.  Hon.  (Iisirpi 
arinc;.  .A  Cox,  Li.  IL  AA'ood,  .1.  R.  Hooth. 


.Air.  .larvis  is  ti  member  of  the  Royal  London 
A’acht  Club,  the  A’ork  Club,  the  Toronto  Club, 


.Mr.  .biles  Hone  is  the  director  on  the  board 
tqipoinled  by  the  ( io\-ernnienl  under  the  apree- 


cMitiiviiiv  ..  ,.i,i  ..i„l  IV  .V  ItiM, I  i  ’  ’  .  '  ’  ’  meni  with  the  conipanv  resneclinp  the  con- 

eompiny  xxas  a  xe.x  ol.  one  ...id  w.is  .i..ht..  .  ■,,1,.),”,,. 


xvith  tiirninp  out  tis  pood  a  locomotive  as  eoiild 


A’acht  Club,  the  (^iieeii  City  A  ticht  Club,  the  The  newly  elected  directors  were  .Sir  Felix 


.time  tts  last  year.  The  conqiany  has,  how- 


every  reason  to  siipjiose  that  the  steel  manu-  > itmoiis  ojiertit ton. 
facliiret's  will  be  dispo.sed  to  keep  these  faets  in  a-',  follows: 


ever,  done  much  to  (iltice  itself  in  ti  position  to  factnrei's  will  be  dispo.sed  to  keep  these  facts  in 
nii'i't  ail  competitors.  .Not  only  have  larpe  the  btickpround  tts  much  .os  jids-sible  until  it  is 


Dutinit  for  year 


he  iirodiieed  in  .America.  'I'l"' i  Hamilton  A’a.'ht  ( ’hib,  tind  t he  Ixinpston  '‘''ji'iM'')'.  Hart.,  and  Sir  AA  in.  Henry  AA'hite. 

Of  the  company  before  ri'orp.inizat ion  wtis  l  A  'li'ht  Club  lx.C.H.,  xvho  are  directors  on  the  London  board 

locomotives  per  month,  or  about  tb  lo.-omot ives  enthusiasti.'  horseman,  I ' 


if'n 

additions  been  tiitide  to  the  iiliint,  but  there  seen  what  the  povernment  is  poinp  to  do  with  Fip  iron,  tons .  170,3.")!)  -■>' 

has  been  expended  in  new  nitichinery  an  amount  repard  to  the  bounties.  Considerable  specu-  •’’''"‘‘I  •'all'''' '"•)■'( .  2(JS,2S.'’)  2) 

approximatinp  .^HMI.IKM).  .As  indieatinp  the  lation  is  beinp  itidiilperl  in  here  upon  thi.s  score,  .Merchant  mill,  tons .  ;i( 

Iioiiularity  of  the  tiiotor  plac.Hi  on  the  market  by  hut  no  one,  out.side  of  the  Cabin.'t,  is  likely  to  j  The  new  blast  furnace  and  coke  ovete 
this  comiiany  it  mtiy  be  mentioned  that  tio  .lifti-  know  just  what  is  to  be  done.  .Some  appear  to  prodiicinp  in  accordance  with  expect 'it  ioii' 
ciilty  was  exjierienced  in  pettmp  rid  of  the  whole  tliitik  that  the  povertiment  will  prant  an  increase  Construction  work  is  still  beitip  cotitinuc' 
of  last  year’s  output,  (he  comiiany ’s  plant  beinp  in  the  custom’s  duties,  but  those  who  have  been  I  der  .somewhat  adx'erse  eireiim.st'inees  Lah 
worked  to  capticity  to  keep  abreast  of  the  de-  in  the  AA'est  recently  are  of  the  opinion  ihiit  this  ]  diflicult  to  pet  on  account  of  the  demand  in  ' 
jiiaad.  A  great  deal  of  money,  too,  has  been  1  would  be  bad  politic.8.  'directions,  but  it  is  e.xpected  that  all 


lift  .xeai,  whereas  the  cotnpaiix  is  todax  tuininp  ,.,,1|,,,.|  j,,„  horse  show  ribbons  is  one  to  Facilic  board 

out  about  S  lo.'omotives  pir  month,  and  when  ,  ,,„vi,.d.  In  hi.s  vouiiLre.  davs  1..'  took  a  verv  'I'b''  l'"ll'>« 


K.C.H.,  who  are  directors  on  the  London  boar.l 
of  the  (iranil  Trunk  Railway  Company  of  Cau- 
a'lla  and  serve  in  (heir  turn  on  the  (irand  Trunk 


The  followinp  ollicers  were  electe.!: — F.  .1. 
Chamberlin,  president;  .M.  Donaldson,  vice- 
president;  anil  peniTal  tuauaper;  AA  in.  AA’aiii- 


II.  _  I  oiii  .ipoiit  locomotives  pir  mont n,  anil  " ,.i,vicd.  In  his  younper  days  he  took  a  verv  'he  lollowinp  ollicers  were  elecle<l F.  .1. 
■.'.■.''.T!)  !  I  he  extensions  to  the  plant' which  are  nownnder  i.n  i  f ’hambi'ilin,  presi.leiit;  .M.  Donaldson,  vice- 

r'  ^  .  wnS;''iic::^;:;.s!;demf  a'l  M"‘i^exmoMs.'Vi::" 

ovens  arc  "  ""■’•'a  'oH  be  IS  lo.omotixes  pit  pj,„„^l,jp,j  j„  xy,,,,  i),,.  niwiiip  chain-  president;  .1.  F.  lAiilrymiile,  viee-pre.sidetit ; 

Df  I  his  company  .Aemiliiis  .larvis  is  presidetit,  pionship  at  Kempeiifelt  Hay,  Harrie.  In  IS7!l,  Henry  Fhillips,  .secretary ;  Frank  Scott,  treasurer. 


(It  I  his  company  .Aemiliiis  .larvis  IS  presidetit,  pionship  -it  Kempeiifelt  Hiy  Harrie  In  IS7!l,  Henry  Fhillips,  .secret  arv;  Frank  Scott,  treasurer. 

His  WORK  FOB  SOVEREIGN  BANK.  |  ..1  U.n,.-  'vi.i.cl  IE,,., ill,,,,.  ,  '.r.'' ;-f,.„','l'  -Ivlu'SHf  i'lls 

To  Mr.  Aemiliiis  .larvis  was  allolled  the  ;  the  Canadian  .Athletic  As.sociat ton  games  were  ,,,j,|j.„y  ,.,„„p.,„j,„<  ^y.,,„  l,;,|,l  „„  ,l,y.  date 

thanklfc.  s  task  of  attempting  to  save  the  Sov-  held  there  and  Air.  Jarx'ia  won  the  ehanipionship  ^  and  routine  business  transacted. 
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CAN.  LOCOMOTIVE 
SURPLUS  $96,148 
FORPRESENTPERIOD 


COMMODITY  PRICES 

Tlio  jiraiii  trade  h.'i.s  had  many  set  baeks  light  thiw  is  little  business  being  dttne.  Latest 
during  tla*  past  week.  'I'he  seareilv  of  ocean  <|tiotations  are  clover  white  lO'tj  to  11  etaits; 
.  ,  .  .  ,  „  V  1  •  <l!irk  grades  7  to  S  cents;  while  extraeteil  S  to 


grain  freight  room  from  all  ports  of  this  eon- 
linenl  has  si'iit  oeiain  freight  prices  upward 


cents  and  buekwhia!  ”'2  l>*  cents  per  lb. 
Owing  to  lh(“  small  call  for  the  maple  prodilels 


to  the  extent  of  putting  a  cheek  upon  local  at  present  the  market  is  ipiiet  and  priei's  rule 


».T  >  L  •  .  r»  .  Mealers  making  future  or  prompt  shipmenl. 

Net  Profits  $326,380,  Against  Bond  ,  -i-,,,.  ,i„.  cni,,.,!  Kingdom  has  been 

Interest  of  $90,000  Mr.  Jar-  good  for  new  crop  s|)ring  wheat  and  prices  have 


steady  with  maple  .syrup  (pioled  at  St2  cents 
per  li).  in  tins,  and  li'2  lo  7  cents  in  wood. 
.Maple  sugar  !1  to  ••enis  per  lb.  . 

SERIOUS  CONDITION  OF  THE  BEAN  CROP 


'I'he  bean  crop  is  at  present  in  a  very  crilie.al 
conililion  owing  to  the  l•ee(nl  bad  wctither  titid 


,  II  I  1111  \  A  \ 

\yfolrAo  Full  Fvnlonofi/^n  lioncrallv  up  lo  thf  propor  level,  hut  ilu* 

VIS  iViaKeS  run  lliXpiallallUIl  „(•  ,i)ijppj,ig  room  :tiid  the  advtinctsl  frt'ight  The  betui  crop  is  tii  preseiil  in  a  very  critie.al 

nf  tVlP  mtlintinn  Fnllnwintf  rates  has  iml  a  ilampcr  on  the  situation.  conililion  owing  lo  the  l•ee(nl  bad  wctilhcr  ;uid 

Tht' loctti  and  outsi(l(>  tone  lo  the  o:ils  market  the  ullinialc  outeomc  hinges  on  good  weather 
Mix-Up  of  Some  Months  is  very  slroiig  and  tulviuiees  httve  been  gener;il  in  tin'  next  e  tuple  of  weeks.  The  loettl  m.arki'l 

.L  „  ,,  ...  .j  tliroiighoitl  the  Dominion  owing  lo  the  seareily  is  (piiet  with  I hree-poinid  pickers  selling  ;it 

Ago  When  He  Personally  Paid  j  of  supplies  tuid  the  large  deinand  from  for-  S‘J.7.')  per  bushel. 

-ps.  ..  1  fign  buyers,  (hits  tire  now  (pioted;  \o  2  Though  there  was  a  falling  olT  in  lh(‘  foreign 


the  Dividend. 


eign  buyers,  (hits  are  now  (pioted;  \o  2  Though  there  was  a  falling  olT  in  lh(‘  foreign 
Caiiadiaii  Wi'stern  oats  ~yj  cents  lo  02' j  ei’tils;  demand  for  eheese  during  last  week  owing  lo 
No.  d  .'ll  eenis  lo  ."il  '  2  cents;  N'o  I  feeil  o;it.s  .0  1  '  2  the  reeeiil  advances,  t here  is  at  present  .some 


COLBURUNDWEL 
ATTEND  CONGRESS 
OF  HIGH  COMMERCE 

Chambers  of  Commerce  of  World 
Will  Meet  in  Boston  Next  Week 
Object  of  the  Congress  Out¬ 
lined  by  Montreal  Delegate  . 
A  Powerful  Factor  for  Commer¬ 
cial  Integrity  and  General  Peace 
—This  Will  be  Fifth  Assembly. ! 


The  (irsi  aliniial  meeluig  of  the  ( 'aiiadiaii  I  "'"I  No. f«' 'd  oais  IP  to  lit '  2  cents  demand  over  the  cable  bin  export  trade  i.s  vet  -i  lie  .Montreal  Board  of  'I'rade  will  be  repre- 

J  MR  Ml.  I  aim  1,1  H  tier  I»u4n*l  Px-sturr.  slow.  Pnns  in  lliP  la.si  Ipw  <lavsar(‘ lirincr.  — Mpsi  ,  ,  j.  f,,  ,  .  i  /.  i 

I.oeomolive  Company  wa.s  held  at  Kingston,  j  '  i,„.rp.,sod  ocean  grain  freight  rales  have  westerns  eolort'd  i;{;-«  to  l;D4  cents;  do.  while  i  lule>'"!ttional  (  oiigres.s  o| 

on  VVedni'sdav  of  this  wi'ek. 


The  increased  ocean  grain  freight  rales  have  westerns  eolort'd  i;{;^«  to 
also  liad  their  elfeet  on  the  flour  trade  tind  millers  l.d'd  I"  ld'’.s  cents;  best  t 


The  financial  report  shows  net  earnings  from  have  beeti  obliged  lo  advance  their  prices  iip- 

operationsand  interest  reeeiveilfrotii  investments  '■'<  e<''"s  pe''  s'.ek  to  meet  tim 

'  .  ,  cost  of  the  iiierease  ol  1  eetits  per  UN)  pounds 

at  .W2li,:{.SII.4;i,  and  .after  .all  charges,  ineluding  j  H,„  ,he  demand 


l.d'd  to  Id'’,.;  eeiils;  best  townships  Id'.,  lo  ld'*,s  I  Chaiiibers  of  Commerec',  which  mi'els  at  Boston, 
eetils;  best  (^iiebees  Id's  to  Id',,  laaits  and  Sepleiiiber  2Hh  lo  2.Slh,  by  laetll  -Col.  .lelYrey 


■eoiid  gradi's  12 '  .s  lo  Id  eenis  per  lb. 

BUTTER  MARKET  HESITATES. 

'I'liere  is  a  sort  of  hesitaiiev  iti  the  butter  Irtide. 


II.  Biirland,  who.  as  presidtait  of  the  Motird  iti 

at  .W2li,d.SII.4d.  and  .aftia-  all  eliarge.s,  ineliiiltng  j,,  ,.1,.,,,.,.,^,  H„,  the  demand  ......... Ull  1.  was  pres.ait  at  Ihe  Eoiirl  h  ( 'oiigres.s,  held 

preferred  dividends  and  orgaiii/al  ion  expenses,  f|.„iii  some  foreign  bii.vers  was  .so  urgent  that  'I'lien' is  a  sort  of  hesitaiiev  in  I  he  but  ter  Irtide.  .  i"  l.ontlou.  I  wenly-foiir  ntilions  siail  repre- 
t  here  was  a  surplus  of  .’silti,  1  l.'.dO  from  the  year's  I  the  bids  were  rtiised  lo  meet  the  advtuiee  and  ti  'I'lie  wailing  seems  lo  be  lor  the  piirposi'  of  ;i.s-  ;  .senlatives  lo  the  last  Congress,  the  nil  tuber  of 

‘  '  '  '  ftiir  business  has  been  doing  in  the  new  crop  (a'rtaining  or  feeling  Ihe  future  market  prices  ;  ,1, a, 4.r,o 

operations,  .  ,  flour  for  future  shipments.  There  has  til.so  for  butler.  While  some  local  sales  tit  (ioiild’s  .  ,  .  .  i  ,1  .  i'  .  c.i 

'The  profit  tiinl  loss  sttifemeiit  lor  the  yetir  ,|,.|niiiid  for  winter  wheal  cold  slortige  htive  bi'eii  ti  shtide  olT,  prices  on  Inli  rviewed  on  the  siibjeet  (il  liieiititiire 

ended  .lime  dll.  1!)12  follows:  .spring  other  boards  are  as  yet  sleadv.  The  point  of  'j'.’"!';'  •‘'l'  •""■''"""""■•'I  <  <"1* 

Net  Karnings .  patents  first,  per  bbl..  in  wood  .'SU.K)  the  wh.ile  matt.'r  .s.'ians  t.t  b.- as  to  what  .l(■grc■e  . .n,.nt  in  n 


operations, 

'The  profit  tinil  loss  stafemeiit  for  the  year 
ended  .lime  dl).  l'.)12  follows: 

Net  I'iarnings .  di(d2(i..'>.SI).4.'i 

Bond  Inleri'si . .S!H),IMN).INI 

IVi'ferred  Slock  Dividend lO.a.DIHI.OO 
Organ'tn.  Kxp.  written  olT  ll),2.'!2.1'{ 

Transferred  to  Depreeia- 

lion  Ueserve.  .  2.a,(M)0.(N) 

Btilanee  tit  Credit  of  I’.V-  L  Pli.  1  l'').:'.() 


patents  second,  per  bbl.,  in  wood  .S.'i  tiO  and  in  prodiii'l ion  of  biilter.  which  is  more  active.  "'If  '‘f*  underslo 

iile  .S.'i.dtl;  .Manitoba  strong  elears,  pia-  bbl..  Prices  are  firm.  Best  eretiniery  27';f  to  27^*s  ’ '.'M''"'"" "!"•  tulva.'.'age.s  a 

II  wood,  .s.',.. It)  and  ill  jute. Sd.lO.  ChoiCe  winter  cents;  good  2ti^  to  27' s  eeiits;  .second  grades  “'"".v  bd'oiipuig  together  the  mo.st  p 

wheat,  patents  per  bbl.,  in  wood  *.'..2.'.;  elioiee  2li',  to  2(ii2  eents.  and  dairv  butter  22'  ,  lo  ,  'I'c  wor  .l  of  eomineree  U 

witiier  wh.'tit  straight  . . .  per  bbl.,  in  wood  2d '  2.' per  pound.  '  '  P'"•|•"-'■  "I  .levelopmg  lea.  iiig  industrial 

^  .  *  .  ’  ..11/1  /tit/.rii  I  f.a /ri  11  ir  Ili/t  li/»-:l  /  •/ it  1 1 1 1  w.i'/>  1  >1 


— .'Sd2l),dSI).4;!  .vl.S.Y  lo  s4.!)l);  winter  wheat  straight  rollers. 


(  ATTLE  PRK  E.S  ARE  .STEADY. 


been  some  local  demand  for  winter  wheal  cold  storage  have  lu'eii  a  shade  olT,  prices  on  Inli  rviewed  on  the  subject  ol  I  he  nature  ami 
grades  at  steady  prices.  Manitoba  .spring  other  boards  are  as  yet  steady.  The  point  of  'i''"!";  '""'''"""""■'•I  <  o'hire.ss,  ( ololiel 

wheat,  iiatents  first,  per  bbl.,  iti  wood  .sU.K)  the  whole  matter  .seems  lo  be  as  to  what  degree  ''■"‘J  ,  ■  ,  ■ 

and  in  jute  S.I.SO;  Manitoba  spring  wheal,  the  reduced  demand  for  ehee.se  will  inert'a.se  the  ;  .  ‘ f«r  'ti  ernational  agreement  m  i.iat- 

patents  .second,  per  bbl.,  in  wood  .■<.■).()()  and  in  prodiii'lioii  of  biilter.  which  is  more  active,  "'"f  "'f  ".f<le  is  l(*o  wi'll  understood  Ki 

iile  .•N.'i.dtl;  Manitoba  strong  elears,  pia-  bbl..  Prices  are  linn.  Best  creamery  27';f  to  27^*s  ’ '.'M''"'"" "!"•  tulva.'.'age.s  al.so  ol 

II  wood,  .%'..l()and  ill  jute. ^d.lO.  ChoiCe  winter  cents;  good  2ti^  to  27' s  cents;  .second  grades  “'"".v  K''<"'t""g  together  the  mo.st  pow-ei- 

wheat,  patents  per  bbl..  in  wood  *.'..2.'.;  elioiee  2li',  to  2(ii2  cents,  and  dairv  butter  22'  ,  to  ,  tl.e  W'or  .l  of  eomineree  dr  the 

. . .  - 

^ . . . .  r-  “'•vr- 

exiras  per  bag.  in  jute  .s|  .s.',  to  .S2.(H).  There  has  been  no  .startling  feature  to  this  "1'^"  -so  inini.'dialely  apparent  to  those 

There  is  a  .leniand  for  tnillfeed  far  in  exee.ss  week's  cattle  markets.  The  prices  have  heal  '''I  ”  1  "i"*''" 

of  the  available  .supplies  for  local  and  outside  generally  steady.  that  th.'se  inlernat i.jnal  eoiigics.ses.  abormg 

iccotint.  Tilt*  toni'  of  the  inarkt'l  holds  finn.  Thoir  has  a  lark  of  piod  hiitfiicr  sUhts,  ,  'A'  ’!*'*  ***»^*‘  ptM^r, 

Hrim  S->;k  shorts  S27.  rniddlinss  WS  lo  and  thosr  wlnrh  havr  apiir.arrd  hav(‘  hri-n  •’  "1  niouldm|r  puhhr 

[►iirr  inoiillic  -^dli  lo  and  iitixod  inonllir  <iihrklv  bou^jhl  np  l»v  ihi*  packrrs  .a!  jrood  prices.  *‘P""*’|.'  diiection  :»Md  in  keepinu  con- 

S.ll  lo  s;i.-,  per  ton.  I'he  supply  of  hogs  have  been  none  loo  large  for  ''"""'"I-  '  1"'^.  Il'tough  the 

the  demand  and  this  has  held  Ihe  market  com-  •'""""'''■7'  we.puss  into  lln-  still 

ROl.I.LD  OATS  MIUMER.  parat  ively  lirni.  widei  province  ol  world-polil  ics. 

.\  strong  feeling  has  developed  in  the  local  More  and  better  spring  lambs  have  come  for-  COMMERCE  AND  DIPLOM.ACV. 

market  for  rolled  oats  within  the  last  few  da  vs  ward  in  1  he  last  week  1  han  since  t  he  early  spring.  ,,  .  1  ,y  .1  >  ,  11  ■ 

iwing  to  Ihe  seareily  of  Ihe  raw  inaK'iial  at  The  average  prices  paid  for  buteher'beef  for  ’  7"""'.""  Amba.s.sador, 


Tli(‘  ()M(*-y('ar  noti's  of  the  Miinicipalil y 
of  POINT  ;i  .siihiirl)  of 

VAXOOl’VKR, 

Yielding  5*2  Per  Cent. 

an*  iinibsually  well  secured,  in  tliaf  the 
iK't  debt  of  IIk*  Mimicipiility  i.s  only 
of  the  as.se.s.scd  viiliuil ion. 


Full  Particulars  on  Request. 


DOMINION  BOND 
COMPANY,  Limited 


110.MI.NION  BO.NO  BUILDINa 

TORONTO 

VANCOeVUK 


Dominion  Exprkhm  BittuMNa 
MONTREAL. 
LONDON.  £.>o. 


Owing  to  the  fart  that  a  port  ion  of  l  he  prolils  pre  bbl.,  in  jiile  .<22.')  lo  •'«2.:!t);  winter  wheat  '  Wlc.t  is  i 

shown  in  the  balance  sl,cel  was  not  secured  extras  per  bag.  m  jute  .SI  .s..  to  .S2.(H).  I  here  has  been  no  .siarlhng  lealiire  to  this  "  ' 

from  ordinary  business  operations.  Tin:  I'ls.w-  There  is  a  demand  for  millleed  far  m  exee.ss  weeks  cattle  markets.  Ihe  pnies  have  heal  ‘ 

(  I U.  Ti.MKs 'w  ill  not  atial.vse  the  report,  but  ,  of  the  available  .stippli.'s  for  lo.'al  and  outside  g.merally  .sli  ady.  er.i.tcnt 

will  reproduce  the  president'-;  ..statement  tola . unit,  I  lie  lone  ol  the  market  holds  hrm.  I  here  has  been  a  lack  of  good  luitelier  steers, 

shareholders  in  full.  We  feel  impelled,  however,  Bran  sh..rts  .S27.  middlings  S2H  lo  *2!);  and  those  wbieli  have  appeared  havm  been  ’ 

lo  eongfUnl-ite  .Alt  l  irvis  on  hi'  ability  to  pure  gram  monihe  .Sdli  to  :.s  and  mixed  monllie  i|inekly  bought  np  by  l he  packers  at  good  prices.  "I""'  . 
ledcmi  ■the'eonipanv.'  .-o  (pnekly  from’  the  ■'‘.'ll  lo  s;;.',  per  Ion.  I  he  supply  of  hog.' have  been  lu.ii..  l,,o  large  f..r  , 

awkward  i.ositi.m  of  f.  months  ago.  .''luir.  -  ROl.I.EI)  ().\TS  FIRMER.  liu'  dei^  widei  pro 

holders  will  lie  eiiiineiil Iv  saiishi  d  wiili  the  eon-  .  ,  ,  .  .  •  .  .  .  I’■‘'■‘’ •  i  i  . 

ililions  -IS  they  exist  lodav.  strong  leehiig  has  developed  in  the  local  More  and  belter  spring  lambs  have  come  lor-  ( 

■  iiiarkel  for  rolled  oats  within  the  last  few  days  ward  in  I  he  la'l  week  I  han  since  t  he  early  spring. 

PRESIDF.NT  S  S r.\TEMEN  1 .  owing  lo  iho  seareilv  of  llii'  raw  mali'iial  at  The  average  prices  paid  for  biileher  beef  for  * 


'I'liere  has  been  no  slarlling  feature  to  this 
eek's  cattle  markets.  The  prices  have  held 
•lierally  steady. 

'I'liere  has  been  a  lack  of  good  luitelier  sti'crs, 


PRESIDENT'S  STATEMENT.  •ilv  of  till'  raw  mali'iial  at  The  average  prices  paid  for  biileher  beef  for  *  omit  Mensdoi  1,  t he  .  list i laii  .imba.s.sador, 

The  pre.sident's  .statement  follows;  pie.senl.  .Several  niiils  are  reported  closed  for  the  week  has  been:  Top  steers  .«;ii.r.l)  to  .s(i.7l)  "y;; 

,,  ,1  .  ,,  I-  f  ..I, lack  ol  oats.  (  oriiiiieal  is  sleadv  and  (iiiiel.  (one  ear  lot  ol  t  )nlario  sleers  of  exira  good  (|iial-  (  <'ii^i(  s.s  in  .i  .  p(  ( i  i  iK  li\(  •  it  .ii  Hit  D.iii  |il(  I 

l  ollowmg  up  the  policy  of  eiilarg  m  n  . . .  ^  j,,.  .sti.,M,  „„  Wedlie.'dav);  g.,od  .S(i.2()  the  delegates  by  the  Loii- 

ollllitu'dlasl  siiliiiiu  ry.uir  Direct. us  have  eiileie.  t7,„.  to  .■jii.  lO;  fair  .SSo.hO  loWl.l.',,  and  mediiiiii  'I'e  . . I  (  ceil. 

upon  the  eon.stnietioii  o  the  new  Wprks  a  id  u  4  v  i  /iMiv/' I'/IPIV i  IM1  '"•'".‘"•I  bin.  her  paramounl  luiporlaiiee  lo  him 

have  purchased  the  iiiaehiliery  to  iiitn-ease  the  N EA\  H.Al  (  ()MIN(i  I' ()RlV .ARD.  bulls  except  for  e  iiiiiiiig  purposes  for  whii  li  personally  lo  ke.'p  in  t.ui.di  wit  h  I  he  re|)re.seiila- 

outpi"  of  this  ('oi.ipaiiy  from  .7  1^"!'"-' i„  i.^icd  hav  is  very  active  owing  paek.-rs  are  paying  ^2.7.',  lo  .S!,()ii:  Buleher  «>'  'he  w.uld. 

pr.r  iiionlh  by  the  ol.  (  .uiip.-iii,i  t,  I.s  1...  .uii..-  I  it  be  (rue  he  said,  as  it  iuidouble.||y  was. 

lives  p.'r  month  the  liiii.ls  lot  wlii^  ate  being  f„,w:od  fair  .s  12.'.  I..  .s ).',().  aii.l  p.ior  lo  medium  .Sd.tlO  to  'I"'  .  . .  diploiiiaey  was  to  e.slal.- 

mel  by  the  .sale  ol  our  invest mi«t  boii.ls.  j,,  ,,i,i,,s  whieh  holds  the  lone  of  the  -"f  f  tM).  ( 'amiers  .S2.();)  to  .S2,7.'..  hsh  goo.l  leelmg  and  eotiliden.'e  and  cue., rd 


lack  of  oats.  ( 'oriiiiieal  is  sleadv  and  (|iiiel.  (one  ear  loi  ol  ( )iilario  sleers  ol  extra  good  .pial- 
Bolled  oats  St, St)  per  l.bl.  and  .'S2.27  per  bag:  ily  broiight  .sti.,N()  on  \\  edne.s.lay );  good  .s(i,2() 
(  ■oriiiiieal  St. 7.".  |m.|-  bbl  .  and  .'i(2.2.'i  per  bag.  In  ■'5t>  4():  fair  .•<$'). DO  to  SH  I.',,  and  mediiiiii  .'*'>..70 

vi'Ul.' H  A  V  I ’/IXIIVI’' I.'IIPW  1 1/fl  "*  S. *./.>-  Iliei.'  i.s  little  .leiiiaild  lor  biiltdier 

NEAA  H.AA  (  OMIN(.  FORWARD.  ,,„r,,o.se.s.  for  whi.  li 

Trailing  in  baled  hay  is  very  active  owing  packers  are  paying  S2.7.7  lo  .s;!.()ll.  Butcher 
to  the  good  deiiiaiiil  for  supplies  from  laiglisli  cows,  best  S'f.Ot)  lo  ^.7.2.7;  good  St. tit)  lo  S.I.S.7; 


There  is  little  (teiiiaild  for  but.  he 


■■('omit  MensdorlT,  the  .Aiisiriaii  .Amba.s.sador, 
made  a  graceful  allusion  lo  this  aspe.i  ..f  the 
Congress  in  a  speech  delivered  al  the  balii|il('t 
arranged  in  honor  of  the  delegates  by  the  Lon¬ 
don  Chaiiiber  of  ( ’oiiiliieree  ai  the  Motel  Ceeii. 
lie. said  it  was  of  paralii.umi  iinportanee  lo  him 


bulls  except  for  eaiiiiiiig  purpo.se.s,  for  whieh  pers.mallv  to  ke.'p  in  l.uieli  with  I li.' representa¬ 


tives  of  the  trade  and  eomineree  of  Ihe  world. 
If  il  be  line,  he  said,  as  il  iiiidoiibledl.v  was. 


16  Lots  Beaconsfield  Ave. 

Close  <o  Sherbrooke  Street,  Notre  Dame  de  (Jrace  Ward 
EASY  TERMS 

Maple  Leaf  Realties,  Limited 


Sia  and  514  MERCHANTS  BANK  BUILDING 


TKI,.  .M.VIN  7m 


,  ,  1  .111  good  (|llanl  11  les  which  holils  Ini'  n.o.^  oi  lot-  .  .niii.i.' 

1  hose  of  yon  who  have  hail  aiyop|)orliiiiily  eomparalivelv  sli'ailv.  Prices  ;ire  .''heep — Sl.'ailv;  old  sheep  '  2  to  ^'*4  cents, 

of  visiling  the  Works  at  Kingsljin  and  view-  f,,||„ws:  No.  I  hav  •'?1.7  lo  .Sl<>;  No.  2  and  spring  lambs  .7' 2  to  '>-*4  eenis  per  pound, 

ing  these  enlargements  can  wjll  appreciate  extra  good  •'>14  lo  S1.7;  No.  '2' good  $1;!  lo  .'<i:!..70  Hogs  — l•'il■m;  selects  SS. 7.7  to  .'SO.Oi);  cows  #7.2.7 

the  (liHieullies  that  mir  CeiieraJ^Iaiiager  has  ;>  1,.,^  ,.i,|2,()0  to  .■<12..7();  and  elover  mixed  and  slags  #4.00  per  ewt .,  all  olT  ears, 

been  at  to  ke('[,  up  with  his  seh«nl.'  ol  oiitpnt.  ji],,  .iiD  |„,r  Ion.  Calves— SO'ady;  priees  .'Ci.tM)  10  .sl2.()()  .'aeh 

jiarlicularly  as  he  came  lo  it'  A  a  straiig.’r  to  urkTAX/irc  rACiPR  >'Z'' <l'ialily. 

i.'Jii.rji.,!.  .iiwl  f.iMiiil  -I  i.ri...il  sB.rtaif.'  ol  hoth  POTATOLS  E.4SIr.R.  -1.1, „  i;,,,;,,„|  ,i,.„o,....i  1.,,.-,,  1 .  i,..l,l 


.Sheep — Sl.'ady;  old  sheep  '  2  to  :{''4 


jiarlicularl.v  as  he  came  lo  it'  A  a  stranger  lo 
Kingston  and  found  a  great  J^.rlag.'  of  hoth 
skilled  and  ordinary  labor,  w  iijfan  add.  d  difli- 
eiilty  that  when  men  were  si«red  they  coitld 
not  be  iiroju'ily  liouscil.  Ui A' mialely  King¬ 
ston  has  not  k.'jit  pace  williMlie  re(|uiremenls 
ill  this  resjiect.  but  we  are  giv,  however,  to  be 


aimuigsl  the  nations,  then  eerl;iiiily  they  wer.' 
most  powerful  fellow-workers  of  diplonial isls, 
who  e.uilil  achieve  but  little  without  the  assist- 
ane.'  of  Ihe  great  forces  of  eoiiiiiieree  and  Iraile, 
and  il  was  for  Ih.'iii  lo  hring  elo.ser  together  the 
people  of  dilTereiit  iiali.uis,  aiid  get  them  to 


0  lo  .si'l  per  ton.  Calves— St. 'a.Iv;  priees  .•Ci.tM)  10  .sl2.()()  each  """  "  lor  ineiii  to  luing  elo.ser  togellier  tlie 

,  as  to  size  and  (pialily  people  ol  dilTereiit  iiali.uis,  and  get  them  to 

POTATOES  EASIER.  -I.,,,.  |i,|,i„.,i  supplies  of  dressed  hogs  has  held  im'lerstand  one  anolher  helter,  and  to  appre- 

'I'lie  featnr.'  of  the  country  prodiie.'  market  the  market  lirm  and  sale  of  abbatoir  fresh  killed  ‘’'"(e  the  special  ipialilies  ol  each,  .'o  as  to  re- 

has  been  I  he  easii'r  feeling  which  has  developed  hogs  art'  being  made  at  ■'sl2.^2.7  lo  spg.,7i)  per  '""ye  i-aiises  ol  Iri.lion  and  disinisl.  |•,vell 

in  Ihe  market  for  potatoes  dining  the  week  hundred  weighl.  national  peeiiharil les  which  al  lirsl  .seemed  lo 

,d  a  d.'i  liiie  of  It)  eenis  a  bag  has  taken  place.  |a|.iv'«  rut  CROP  y'''|  ""  elo.s.'r  a.;iiiiamt- 

.  ,•  .1,.,  . .....1:...  J.4I  .VN  h  Kl(  h  (  KOP.  Oniu  lo  he  ha.-c  on  tra. hi  ..n  .0.. 


RAINFALL  HEAVY 
IN  GRAIN  FIEDS, 
BAD  HARVEST  TIME 


ST.  CATHERINE  AND 
PEEL  ST.  CORNER  TO 
HAVE  SKYSCRAPER 


alile  to  report  that  (Veeiitly  M  a  pul, lie  meeting 
in  Kingston  a  Coni[i^.ny  formed  for  the 

puriuise  of  ereeting  >7  bj®'k  of  workmen's 
houses;  but  even  with  (ViF  aildil ioiial  housing 


and  a  deeliiie  of  It)  eenis  a  bag  has  taken  place, 
'['his  was  on  ai'c.uint  of  the  increasing  supplies 


a  public  iiieetiiig  (.(unjiijr  forward.  Cobblers  are  now  .pioted  The  ofliieial  prosiieel  of  the  rice  crop  in  .Japan, 


anei'  were  found  lo  he  ha.-cd  on  tradition  and 
hislory,  eliinate  and  geographical  position,  and 


lormi'il  lor  the  .p  j;.-  -p  ,.,>iiis  per  bag  in  round  lots  and  for  the  eurreni  .year,  is  placed  al  .7.7,^2i)(),()()()  moreover  to  be  anioiigsl  the  most  allraetive  l.'a 


Big  Crop  Assured  But  Quality  j  Mr.  Huntley  Drummond  Plans 


from  S.7  to  lit)  cents  in  a  jobbing  way. 


kokn  (e.pial  lo  I.!)  luisheis).  whii^h  is  an  in- 


The  egg  market  has  been  generally  lirm  dtir-  crease  of  7  per  .■eni .  ov.'r  that  of  last  year. 


lures  of  national  genius. 

‘■(In  the  same  occasion  Ihe  chairman  ex- I 


facilities  there  will  still  bi‘  a  shorlagi'  when  oiir  |||,.  week  and  trading  has  b.'eii  fairlv  aeliv.'  the  b.'st  vi'ar  on  record,  and  of  I‘2  per  rent,  ov.'r  pt'esscil  Ihe  hope  (hat  these  (  ongre.s,s.'s  w.iiil.l 
new  iilaiil  1-  fully  manned,  as  it  will  em|>loy  )„„  feat iireless.  Selects,  roiind  lots,  -2!)  eents  the  averag.' crop.  ["‘Ip  ''J"  Sr""'  "*  e^^lablishing  a  tribunal 


■iiilv  d.ui>4.  the  men  now  I'ngaged. 


and  singl.'  ca.s.'s  oO  e.'nts;  straight  r.'eeipls. 


Since  .Miiieh  of  lust  Sjuing  active  const  rue-  round  lots  2;7'2  I"  20  eents  .s.'coiid  grades, 
tioii  of  oiir  i.  'w  plant  has  heen  and  is  still  being  '  round  lots  21  cents  and  single  cas.'.s  22  rents  per 
eaned  on  iilerally  over  our  heads  whieh  of  dozen. 


STEEL  FRK  F:S  ADVANCFJD. 


uml  lots  21  cents  and  single  cas.'.s  22  rents  per  Pittsiu  h.;. — \\  .■irehouse  prie.'s  on  bars,  jilafes 
izeii.  and  shaties  hav.'  b.'cii  advanc'd  #2  a  ton  this 

There  has  been  no  improvement  lo  th.'  market  wei'k.  I’rie.'s  on  bars  have  been  advanced  from 


Will  be  Reduced  by  Long  Delay 
in  Garnering  the  Grain — Warm 

help  the  grt'ai  Work  of  esiabii.shing  a  tribiinar  Spell  Did  Not  Last — Grain  1  Occupied  by  Bryson’s  Drug 

great  .■oniniereial  disputes  might  be  ref.  rr.'.i  Pnces  Easy  Due  to  IJ.  S.  Big  Storo  Aud  the  Adjoiniug  Re- 
. . .  . . . .  Production.  j  tail  Stores. 

"It  iiHisI  not  be  inferred,  however,  that  the  - -  i  - 

Congress  .■oneerns  ioW  ""i.v  with  the  largest  j  (By  e,  Cora  Hind.)  I  \  mod.'rn  10-storv  ofliee  building,  the  first, 

issues  alleel  mg  the  world  ol  (•oiiiiiieree.  Its  de- I  ...  ...  .  ,  r  •.  1  ■  1  ,  '  i  ■.  .1 

liberations  and  its  eonehisions  are  of  direct  per-  'A ■*’ept.  1 . I  he  eondilions  in  ihe  I  one  of  Us  kind  to  make  its  appearanee  on  the 

sonal  interest  ami  value  to  every  honi'sl  trader,  ('aiiadian  West  ari'  pretty  dillieiill  to  writi'  big  u|)1o\vn  retail  thoroughfare,  is  lo  be  eri'eted 
however  luniible  his  .status,  because  they  iiroteet  !  about.  The  ,Sth,  Olli,  lOth  and  llth  were  line,  on  the  northwest  corner  of  Peel  and  St.  Cath- 
hiiii  against  his  iiiis.-riipiiloiis  eomp.'i itors  by  !  |„.jj,|„  with  light  wimis  and  evervbodv  erin.'  str.'et,  .Montreal,  by  .Mr.  Ilmillev  Drum- 

nculi*  liiP  trxIilHr  oii/ulc  •nwl  Lf  /  a-_  ^  ^ 


New  Office  Building  of  Ten 
Stories  For  the  Property  Now 
Occupied  by  Bryson’s  Drug 
Store  And  the  Adjoining  Re¬ 
tail  Stores. 


iie.^essii.v  ha-  interfered  with  onr  onipnt:  still  There  has  been  no  improvement  lo  th.' market  vvei'k.  I’rie.'s  . 
miller  tliese  :id verse  eireunistaiiees  il  is  gratifying  for  honey  and  as  reeei|)ts  are  small  and  deiiiaml  #1  ..SO  to  ■il.OO 

to  report  ihal  the  average  earnings  in  those  . . _____ .  . . i__-  _  _  — 

months  in  whieh  we  w.-re  free  to  work  upon'  '  ’  . .  '  '  1 

the  ordei'  le  I  under  eonlraet  at  the  time  of  the  THE  SCHOOL  BONDS.  STRUC 

tniiisfcr  of  ihc  W  ork>  to  this  (  ompaiiy  havt-  _ _ 

be.  11  .-.inal  to  or  greater  th  in  111  th.' past.  .Securhie.s  Purchases  $3:14,000  .»f  I  Sir  Max  Ahk 

pr.'seni  vye  tire  vv..rking  at  fit  I  pr„,estan(  School  Board  Bonds,  al  ;  Plans 

and  have  profitable  eoniraets  in  htind  lo  k.'cp  ,  00  Kua«  i. 

IIS  busy  lor  over  a  year  lo  come:  therefore,  !  J...5»sb.  1. 

uni il  onr  lu w  phiiil  is  fully  eompleled  and  oper-  .s;,>(.|i|.it ie,-.  Co.  has  taken  over  |  The  story  wl 


THE  scHot^BONDs.  i  STRUCTURAL  STEEL  CO.  ;:::;::v;n’;:;m:ir‘iU:::r;,::  be:::;^::';':;' 

;  .-  ajjiiinsi  jijs  niiseriipiiloiis  eomp.'i  itors  bv 

Royal  Securhie.s  Purchases  $334,000  of  Sir  Max  Ailkn  Reorganizes  Company,  And  provisions  nimli'  for  testing  goods  .uid  hv  .  x- 


(By  E.  Cora  Hind.) 


A  mod.'rn  10-story  ofliee  building,  the  lirsl. 


WiXMl'i;.;,  .Sept.  17. — 'I'he  eondilions  in  the  I  one  of  its  kind  lo  make  its  appearance  on  thi' 


Plans  New  Plant  to  Produce  posiiij 

15.000  Tons  Yearly.  "‘V 

suspe. 

Tile  story  whieh  comes  from  Toronto,  telling  '  wary, 
the  r.'organiztilion  of  I  lie  Toronto  .S|  riiel  iiral  III. 

eel  Comptmy  by  Sir  .Max  .Vitkin,  foll.iwiiig  I'? 


us  busw'\.'rover  ■!  ve  il-  to  e..nm‘  tlierefore  '  92.5888.  |  15.000  Tons  Yearly.  ^Vstems  that  won . therwise  flourish  mi- j  "f  a  "ew  moon  the  w.'alher  had  settled.  For 

unnl.mrm  wphuU 'is  fully  e.miple,e;i  a.ti^  T,„.  h„y,,1  .Soeitrities  Co.  has  taken  over  |  'Cm.  st.iry  whieh  eom.'s  fr.i.n  ■|■.,ro^t.,,  t.4h.ig  '  ''  -•  •'''- |  t h.'se  fo.tr  days  t he  baromet.'r  vvas  ste^^ 

After  ‘the  n'^'works’al..’'^^^^^^  '  ‘  1"'''  ''“'"■  tl'i'l.v-.v"'"'  "f  <t"‘  I  "f  'I"'  reorganization  of  the  Toronto  St riiet oral  'I'lie  l.^er^  meets  .at  intervals  |  !oo'|;o...l7.‘,' h.'n‘m‘.''‘'Thiirs^^^^^  vv.irii'i’man'v 

•ible  imr.'ase  in  our  oiilpiu  and  earnings  shoiil.l  ITol.'stanl  Board  ol  School  (  omimssioners  at  i  Steel  Coinpaiiy  by  Sir  .Max  .Vitkin,  following  V'  .  .1  V  i,,,  T;  ,  r  ‘  eieei-  an  exeeiilivc  1  .„„i  |.',.i,|.,Y  witne.'ssed  the  heaviest  dowii- 

be  visible  and  the  .'ffeel  of  I  his  incr.'ased  out- j  !)2.'.,SS,  (end.'fs  for  S.7()(),(HM)  of  whieh  w.'re  '•""‘TI"'""  'jl  eompany's  po.ssihilili.'s  ,7/ •""*■ 

nut  should  begin  to  be  fell  in  the  early  months  ;  ........iva'd  as  reiiorted  in  the  last  issue  '‘T''"'  "'.'P  ...  1  oV  1....  I, . ;..  L. K"'  'vorsl  of  it.  The  rain  fall  in 


posing  Ihe  fraudulent  methods  of  iii.lividieds "i'l'  <•«' l'egi""i"g  | wli"J«“  r.'e.'iil  pureha.se  of  th.'  site  was 

or  systems  that  woiilil  otherwise  flourish  iin- i  "f  "  t"'"’  moon  the  wi'alher  had  seltl.'d.  For  j  aiinouneed  a  few  w.'cks  ago. 

suspe.-led  among  Ihi'  luisophisliealed  or  mi- |  these  four  days  Ihe  baromet.'r  was  steadier  than  'I'li.'  sit.'  is  al  pr.'.seiil  oeeupi.'d  on  short  (eriii 

"“.la-’,., . :  1  r-  .  .  .  .  .  !  >'  "  "eeks,  but,  ala.s,  this  proved  j'.v  “Kiley"  ll.'ru,  who  earries  on  a  retail 

III.  luleina  loii.al  (  ongl  ss  ne..ts  at  ""ervals  |  Thiirs.lav  was  wet  in  iiiaiiv  Company, 

not  exceeduig  Uvo  years.  It  .•leels  an  exeiailivc  1  |.',.j,|.,Y  4vitne:sse,l  liie  heaviest  dowii-  ^  Bookshop,  and 


The  International  Congr.'ss  meets  at  intervals 
not  exceeding  two  years.  It  elects  an  exeeiilivc 


put  should  begin  to  be  fell  in  the  early  months  i  ,.,,(.i.ntlv  reeciv.'d  as 


of  I'JK!. 

You  will  recollect  llnit  in  D.'cember  last  an 
Ofen  letter  was  addressed  to  the  .'shareholders 
in  re.spect  to  a  matter  that  arose  just  after  the 


of  'I'liE  I'lNANfi.vu  Times. 

When  the  lenders  w.'f.'  nr.4  received  the 


.l>,.  I.. -t  ■'•'i''  formed  during  his  r('e('iil  trii)  is  formed  1. 

' through  Ihe  Dominion,  is  eonlirnied  hv  the  at lang.'inents  lor  th.' 

Royal  Securities  Corporation.  gr.'ss  and  carrying  out  K.s^d.'c 


Wlien  till'  ten. lers  w.'f.'  lir.4  reeeive.l  llie  The  great  diflieultv  ('xperiene.'d  bv  bnil.lers 
Roya  Seeiirities  (  ..rporation  lender.'.l  90.. 0  in  obtaining  sullieienlly  large  .inaiii it i.-s  of  .si me-  " 


making  arraiigeinents  dr  1  h.'  nieelings  of  Con-  i  .‘n  1  if  1’ 

gr,'ss  .and  earrving  out  its  decisions.  TI ,.'  p.'  -  “■*  I"""'''  f'""  i-"  .-'a.sKatenewan 

manent  .'ommil  lee  elects  from  atiiong.st  its 


have  had.  This  lime  1  ■^'■'  ’*9'^'^  '^'"■'  ■'‘P'"''"')?  g<>"«ls  dealers.  It 

I  of  il.  Th.'  rain  fall  in  ■  Ironiage  of  som.'thiiig  lik.'  :{‘2.7  feel  on  St. 

.70  to  .'!  40;  Saskaichcwm  I  Gatherin.'  street  and  100  f.'ei  on  P.'cl  str.'cl. 


president  and  vice-pr.'sident,  and  in 


was  jiretlv  well  dreneheil  also,  but  th.'  rainfall  AA  bile  Mr.  Driminioiid  is  r.'licent  as  to  the 
was  not  quite  so  li.'avv  lior  was  it  so  general  "n>l<'r^tood  that 

.Albi'iia  had  litil.'  rain. ‘but  a  good  deal  of  frost  'V*  '''  P';<''"'"l  preiiarmg  plans  for 

on  F'ridav  night ;  Saturday  wa.s  elou.iv  aud  .lull.  w"i'k  of  learuig 

Sunday  liight  wa.s  extr.'m.'lv  cold  and  fro.sts  were  ‘'"'y''  >""n.hng  on  the  site 

general  throughout  the  whole  three  provin.'f's,  "ill.'"' '‘""'""‘"‘''‘'I  «oo"  'I"' existing  leases 
ranging  ill  iiileusilv  from  4  lo  12  (l('gre('s.  This  ''XP"'#- 

latter  b.'iiig  reiioii.'d  for  Humboldt,  in  Xorth.'ru  ",  P.ln'""'''  tl"'  but  .hug  thoroughly 

Saskalehi'wan.  'I'lie  w.'alh(>r  looks  a  liiile  "iO'lern  111  .-very  re.spe('t,  an.  when  .•omi.leted  it 


as  shown  in  the  Balance  Sheet  was  not  d.'iived 
from  the  ordinary  business  operations  of  the 
Company. 

When  negoliatioms  were  going  on  for  the  pur¬ 
chase  of  the  stock  and  bonds  of  this  Com|)aiiy 
and  before  Ihe  public  offering  of  the  stork  was 
made  in  .Inly,  and  of  the  bonds  in  September, 


uiv  i  ''T """  ol  this  .levelopm.'nl.  Sir  Max  and  his  assoeiaP's  ■  ■|»e.s...^  '•"umri.'.s  ,j,  ,  mo.l.'rn  111  ev.-ry  re.spc't,  and  when  eomi.leted  it 

veil  ‘‘'1^  7-m ‘"y  •  •  1  have  secured  control  of  'roronto  Stnietiiral  ./‘'■''“.T*  ,1  *  “‘<.’""‘'''1  *’!  '"ore  settled  today,  and  it  i.s  possible  th-il  the'"'”  '^""■ntown  .splendors  of  the  new 

the  .  Gie  Liiaril  still  retain.s  #.)0^  Steel  Company  and  have  inereas.'.!  I  he  ea|)ital  of  ‘  '  ‘  '1^  ‘  eii  "i  r'*’  A ’**'  i  frost  may  have  el.'iued  I  he  air.  i  Transportation  and  Dominion  Expre.ss  biiild- 

i.ssue  whieh  was  lor  .M,(MM),()()0,  and  lli.'se  will  d,,.  conipanv.  formerlv  .#2()0,()(K),  to  SI ,()()()  OIK),  7*1  '  ""  ''‘'"''er  the  principal  addr.'.ss.  |  ...  j  ^  will  b.' devot.'d  entirely  lo  office  space. 

,„r.  probably  be  marketed  later.  S.7(H),(HH)  of  which  is  prefi'ni'd  stock  and  #.7(l()  ()(K)  * }"'  pi'OKramme  of  the  (  ongress  is  published  in  GROUND  TOO  SOFT  FOR  BINDERS.  j  .  -  .  - 

. .. . .  Atiiinnri  Iti  different  languages.  „ _  .  ..  .  .  ,,  ...  I  /'H ARTRRPn  AC'cniiVTAVTe  Tfi  vtPRT 


AMON(i  THE  NEW  MOUE1..S. 

Kach  yf'ur  lias  its  ijiioia  of  favorite  anto  oars  and  tlii-s  is 
o  exception.  Aniornj  (Ik*  many  models  for  HU3  at  the 


coiiiinon. 

'I'he  r('organiz('rs  have  .seeiir.'d  rather  more 
than  half  of  the  issue,  and  the  r.'iiiainder  will 
Iirobably  be  dispo.sed  of  privately.  .V  small 


IQll  Mossrs  Price*  WhICI'IioHSC  I't  (V)  wert' I  ^’anadian  National  Kxhil)ilion.  none  attraeled  more  prohilhiv  l)C  (Ilspo.'<C(l  Dl  piM 

..mpuiMHi'to’make  alt  an.lit  ..f  the  affait.  of  the  j  n.aL^'’d,  "mtiii.iM  I 

(>1(1  Company  for  the  four  years  preceding  tliej;,,,  a.lv  aiice  (HI  previous  years.  p4l_\  vl  (ll\  Hionti  (.tl  (  pOI  ((‘lit. 


NEW  GLASS  COMPANY. 


Reports  indicate  that  in  the  majority  of  cases  |  CHARTERED  ACCOUNTANTS  TO  MEF/T 
the  jironud  is  too  soft  to  gel  binders  out,  and  that  I  Tlu*  anruial  convention  of  Ihe  Dominion 
it  will  lake  iretm  2  to  4  days  ot  good  dry  weather  |  Association  of  (diartered  Aeeountants  will  lakt* 
befon*  then*  is  any  g<*neral  moveirn'nt  on  llu‘j  plaet*  at  Toronto  oti  Sept.  24-201  h. 


‘Msl  of  December  P)ld  I  1 1“‘  Imdv  lines  are  simplitieil  in  longer,  more  jrraceful 

■’  in  June,  1911,  tiiey  gai;e  the  ...'rtificale  whi.-h  | x,;!;!:- 

appeared  in  the  public  onering  m  Jin\  and  at  '  saves  miu'ii  tiim*  in  ihe  altF'inlon  necessary  lo  a  ear. 
the  same  time  conveyed  the  information  to  thi'  i 

is.suing  financial  firm  that  among  Ihe  conlracls  !  . 

in  hand  th.'re  was  one  upon  whieli  a  profit  of  |  "" 

$105,000  wa.s  expected.  In  Seplemher,  1911,  ;  Hal  Isi  .Inly, tin  1. 
and  after  the  jireferred  stock  had  been  sold  to  j  , #7:i(i,T2l  ts 

the  iiublie  the  auditors  reported  that  it  had  j  iintiny.^NTar.  "  122,20;t.s.s 

di'veloped  that  the  contract  ri'ferred  lo  would  >  -  .  •  - - 

bo  unprofitable,  anil  that  our  plant  would  be  | 

engaged  in  working  out  this  unprofitable  contract  |  _ 

well  on  into  November.  -As  this  Company  had  SGi2,‘i')<.i.tii 

lak.'ii  over  Ihe  works  from  the  old  Company  ''14  liiii;rcst  a<- 
on  the  LSI  of  July.  1911,  the  ..perations  ol  the 

Company  for  th.'  niontlis  ol  .fuly,  August,  (*asti  with  Hanlvs,  otiii*r  depn.-i- 
September  and  Dctob.'r,  and  jiarl  of  November,  loricsaml  in  haml  ^ 

yver.'  unprofitable,  for  I  h.'  i.'ason  ab.)\  e  m(|nt  ioiu'd.  i)ert.rr..d  churges  lu  Upcraiioii.s;- 
In  other  words,  one-third  of  our  working  y.'ar  j  I'npaiil  Taxis 
liad  biK-n  lost.  'Fhe  discovery  of  this  situation  I’rcpaiil  insniami' 
naturally  caus.'d  a  good  deal  of  irritation,  and 
jho.se  financial  firms  as.socialed  with  the  public 

offering  of  tlie  Pr.'f.'rred  Stock  and  Bon.ls  fell  capitai  anii 

keenly  their  position,  as  il  wa.s  ipiite  impos.si-  .ahiai, 

hie  for  the  Company,  in  tlie  l■enlaining  jiart  ^‘^yToiKi 

of  the  working  year,  lo  make  the  profits  they  'shan's  oi  siiHioa.  S.'t,.VK),(Kio.(H) 

hud  b.'cn  led  to  .'xpi'cl,  so  they  voluntarily  put  - 

into  the  Company  SlO.O.OtM)  casli,  the  amount  .  ,  ,  „  . 

of  profits  tliey  liad  been  led  to  exju'ct  would  7np(- Vlmri.s'fnlly‘paV(l  ; 
ri'sult  from  this  jiarlicular  contract,  therefore  2i),oiki  Or.tinary  si.s  inlly  i.ai.i, 
volt  must  understand  tliat  th.'  figures  of  $32(i,- j  - 

;W).4:i,  shown  you  in  today's  .statement  as  the 

roHiilt  of  this  years  operations  incIiKle  this  .\viihonz(*(l,  SL'.iXMlnDn.oo 

amount  of  $105,000.  Il  must  also  be  borne  in  r  •  .i  "  . 

mind,  however,  that  had  tlie  C.ompun\  had  its  int»‘n*st  acoruud  (Imtcoh 

entire  year  free  to  work  on  its  own  contracts  (paid  July  ist,  1912) . 

ihe  amount  that  would  liave  been  earned  du-  „  , 

Ing  iho  ,>erio.l  above  mentioned  w,,ul.l  have  ‘y™ •" . 

eonsidcrablv  exceeded  this  SlOo.tKKL  |  Acuruud  Waeos . 

-  I  Dividend  Nt».  2  011  Pn*furn‘d  Stock 

BALANCE  SHEET.  ^  y^ar  to  dati*.  d*‘cl:ii'ed, 

«  .  T......  *40  ioi‘>'  payable  l.$(  July.  1912... 


InvcNtinents  in  .Municipal  and 
oilier  honds: — 


C’a'ih  wilh  Uanks,  oilier  df'po.^i- 
tories  and  in  hand . 


Prepaid  Taxe«( 
Prepaid  iiHutanee 


>p|  .  1  'll  >1  I  r .  r* . 4/1,  ,,,4  I  till  — t-  — ijlll. 

par.  ines!o(*iv\\il!  Olass  Works  Limited  Will  Build  Plant  i } here  is  no  disgui.^ing  the  fad  that  the  The  principal  speaker  at  the  annual  ditmer 

111  Al,  /  at  vSt.  Pierre  Authorized  Uaoital  i  *’'^**^'  material  amount  of  dam-  will  be  the  Hon.  W.  '\\  White. 

a  (*apaeity  of  .{,0110  !>1,. >00,000.  ,  happened  had  it  come  earlier.  | 

,  b*>>h.4rvestsk*son.  i  NOTICE  TO  CONTRAfTflRS 

\  isioii.foi  double  this  i  xyhi,.),  .vj||  ii;,,...  h('.id  otlii-cH,  in  I  Ihe  harvest  M'ason  is  tli.'  most  unfavorable  I  ^  1  V  vVfil  1  ll/l  V  1  VlttJ 


The  plant  is  al  pr.'sent  lot'aled  on  .Allaiilii'  rierre  .Authorized  (  apital 

aveiuK'.  'I'oronio,  and  lias  a  capacitv  of  :j.()()()  $1,500,000. 

tons  of  striietural  ste.;!  a  y.'ar.  .A  ‘.lew  plant  The  organization  of  a  n.'w  gla.ss  maniifaet itfing 
ul  l,,'  .'r.'et.'.l  near  AA  .'ston.  wit  1,  a  .•apa,.uy  .4  pompanv,  to  h.'  ealled  tli.'  Atlas  Ula.ss  Works 
l.i.OOO  ..ns  a  y.'iir  and  provisionlfor  .loiil. F  this  .yjii  ,„y,. 

h,i\  l)((i  .uiptired.  Bonnets,  and  which  is  sitii^tted,  not  in  ti 

Among  he  directors  of  the  eomi.any  w,  11  he  ,„■  j  ^  ' 

Messrs.  .Alex,  Longwell,  ..'o,  (.oxyanloek,  I  ,  I*  Tnml^'jjailwav  a  1  tt 

.  ones,  .,  he  (  aiia.la  (  em.'iit  (  ompatiy.  .and  ....'sl  of  St.  U.'nii.  i^,  aniiomic^  this  week 
R.  .M.  AA  lute,  of  the  Royal  M'cunties(  <.iiipaii.v,  „,■  ..o  i.;,,,!,,  |  ,i 


'I'lie  harvest  st'ason  is  th.'  most  unfavorable 


illed  fkinadian  AA'esi  has  .'xp.'iieneed  sin.'.' 


Blue  Bonnets,  and  which  is  situated,  not  in  th.'  i  .'At  the  sum.'  time,  it  is  quite  iio.s.sibh',  as 

district  of  th.'  race  track  of  tigl'l  name,  but  on  ’  ''  "'"■‘*  '"  ""ly  have  a  (liy, 

th.'  line  of  the  (iiand  Tnmlv'Railway,  a  little  Gelober  and  November,  and  should  this  i.e 

wi'sl  of  St.  n.'uri,  i^  aiitioiuicerl  this  week.  j  tl"'  anioiiiil  of  lost  ground  that  eould 

Class  of  all  kinds  will  he  ihamifactur('.i  in  tlie  I"*  r.'('over.'d  would  bi'  dillieull  to  estimate.  AA  .' 


AND  OTHERS 


ing  the  pi'nixl  ai.ove  meiHiont'o  woiii.i  nav. 
.'onsidcrably  exceeded  lliis  #1().7,(KK),  ” 

BALANCE  SHEET. 

Balance  Sheet  a.s  al  .lime  40.  1012: 

ASSETS. 

Fixed  AaneU: — 

Heal  EsUilc.  Biiil.linga,  I’laiit, 

T'ouinnient  and  Goodwill. 

Hal.rsTstatem'  nt  1st  July  1011  »;t,S.'jO,2OK.0r, 

/.dditionul  CMWiidliire.  on  Hldgs, 

I'lant  &  Eiiuip.  during  yr. to  date.  204, IKK)..')! 

.  lou.  u.  - $4,0,)4,21R.27 

CarrenI  Assets:—  .oic  eoe  no 

W'ork  in  i.roerc.ss,  at  cost .  *.10,820.0 

Material  and  Supplies,  al  cost.  .  .  1..(),4<0.4I> 

Accounts  Receivanly .  2O<.',045  04 


CAPITAL  AND  LIABILITIES. 


1.">,(KKI7  p.r.  CumuUnivu  Profur- 
4*no<*  Slmrf*s  fnllv  puul  Sl.TiOOJXKI.nO 

2(),n<Kl  Ordinurv  Sii#.  tullv  |>:ii(l.  J.iMMI.OfNl.iK) 
- 

FirNt  Mortgutfe  Six  Por  .  Forty- 


.A(M  Int«*n*$l  acoruud  iImtcoii 
(paid  July  l.st,  1912) . 


Current  Liahilities:- 


Keaerve  for  Depreciation . 

ProfU  and  Loa.s:  — 

N'‘l  profit  for  vear  to  dale.  |K*r 

Account  No.  2 .  $1201.VP5;i0 

I>*du(-}:  Dividends  on  PrefeiT..*d 
J»t<ick  for  vear  to 
date.— 

No.  1 .  $:)2.r)n).oo 

No.  2 .  O2.on  1.00 

- lo.'i.oooro 

Baluire,  unappropriaied,  earned  fonvard 


ILLINOIS  TRACTION. 

Common  Dividend  Deci'iion  is  Exported  When 
..(IS  o  vi  (,i  T-  B.  Macaulay  Returns  from  Eurep;' 

Mr.  'F.  H.  Maeauhiy,  managing  directur  of 
tlie  Sun  Life,  is  exp.'eted  liaek  from  Fiiiopc 
.■tjil.'i.fil.  next  month,  tind  liis  return  will,  il  is  heheved, 
r~~~~  hi'  followed  l)y  early  tietion  on  the  .lucsii.in 
'  '  of  the  common  slock  dividend  of  llliti.iis  Trac¬ 
tion.  .As  alr.'ady  point.'d  out  iu  thc.sc  cohiiims, 
the  ('arniugs  and  acciimiilat.'d  surplus  of  th.' 
compaii.v  are  such  as  would  amply  jiisiify  the 
declaration  of  :i  dividend  of  4  j.er  cent.,  having 
iu  view  the  fact  that  the  increase  of  l■:lrllillgs 
is  st.'ady  aud  i.s  no  longer  accom|)aiiicd  l.y  .111 
incri'ase  of  lix.'d  charg.'s,  the  capital  c\|)ciidi- 
■sKi.imii  .Ki  I  iiie  being  al  ati  end.  'I'hi' vi.'ws  of  I  he  Siiii  Fife, 
as  is  well  known,  tiri'  generally  :i  I'oni loffiiig 
factor  ill  th.'  .I.'cisions  of  the  Illinois  cuiiipaiiv. 
The  gt'iieral  expi'ctalion  favors  a  4  pi  r  eciii, 
dividend,  although  a  smaller  rale  is  possible. 
Late  i|U()lations  on  the  stock  have  hecii  in  ihe 
•.t.7,0(X).iK)  '’"''"ity  "1  y»-_ _ 

CANADIAN  COTTONS  DIVIDEND. 

I  'I'he  r.'gular  quarterly  dividend  of  1 '  2  per  cent 
'  on  . he  pr.'ferr.'d  shares  of  Canadian  CoMoiw  Fiiii- 
1.87,710117  payabl.'  Ociohcr  2tih,  10 

2."i,'(i.Mi (Ml  holders  of  r.'cord  Sepli'iiiber  •JOtli.  Books  will 
be  elo.sed  from  SepU'uiber  21st  to  <  Iclobcr  ;ird.  I 
inclusive. 


(ffass  ol  all  kinds  will  be  Aamifactiired  in  the  r.'('over.'d  would  b.'  dilhcull  to  estimate.  AA  .' 

ni'W  plant.  The  .■oiiipai^  has  an  authorized  K"i"K.b>  httve  a  lot  of  whi'al,  but  just  when 

.•apital  of  #7')(),(H)()  coiiiiiafr  stock  aud  .S7')0.()(ll)  1  "T  goif'g  to  gel  it  mark.'led  and  just  how  it 


The  Porcupine  Randbclt  Elcclric  Rail¬ 
way  ('onipany  (Ontario  Oovernmont 
(diartcr,  1!)12)  invito  contractors, clesirons 
of  tendering:  for,  and  otherwise  heing;  in- 


Ijouds.  'Fhe  whole  of  tjic  common  stock,  and  "  'll  )f'i"le  is  wholly  a  weather  proiiosition.  (diarter,  1!)12)  invite  contractors, desirous 

SS’  t  z  "■■"''■'■'"1!  '»■■■  ''""■'■"■i»r  i-'-ins  i..- 

treasury  aud  lo  he  i#iicd  ordv  up  to  7.7  per  hi  the  meantime  the  heavy  receipts  on  Ihe  1  terest('d  in,  oOO  miles,  more  or  less,  of 
cent,  of  the  cost  of  /■qiiiring  additional  prop-  -American  side  arc  entirely  outweighing  "".v  1., 

erty  or  making  exleii.'*iis,  when  the  business  shall  i  pussihle  damage  lo  our  rro|)  and  prices  go  down  ^  ‘  •  t(  ( 1  la,V  mg;,  .  taild.ird  g.lllg:( 

neiWsitate  such  ail.jftions  or  extensions.  The  i  ""leh  more  reailily  than  they  go  up.  There  — single  track  roild,  80  II).  rails — through 
bonds  are  a  ti  per  *nl.  ‘.'O-vear  first -mortgage,  I  !«  "  fair  ensfi  demand  all  the  time  on  the  mar-  .1  .  1.  1  ..  .  .,11 

and  will  be  issu^  I  par,  with  a  bonus  of  .70  p.'r  ket,  and  a  very  d.-eidedly  improved  export  in-  h(  It  and  touching  all  th(' 

eenl.  common  stoflf  | ‘I'ltry,  hut  the  heavy  oft'erings  of  .American  |  mining  camps — to  submit  tlu'ir  names 

'I'he  bonds  are  tj  ■ 


he  issiicil  in  denominations  I  "heat  in  Minneapolis  and  the  con-seiinenl 


of  $1,000,  S'lOO  anS.SKlO.  and  die  proceeds  of  tlie  'h'"P  "f  tlieir  prices,  is  reflected  here. 


sale  will  be  d.'voli'd  to  die  purcha.s.'  of  Ihe  jirop- 
erty,  and  to  meet  tlie  c()..<t  of  liuilding,  installing 
til.'  plant,  and  for  working  eaiiital. 


NEW  WHEAT  PLENTIFUL. 

Receipts  (if  new  wheat  are  the  strongest  pos- 


to  the  undermentioned,  when  forms  of 
Tender,  Schedule  and  Plans  will  he  for¬ 
warded. 

W.  J.  JAMES, 

.Seerelary. 


'I'he  company  eounts  on  producing  •$! .OOO.OtM)  sible  indication  of  how  late  our  season  really  is.  I  VV.  J. 

worth  of  all  kinds  of  glassware  annually,  at  an  I'"''  examiile:  Today  the  receipts  were  122  I 

(•stimate.!  profit  of  21!  per  cent,  on  the  common  against  427  for  the  eorre.sponding  day  of  '  Home  Life  liuilding, 

stock,  this  estimate  being  based  oil  the  onliiut  of  gnide  is  iioor  also,  but  it  is  j  'Fnmivr.i 

the  Diamond  Glass  (’oinpany.  .slightly  better  than  il  was  on  Friday  and  .#al- | 

'I'he  direelorale  is  coiuiio.sed  as  follows:  urday  last,  stiff  19  ears  of  "no  grade"  wheat  out  I  — 

George  L.  Kavanagh,  ().  L.  Bnmelle,  J.  AA'hile-  "f  al  the  beginning  of  a  crop  year  is  not  a  I  FITVinFlVri  1A 

sell,  L.  G.  Morin,  and  David  Piuih.  Mr.  good  .showing.  UlU 1 


sell,  L.  G.  Morin,  and  David  Pugh.  Mr. 
Pugh  until  recently  occupied  the  position  of 
superinlendent  of  Ihe  Diamond  Glass  Gompany. 
whieh  position  he  held  for  a  seori'  of  years. 

SOO  INCREASE,  $162,345. 


The  gross  earnings  of  Minnc'iiiolis  St  Paul  '  1*““  eonipany  for  the  month  of  j 

and  S^at  'Ste.  ManV,  in.'lulhilg  the  Chieag,!  .li-  I  Aug'.sl  amounted  to  .$l()t),lX)0  and  for  th,'  first 
vision  or  AViseonsin  Central,  for  the  second  w<','k  f I'’’*''"'"' 


gooii  ;h;^‘;ng.  """"""  '  DIVIDEND  NOTICE. 

REGULAR  LAROSE  DIVIDEND.  |  W\  p  1  J  M* 

Th.  din, tors  of  the  La  Ros.  Mines  met  on  LH  KOSB  tOnSOlldSitCd  IHineS 
AAedni'silay  last  and  d.'elari'd  th.'  regular  divi- ; 

.lend  of  2H  P'"'  eenl.,  payable  October  30th.  ;  p 


Company 


CANADIAN  CAR  BONDS  '»  September,  were  $718,071,  an  inerease  of  ' - Tlic  noar.l  of  Din.c.ors  has  today  .Iciarcl  .n  rpsuli.r 

Tl  •^***7;  **V^**^-  $1G2,;54.7.  .  SHAWIVirAM  mVinPVTn  1  mtart.-rly  dividend  of  2)2  ,>pr  com..  pa,v:iblc  Ool„b<.r  2Ist 

I  The  Canadian  Car  and  I'oundry  Conipanv  - - - -  SrlAAv  INIO.AN  DIVIDEND.  I  i'.)i2,  to  siian-holders  of  record  asof  s..pt(.iiiiier  .'fotli,  1012 

have  isi-iK'd  $.7()0, 001)  additional  0  per  cent,  first  COBALT  L.AKE  AT  35.  The  Sh.awinigan  AA'.ater  &  Power  Comp.anv  i ■f'll.  :,nd  mo|M>'„ 

')(!  14830  1'“"'*!^"'';'' 'A'''*’ hv  the  In  Toronto,  on  Ihe  Mining  ExchiHige,  Cobalt  has  deelanxl  the  regular  quarterly  divideiui  of  I 

H?ggiST'orBo8mn I*''*'''  l-'-Voble  October  19lh  to  holders  S,)5  Easter..  Townships  Bank  Buildinn, 

8y3.>j, 858.37  nifcgiuson,  OI  Boston,  cently,  and  this  week  advanced  to  35.  of  record  October  7th.  I  .Montreal,  st-ptemixr  is.  iai2.  un 


in  September,  were  $718,071,  uii  inerea: 
$1G2,;54.7. _ ^ _ 

COBALT  LAKE  AT  35. 
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MONTREAL,  CANADA,  SATURDAY,  SEPTEMBER  21,  M)12. 


PRICE  FIVE  CENTS 


HOW  ELECTRICAL  UTILITIES  HAVE  HOW  PROMOTERS  OF  BANKS  PLAYING 
MADE  ENORMOUS  PROFITS  FOR  CPR  WEREONVERGE  IMPORTANT  PART 
THOSE  WHO  BOUGHT  SECURITIES  OF  RUIN  IN  1883  IN  GTY  HNANCES 


N.  B.  STARK  &  CO. 


Our  Maritime  Prcnince  Correspoiuleiit  Again  Deals  With  Change 
in  the  Old  Sehool  Investment  Conservatism,  and  How  Their 
Faith  Has  Been  Justified  by  Conrrete  Instanees  of  Siieeess — 
Canadians  Now  Have  Had  Experience  of  Eledrical  Ulililies 
to  Be  of  Great  Service  in  Future. 


By  “Spondurix.") 

llllMI  AN,  N  S 

Lil=<  n>-fk  1  IPlfirfl  •"  •111’  I  lijlip  111, 

lakfil  ill  <lif  .■•nitu,l«'  >if  .inr  imv.'.Iiuk 

(Hlbilr  ilurillK  till’  lll  'l  flAV  Vt’AIS. 

T'i\c’  yi'iirs  nS"  ii'n'r  a  imiiili'  i'  "f  privaf'-  |•'■l■ 

WIIIK  (lllll  IniSll’t'l.l  WOlllll  lll\l-  linllllll"  lll|l 
liiilTiiri|ial  today  th.’l'i'  is  liardly  olio  Irtl, 

wIiiIp  ihf  i'f'  an; ‘lozf'ns  c)f  \vniii<'ii  and  non-i',iin«  i'. 
dpi»ftid<’ril  on  Ihi'  iiiliTf.st  Iruni  past  savings,  w  lio 
will  not  Ik'  paraiailpd  that  piofornd  slocks  ol 
ticu  or  small  local  iiidM.-’l  I'ips  arc  noi  , soil  able 
III  vest  incuts  for  tlicin 

Here  is  a  complete  "v.ille-fa.-c'' ;  ilc  n|d  sclin-il 
have  lust  their  laiidmaiks,  and  .'he\  arc  imi 
nnmbr’red  ott  to  1  by  tin'  new  lioci  <>|  prosc|\ies, 
who  never  liad  any.  Some  ol  these,  no  ilonbi, 
bewiMcreil  by  the  mslrnctnmsol'  the  many  lallcr- 
dav  prophets  that  f'evvadc  the  land,  will  eveii- 
Inally  lind  Ihemselves  with  landmarks  in  place 
of  capital,  blit  lhe,sc  will  have  the  ra  msol.i  I  ion  of 
knowing  that  this  experience  was  neccs..,iry  to 
the  ecneral  ediicalivi’  process 

tine  saviiiR  fealnrc  in  the  siioaioii  i,  the  f.aci 
that  I  Ins  loiinl  ry  has  h.id  real  and  a  cry  nice  el  ill 
experience  III'  l■Jlcetric  |ji(iht  and  Ir.icie  n. 
Many  ha\  e  been  m  the  game  loiiK  i  noimh  to  make 
biu  iiie»nc\'  at  what  .s*‘enied  at  Hr. a  r.athcr  wild 
speciilation,  and  fho.sc  who  wen*  shaken  out  b\ 
reason  of  lack  of  fai'h  ha\e  also  |.  .irncd  their 
Ic.soiiis. 

.SOME  OBJEC  T  EESSO.NS. 

I  tin  own  Halifax  Tramway  <  onipaii.A  ha 
I'leeii  a  \'a|ilal‘ile  objiM't  lessrin,  and  t  ape  Biclon 
TJeciric  is  brinpiif:  lirue  protils  to  the  laithlol 
few.  tine  can  point  to  citi/.en,-.  who  hold  l.nni 
filocks  of  '  bonn.s”  stock  in  Sao  I’anlo,  b'lo  and 
Mexican,  and  it  is  imt  dilliciilt  to  recall  tlv 
streinioii>  liioc;.  of  Itttl7-Ni,  when  oiir  .sm.allest  ni. 
\istors  weic  bein!;  constantly  nr(;ed  and  advised 
— nav,  cM-n  implored  to  bn\  I’orto  b'ico  bonds 
with  ott  per  cent  lionns  o|  stock  at  ‘.tl'j  or  the 
stock  alone  at  d'J  The  bulk  of  tin  -  i.saie  was 
drstrilniled  here,  with  nnich  labor,  atid  now 


how  a  niode.t  ^ain  of  well  over  ID  points, 
t  inia;;iiey  ,  lock  w,is  offered  at  2'o.  and  aetivelv 
c  in\ .1  ..-.cd  'll  to,  within  a  inonth  or  two  o|  itr. 
lir  i  di\|i|cnd;  it  i  now  po|>ii|ar  and  cheap  a*  ti,'i 

TI(IMHM>  AM)  DEXIEBARA. 

Tnindad  a|ipe.ired  Hr  t  at  'Jl.  and  at  the  time 
of  ils  ai  livity  on  the  Montreal  I ,xehani;c  i.old  it|> 
to  '.IS  Ifencix  some  dl.■aptlo|nl iiieiit ,  thoncli 
i||c  lock  has  paid  its  rccnl.ar  i|iiarterly  divi¬ 
dends  at  ilie  rate  of  .'i  per  cent  per  aiininn,  now 
for  o\ei  e|i;ht  year.i,  aii'l  is  a  capital  investment 
at  the  present  price  of  about  7.V 

lleineiara  rarsed  iiic.it  hopes,  and  sold  once 
ai  a  price  c((ni\ .dent  to  o2.'i  for  the  present 
■hire.;  but  fell  llhroii;:h  no  f.iiilt  of  its  own) 
npoii  iioiiblc,  which  foiliinaic|\  c.in  nc\ci  hap¬ 
pen  aa.nn  Here  ac.iin  the  faithful  few  ha'I 
Ill'  ll-  rcw.nd,  and  the  new  investors  who  came 
111  at  70  or  I h''rcaboi|ts,  when  the  slock  went 
on  a  perniancnl  .'lO  |icr  cent  basis  a  few  years 
aizo,  ha\c  nol  doin'  badly 

\\  c  I ern*  (  an  id.i  I’owcr  bond.'  at  with 

.'■|i)  pel  ci'iil  slock  bonus  were  well  caliv.is.sed 
here  aid  widely  ill  I  nbiilcil ;  here  .main  there 
I  :i  proHi  of  some  HI  points;  and  as  an  atler- 
nialli  ipiiii-  I  widespread  .-pecnial ion  in  the 
.lock-  today,  il  would  Ic-  ini'-r'-.aiiiK  to  know 
j,l  I  how  niair,  ol  oin  cili/en  .  ha\c  holdniK' 
cillnr  onlii'.’.hi  or  on  inaii;in  ol  Wcsiern  • 'ati- 
ad.i  I’owcr  I  ihmk  it  woiiM  ni  ik"  an  im|>osmk' 
h  .1 ,  nielndim;  ..e\  eral  l  o'c  hoMin::- 

t  Abt.AKV  POWKH  ABSOBBEP. 

The  III  ill  inioiiiii  of  (  '.iltyo  v  T’ower  otTci'  d  in 
tin  ni  irkei  wa  i|iiickl\  ,.iib  •ribeil,  and  already 
ili'iw,  protii  .  .Old  I  nri  .ii  many  are  interested  m 
.‘sh'-rbrooke  .and  I’rincc  Biiperl  Hv'lro,  which 
,irc  pro\  ill"  I  I riHc  ..low 

I  leiA  -  lid  enoii:;h  to  justify  lie-  slateincnl 
that  oiii  peojilc  arc  not  wiihoni  experience  in  I  his 
class,  ati'l  It  follow  ,  that  many  have  (irafped 
certain  nnderly  01'  principles  that  will  ^ilide 
llieni  III  fnliiie  iii\ e  I  nicnl  s,  and  to  which  I 
waiiild  ii'ler  laler  |l  al,-o  lollows  that  I  tiearch- 
li”.l|t  Ice.  been  liniicd  upon  tin’  pow  ibihlies  o| 
wat'i-powcr  de\eh.pinenl  in  om  own  conniry, 
of  w hi'-h  .ilso  iiRirc  lal''r 


Scheme  Was  Called  Foulhardy 
And  Even  Big  Bank  Was  Over¬ 
whelmed  Wifli  Diflieullies — 
World's  Financieis  Laughed 
to  Scorn  the  “Wild  Project’’ — 
Road  Built  at  Great  Personal 
Sacrifice. 


Heavy  Demand  For  (.'ommercial 
Arroniiiiodation  Compels  Banks 
to  Insist.  Upon  Muniripalities 
I’ayiiig  Bank  Loans  And  Taking 
Best  Price  Oflereil  by  Bond 
Houses  Interesting  .Situation, 
For  Civic  Rulers. 


BANKERS 


Corresfjondence  Solicited 


The  one-:.|ded.  illojyical,  ,ind  iintriithful  \boi|l  t w o  w i-cks  ajio  il  w as  .  lateil  m  Hi'’  cd-  Dominien  Express  Bldri.  1) 

.ai’cnmeni  on  which  iiiiich  nl  the  present  nmii.  ot  Tni  Iinan.  iai,  Timka  that  a  knee  IVIONTREAL  !'!'TKy>,  NIAIHLK  &  ro. 

clamor  aeaiic  t  ihc  (  I’ II.  ni  Toroiito  and  amniint  of  < '  iii.idian  b.inkme  funds  had  been  | 

\\'c..,lcrn  (  aiiada  c  based,  have  pirh  ips  ni-’Acr  placed  in  tin-  form  of  loaics  to  nmnicipahlic;:,  I 

been  ni'ii'c  bluntly  kinl  down  than  m  the  article  owine  to  lie  vci  v  .-idvcr.sc  condilmn.s  in  llic  mar-  '  »  ■  '  -  i  .  ■  .  ,  ,  . . . 

from  111'’  U  inmprj;  ‘‘Town  Topic  .  ",  i|iiolcd  in  kctinty  of  nninicipal  boii'ls  and  d'  bcntnrcs.  -  -  - 

another  cohimn  In  ihi.-;  arlidc  p  ,s  boldly  \\  c  arc  now  informed  by  a  IiikIi  bond  antliority  '  f|K|nf||S  1  lUIT’M  A  M  A  T\T  A 

'  .stall'd  I  hat  I  he  men  w  ho  l.iiinched  Hie  ('.IMT,  thii  lie  .siiiiation  lets  become  r.-Dher  serious  l|■^|IKA|vl  P  Ifl  P  -I  I  III  I  I  IM^ 

,  who  linanced  ii,  and  who  have  built  it  np  into  |  atid  thit  tin’  banks  .iri’  pre.ssint'  for  (layment  of  ,  ^  A  A 

I  lie  woinh’ifnlly  elleienl  ainl  admill'-dly  pros-  I  tie  lo.iiis,  and  are  even  y'.niim  so  far  as  In  iise  11  A  Hl\'  r/AFl  ‘  O  A  1  TO  llil  A  \T  FI  A 

peroiis  ort:ilii/.'li"n  which  we  know  lo-diy— the  j  then  iiifincin  I-  willi  the  biiliil  hoil.se,;  to  have  the  I  p||«H|l|vl«  H  il  K  I  I  plln  \AI  |y|  A  Y  IVrAl  H 

nen  who,  by  maknm  the  (  IM;  whal  II  IS  In- !  mimi.  ip.,1  olfcrnms  . . .  |  *  A  11M\J  IJlllll/  I  VlX  UxlLiliU  irilT  I  IAAjTIVAA 

day,  have  also  nci'l'’ < 'an  ida  whai  It  i .  never  I  Such  mlliicncc  i.,  jiicalcr  l  han  may  upprai  at  nfTOTMr'OO  IM  IMI\T  A  A  F'AA  AAA  17P  A  A 

risked  aiiylhim;  in  He  road,"  ih.ai  "no  scl  of  Hr.si  .  i;;lii ,  as,  if  .snlleicni  pre  ...me  i  bronchi  lo  ;  Kll\l|l|h\\  I  iV  |AII|IA  H'A  Kl  II I  I II II I  I  H|\  Yp  AK 

lien  owe  the  conniry  mon-  than  those  who  j  bear  upon  tin-  ninnicipal  .nil  horil  es,  i  he  bond  Vk/AJ.  All  AllJ.AAiA  -  IjtAWjvW  A  AAAlJ  A  Ajalll. 

have  liccone  millionaires  onl  ol  He  depreda- i  imri  li  i.cc-  nia\  be  cicdilcd  to  .secure  Ihcdcbcn  ’  I 

lions  of  He  (  '  IML  "  j  tiirc  ai  a  pine  which  the  x  anoiis  cily  anthni'i  I  Only  Eight  Per  ('cut.  of  (he  Im-  Recent  Reports  of  Six  Months’ 


tofrvnto  — 

!'!'TKy>,  NIAIHLK  &  ft). 


INSURANCE  MEN  CANADIAN  COHONS’ 
FIGHTING  HARD  FOR  SALES  MAY  REACH 
BUSINESS  IN  INDIA  «4,500,(IOOTHISYEAR 


'Till'  1.  the  kind  of  'l;ilcmcnt  lhal  coiikl  only  |  tics  now  consider  1 
be  m.-'dc  by  p  'op|c  knowan);  nol  hm(i  of  He  his-  I  ciii  iiy 
lory  of  I  hcil  nw  n  I  oiiiil  ry  oi  ol  HetirCal  om.nii- |  I  In  tiiclion  i 


ow  for  a  limh-jiiadc  si 


lory  of  I  hcil  nw  n  I  oiiiil  ry  m  nl  HetirCal  nm.nii-  I  In  tiiclion  i  c\l  i  ciin  Iv  mtc|i  tm('„  and 
/alinii  l|e\  ;i|c  ;i  1 1  ack  in;'  I  iidifl  nidin.irv  ac'oidiiic,  lo  I  h"  rci  cnl  .nln  li..  bv  out  bond  ex 

I  III  nnistaiicc  ,  one  wonld  be  conicjli  to  .Iimiii  .s  i  pci  l  He  mniiicipaliiics  arc  nol  likely  lo  im 

,1  'laicniciii  so  pdp.ibT.  t:il  >■  .<ith  He  con-  I  prov'-  inallcrs  by  w.iiIiiil',  c.pcccdlv  now  that 
li  inpi  that  ii  dcscr\'’s  Hni  ,ijicc  ii  i,  ..  f  .jr  j  tin  re  i,  a  c.i'owm;;  'Irnip  in  y  ot  Ininl.s  m  Hn' i 
sampli  ot  He  imior.'incc  and  niipi  oin  cpi mn  that  j  world  .  ni.n  kets. 

has  now  apparcnily  become  .yldcsprcad  aiiioti);  ;  'There  i-;  every  cm  i|  .■  lor  lie  b.inkcr:,’  .ilti- 
|icop|p  wlioc  kiiowlc'li:c  ol  ';in.adiaii  history  j  tilde  Inwards  He  nnnncipal  loin  (whicii,  no 
"ocs  iio  f.irihcr  back  than  l||c  day  of  I  Inir  own  j  ilonbl ,  wcic  lakcn  Icmporai  ily  j  .i .  Hie  whole 
arriv.d  in  lie  \\  c;  l  lo  .shaj’c  in  I  he  prospcrily  !  coiiiil ry  i;.  cry  inii  aloinl  loi  c.ipn  d  wherew  ith 

will'll  ha  cone  as  He  iT.'ill  ol  fin'  pimn’cr  t  he  |c;dt  inia  li'  d' In.i  inis  ot  biisnic.  ,  iiia  V  lie  met ,  . 

work  ol  oHi'’r,  ,  Il  may  b/  well  lo  recall  .sonic  |  — 

I  Inn;',  'it  tie  sacnHcc,  lyRidc  b\  the  men  who  TRLCITV  FOR  JULY.  i 


mense  Popiilntinii  Can  Read 
And  Write,  And  'I'here  Is  Morr 
'riian  Eiiongli  Competition 
From  NativA*,  Enropeaii  And 
American  Companies  Mis¬ 
sionary  Work  Futile. 

.Mr  T’hiro/.a  T.' Uma.  '.f  It'.mbay,  wlerc  |e  hll 


Bnsln(\ss  Cireatly  RaJow  the 
Actual  Figures Company  VVrll 
►StockoAl  Witli  l,oW'Prire<i 
Cotton,  And  Ratio  of  Costs  is 
Declining  Interesting  L>ata 
<  Ml  Progi'A'ss. 

*  hi  SoplrnilK'l  .null  th*  t  '  tti  *.uflOU=l 


MORE  ABOUT  FINANCIAL  TIES, 
C.P.R.  AND  RAILWAY  BAITERS 


work  ol  oiler,  .  It  may  b/  well  to  recall  .sonic 
thni;'.  'it  lie  sacriHcc,  lyRnlc  b\  the  men  who 
built  I  In’  ( ';)iia'liaii  b'ailway. 

T  roin  I  In'  article  in  ‘‘/lowii  Topn  ■  ii  \\oii|i| 
be  inferred  that  He  <yinnial  ■  a  li'  lni  of  Hic  (' 
1’  IT  wa-  noihm^  than  ,i  di-xcr  ami  'larmg 

mainic'ixr''  t"  plmidc^  the  ( lovci  iiiiniil  o|  vast 
'  nnis  of  mojey  a  maii'  i  of  i  .ci,  Hie 

Itonmii'in  ( coa a  imx  iii  led  foi  wars  been 
ni  ikiii".  Y  '  |t"i  I  s  I'li  bmld  a  iian.'i  oKiimciital 


op"  ■  n  woiilij  (i,  ll,,.  I'll  !  Ily  b'.'lilw.av  A  Tii'.hl  • 'o 

a  lenn  ol  Hic  (  |  ,,  j.;,|||  m  ...loss  carnmi;  ■  c.pial  to  HH  .. 

cli'xci  ami  darmg  I  pp,  ,.p|,|  .,,|,|  m  impiox a  iiicnt  in  net  of  over 
vciiiiiiciii  ol  vast  II  I  ,  ppi  ,  ,,,  lonipaicl  Willi  a  year  auo 


lal  He  .yinnial  .a  li'  lni  ol  Hic  (' 
iiie  mol/ than  ,1  cl.'xcr  ami  'larmu 
1  pl'iiidc^  the  ( lovci  iiiin  iii  ol  vast 
le.  a  maiii'i  .if  faci.  Hie 

oiaiam/|ii  led  f.ii  ears  lecn 


ni  ikm;'.  Y  >  |t"i ' 

I  ■'.1  . 


'  j  Tie  oiiil.iok  loi  c.aiiiiii^'  .if  He  ''oinpanv  c.mipani'  " 

f.il  e  ars  •"■cn  I  f  n, ,1,1,1,.  .,11,1  p.,  ,1  ic.  lllls  have  ,lcim.n..lr;)lcd  |  ■  How  (In.)  I|ev  a,, a  <-0.1'" 

iiaii'CoKiimciital  ,  h„.  ui.dom  of  a.a|msiiioii  ol  Hn  .  lonipanv  bv  '  "T,;,orlv,  b.r  Hn'  mo  ,i  p.aii,  not  I.-  th 

"'I',  !  tin  I  lilted  Iji^hi  .S  bailw.i\,s  <  o  o|  Miehiiian.  j  ih.^ep  mitixe  nit>'ir;i!ice  office,  came  into 

I'  Hn-  (  aiia-lian  ,\,.,..„,|,„,r  p,  Hio.c  m  loiicli  with  alTjns  of  He  1  and  I  here  survive  at  llenrc.. 


(Wiiiitipeg  Town  Topics.) 

Th):  1'  th'’  pne;  tly  ;)dniianil!"n  "I  1  HI  M'lX- 
iRL-'-L  Tin.am  ial  T)'il.';:  K<;ni'‘!!!T'ei  now  tli\ 

benefa'tor  m  the  'lays  nf  thv  yo'iih  H' 
r.raieful her  f'.n  all  the  b!ec  -mc  be't..w'a,l  i!).on 
thee.  Halil  sh"  not  f>i'iii"h<  'in'"  'h''c  hii'- 
ikiwnx'  pill'jws  on  which  t..  lax  thne  In  nl  when 
th''j'i  iiio'’e  '(  ll'om  ''tie  pla*-''  to  amat  In'-)'  whei 
lh‘'i)i  ho;sl  g'.'i  Ilie  price  I  hlid-  "I  the  Innic 
wrai'kilip,  carl,  wine!)  sle  '1)  I'laed.  ihmk  ol 
the  weaiv  marches  o\-e|  Iracklc.s,;  wild,  whn  h  by 
her  non  iiainls  i-he  has  rendeia.d  imnece.'S.n y  and 
lani  at  thx  feel  a  lainl  flow  mi.’,  w  iih  milk  ;ind 
Inariey.  Thmk  "f  th"  blessing..:  .-le  le.-  m  tore 
for  Hi''’  )f  ♦!>'"'  I"!(  remain  paln-nt  nn.ler  tin 

r  ams  and  a"end  ♦"  tin  'TgE-tm:  an'f  con  .cnietii 

•  'J  pax  *he  tula'.De  xxht'.h  a  Tnnl  bctn  lacior  im- 
POpcth  'an  thee  Ttai-^et  it.ai  (le  crrairir-.p  .-.i 

thx  benffart'or,  *0!  haHi  she  no'  •he  poxvci  to 
arr'l’''  (o  'hv  u.jC  (he  cT!'?av.'CSt  morev'  'auch  afed  ' 
an\  of  appi’OMniate  sreatnesi  Contemplate 
her  gieatnebs  an'.i  h'ow  much  D  erajce'ls  that  'at 
(.'thers  H'auiT’lc  'lixsel!  before  ha  r.  honiar  her 
'lemand.'  with  beconiinE  cnbmissixeue.e 

"This  (f  the  tone  in  wlneh  ilte.-e  Las(eit!  ni'a'Dh 
pieces  addresL'  the  AT  e.st  "I  hex  i.ikc  the  n.ew 
prox  inces  t.,>  be  the  legiiin'atc  pie\-  ol  (  orpoi a- 
tions  that  haxe  taken  a  liaiid  in  the  dexelopment 
of  the  eounti’v.  But  xvhat  riti/en  ve,sideni  this 
stde  of  the  Great  Lakes  has  not  taken  a  liaiid  in 
the  same  work?  Most  of  them  have  done  .so 
and  h.'ive  not  received  the  .same  siibstanl ial  re¬ 
ward  for  their  elfmls  as  have  the  men  who 
own  ami  eontrol  the  ('  IMT  I  he  l.Dfer,  Irom 
(he  dav  their  .sehenie  was  laniiched.  have  been 
pampered  and  siioon-fed  niiiil  ulnl tonoiis.  W  hai 
th'’\\esl  wants  is  not  faxurs,  but  j'lstiee,  'The 
C.P.H  is  a  piiblie  utility  operated  m  the  inter- 
esls  of  the  whole  eommiliiity.  If  .'i  eenl  is  pm 
into  il,  il  should  have  a  fair  reliirn.  'To  put 

il  mtn  the  (M’.H.  is  not  to  risk  it  \o  one 

ever  ri.sked  anylhing  in  that  road  'The  men 
who  pul  lip  the  first  $.'),DINkDlM)  did  nol  do  .so 
until  the  people  of  the  Dnminioii  put  uji  approx¬ 
imately  jllHt,D(Xl,tM.H).  'There  xvas  no  risk  in 
isiU'h  a  Iransaetion  .\o  .set  of  men  owe  the 
|■(>u!llry  ni'jre  than  tho.se  who  haxe  beeome  mil¬ 
lionaires  'lilt  of  the  (le|iredalKilis  of  Ifie  ('.IMT 
No  (iratitnde  is  due  to  them.  'They  were  biisi- 
ne.ss  men  w  ho  playcl  Hieir  u.iine  sMeei’.ssfiillx . 
It  IS  lime  the  West  look  a  hand  m  the  Eaiiic 
('npidily  and  iciiorancc  ami  lack  of  coiir.iEc  to 
insist  on  gctliiiE  a  scjiiarc  deal  will  be  credited 
to  llie  West  if  il  allows  the  ('.IMf.  to  iiE.'iin  l.ik'’ 
oIT  their  farms  a  melon  as  Ei'cal  as  wa  ;  ever  lifted. 
The  Canadian  I’acitic  is  in  ihcir  hanils,  if  ihc.v 
only  realized  it  'They  haxe  the  Ere.ilesI  slake 
in  it  If  till’  ( '  r  b*  '-an  gel  money  chenper 
than  inx-  oilier  curjioral ion  in  Hie  x-  orld  they  ran 
pci  II  ill  much  Ics.i  I  hail  Ii  per '■'■111  Hut  lii  il  i 
the  litiire  which  llu!  country  will  have  to  p.iy  if 
the  proposed  deal  is  allowed  to-  pi  ihrouph 
If  the  C.IMT  eannol  kcI  money  jil  Ic.s.s  lh;ili  <> 
tier  eenl.  the  lYominion  ran.  'The  W  e.-l  ean. 
f'"oi  a  small  telephone  plant,  sneh  as  we  have  in 
Manitoba,  money  was  proeured  at  f  pci-  eenl 
Wumitipp  ean  get  it  at  slightly  more  than  that. 
Then  why  should  the  whole  eoimtiy  be  saddled 
wiHi  a  [lerpeiual  i-harge  of  tl  |>er  (-i-nl.  on  IIIG,- 

•  itRt.lKKI  when  the  charge  should  fie  -I  iwr  eenl 
The  fact  is  that  the  Ii  pet'  eenl.  rate  permits  of 
jirivate  iiartics,  holders  of  stm-k  in  the  ('  IM!  , 
pelting  a  rakr-oflf  of  approximatelv  .<‘^.7  on  eaeh 
of  T'SIKI.IXMI  shares.  I'here's  a  wdild  of  dif- 
Irreucr. 

,  LAND  BELON(;S  TO  (  .IMT 

I  Winnipeg  .Saturday  IVi.si.) 

.sirmir  of  the  in'\vs|iaper.s  whieli  are  jii;  I  noxv 
engaged  on  a  di.seussimi  of  Hie  |iro|Hised  new 
stock  issue  of  the  ('atiudian  Paeilie  ITiilway  seem 
to  have  lashed  Ihem.selves  into  sueh  a  fury  of 
.sound  that  (hey  are  unable  to  distinguish  ho- 
I  ween  sense  and  nonsense  in  their  articles  on  the 
subject.  This  is  particularly  the  case  with  re- 


p;jid  III  the  Til"l  gl'Uil  •  will'  h  wei<'  h.inih’d  over 
III  the*  im;  when  It  wa.s 'I  r'U'.pImp  to  k'Pti  It 
lica.l  ab.ixe  xx.ilcr.  nml  .-U  llv'  inic  time  put  the 
radw  'ix  ih'ieijd!  ih.'-  c.niiii  i  x  —  i  lu-  railway  w  hi'  h 
mail'-  111'-  dex  c)<i|.!i.n'iil  Ilf  the  \\  I  I  po,-,.|bl'’ 
rhiiri-  pciiph’  xxhn  wei.  hi-ic  in  W  iiiiiipc;;  at  Hi*' 
Hill'-  ill'-  ladwav  w,-).  liuiMinp  ihi.uigli  this  pal' 
Ilf  I  h'- '■"iiii'iy  .III'  lllll  aiiii'lip  1  I  liii  .c  xHin  i.ibj'-C  , 
III  Hic  railway  .u'l  cpling  and  II,  ing  'he  |iiii 
i-ceil;,  Iriiin  that  land  m  iliiir  own  w;iy  ,\l  | 
lh')l  time  Hll’  gift  I'f  the  land  ua;  cnn-idcrci)  -  | 

ami  If  iiiidniib'i'illx  «a.  a  very  mall  part  of  ; 
III'-  plii'c  paid  for  the  building  nl  th'-  railway 
Tlic  .iig'imeiii  seems  in  be  'ha'  ill'-  land  grant  . 
Icviiic.  since  th''  gift  W'as  Mi.-cli-,  bccnmi-  X'cry 
d'lablc,  Hial  acciiiid  xaliu  doe-  nnt  belong  ; 
III  Hu-  'iini|i.anv,  bm  l-  a  ..ort  of  a  ti'l-l  fnil'l  In  ' 
111-  ii:,ri|  m  liiiHl'i  r.ailriiail  d*  x  •  Inl'ment  The' 
'Ti.ri.riln  Wiitlil  |"i'  'll'  la  ‘  IP  this  icg-ard 
wliii  h  I-  I'l  in'g  wnil.id  op  ig-jin  '  'hr-  ra.dwa'  j 
l‘"i!panx-  \  implx  aliij  iiiiji!  c|\  I'  says 

\Ve  denx  'ha'  'he  t'i!r!l"ri\  'an  legallv  ‘xr  I 
nioia!!'-  nial.e  wax  v, I'h  *hc  land  gran's  or  the  j 
procep'i--  ait'ing  tinm  'he  'ale  'hereof.  arKl  wc  ! 
ai.sn  deiiv  tiia'  th'-  sto'kh'.'l'lerr  have  'hr  righ*  ; 
tn  la-ll  'll  lie.  •'  graiil'  nr  n'hci  .I'se's  nt  Hie 
romj'.anx  fix  pi  ianilii  a)  ini  Inn-i  ip t nig 

.■;ucli  an  I'Lca,  i'  api'lici  var'K 'ilarlv  to  'he 
lan'l  grant;-,  >-  mcirl'.  iidetiln'i-  \i  'he  tinn’ | 
the  gift  w.'c  made  'hi;  laml  wa:  prac'ieally  | 
wiji'liles'  H  conl'l  im'  haxe  been  .sold  for  It* 
cent,-,  an  acre.  I  h*-  cnnipany  |>eriornit'd  its 
part  of  the  bargain  It  bmli  the  railway 

ai’ciirding  to  Hi'- contract  u  made  with  (,'anada 
It  receiv'd  the  laml  .-i.;  ;■  ennsidcrat ion  of  its  | 
complciinii  of  that  cnniract  P.y  all  the  laws  of 
common  sense,  ;i.s  well  a:  th'-  law  ot  the  laml, 
that  grant  nf  n-al  c, stale  ua  .  i h'  li  i h'- jifipcri y  ol  | 
the  cnnipaiiy  I 

DENIES  STEEL  MERGER. 

story  'That  Steel  (  onipanies  Were  Merging  | 
Deiiie'l  hy  F'resideiii  of  Largest  j 

(  onipany.  i 

'Th'-  .'inry  ein.inaimg  from  'Tnrnnin  that  a  j 
nierger  iiivnlviiig  the  l  onsnlidal ion  of  the  I  )n-  | 
niinioli  .■’'lei'l  I 'nl  pnr.-il  ion,  ill'-  Nnxi  .''enli,-|  .sileel 
;ind  (''I'll  ('niiipaiiy  .  and  Hu-  .'’'ti  i'l  ( 'onipaiiv  nf 
( 'aliada  was  under  w:iy  has  rereived  ;i  ll.'t  anil 
l'.•llc'gnri(';ll  di-nial  frnni  .Mr  .1  II.  Plummer, 
president  nf  1  h''  I  )ninininn  .''leel  (  i ii  pnrill  ion,  ; 
wli"  .^ai'l  ih.'ii  the  i'I'-i  was  "imagination  pure; 
and  sinipl'-,"  ami  that  mil  a  single  word  had; 

been  said  ni  wiiH'-n  wlm  h  would  evii  suggest  ! 
sn<-h  a  move  I 

'The  story  aniinim'*-'  f'nih'’i  iliii  th'-  eafiiial  j 
would  be  #7.'i.lHHI.III)D  and  lli.al  the  eompanv  ’ 
would  undertake  cniilr;ii  l-  ln|  the  bnildllLg  of  | 
b:|l  l|e,.hi|''  f"!  Pn  i.-i  ami  other  natinns. 

I.OMtON  BONT)  ISSHLS.  | 

The  pa:;t  mnliHi.  •"  far  as  otTering.;  'if  eapitaJ  | 
go.  in  L'liidnii.  T.iiglamI,  hardly  snsiains  the  | 
icpniaiion  made  this  ye.-n  up  to  ih*’  end  of; 
July  The  niniibi-r  of  issnes  i.s  slightly  larger  I 
than  for  th'-  corre.spnndijig  month  of  pill,  but  i 
the  aiiiiiiiiii  involved  sliows  a  <leerea,se  of.  over 
till  |ier  eenl.  'Tlii.-i  is  hai'dl.v  surprising,  eon-; 
sid'-i'ing  Ih  it  Angnsi  i-j  in  the  midst  of  tlie  ; 
holid.iv  season  and  that  the  invp.sling  public  had  i 
i'.a.IHHi.lMH)  nr  DklMHI.DIlD  more  lo  digest  Ilian  i 
during  the  previnii.s  7  months,  il  had  last  year. 

OIL  ( OMPANIES  IN  PRK  E  WAR. 

Hr"ft!-.ix.  \\  h.'it  (H'(imi'e.s  lo  lie  a  Icing  and  ' 
bitter  price  war  between  the  German  Inaiieh  of  I 
the  Slanilard  I  >il  Company  and  th'-  iinlependenl  i 
( leriiian  and  .Austrian  petroleum  eoneerns  was! 
begun  when  the  Slaiidard  Company  reeently  ' 
.•iimoiinecd  a  rednelion  of  7}  2  '■'■nls  iii  the  price  ! 
of  oil.  'The  other  eompaiiies  have  met  the  cut  i 
and  say  lhal  they  are  prepared  to  go  still  lower.  ! 
Most  of  the  companies  fighting  the  Staudard 
are  controlled  by  the  Deutsche  Bank.  i 


lailwav.  'l.iit  ;dl  fli'  n  si  heim- .  „cic  dijei-i  j  h,c  I  mie.l  Liahi  A  Hailw .1  \ ,s  (  n  nf  M iclngaii. 
failnie,  iiiitil  ix|i.<i#v;i.'.  known  .-i'  Hic  ( ':in;idian  ,  ,\,-,..„,ln,,r  Hin,.c  m  Innch  with  alfair:.  nf  Hi-’ 
1  ai  ill'  Sx  nd^  lie  jmici c<|  ml n  a  dcliniic  cunt  1  ad  j  j,, ii|ii','i  v  Hi'-  ciii  rcnl  r.ilc  < >1  iiici ca.sc  m  rcvciini’.i 

fill’ the  enlist  np  1^1  nf  Hu’ i-nad  'I  hm  .sy  ndicate  j  Hiniild  be  . . I  indehnii'  ly  \  l  uge 

was  i’n!ii|in-i  i|  (.eiii'ge  .''te|ihcn,  Oiiiiald  A  anmiiiit  nl  niiiiiev  w.ii.  I-' iiendcd  on  I lu’ propei t x 
Smith,  .T'inic:.  .1  Mill.  Ttniican  Mclniyre  and!,,,  ii„,  H|c  h,,,,-  ,,|  ,1..  Ki)e  I'l  th'- 

1:  p.  \icgii  ,  (xiHi  -lohi.  H  K'-nm-'lv  im-o.-iaied  fT|„i,.,|  coiii).aiiv  u,  wa,,  ni  lugh  slat'-  n!  npei- 


Hie  poslllnll  nl  li’c  ldenl  isccrdaiy  nf  Hi'-  Sun  !  I  'nlnp.lliy  will  h  ue  ciililph  tc.l  Hie  (ir  I  halt  ot 
Life  of  ( 'aii.-id.'i,  III  an  liili-i-Mew  w  ith  Tin  T'l  !  lln-  fjse;il  \e:ii,  ami  fh'-  lignre.  prniiu  e  to  rexeal 
N  \Ni  KM-  I  IMI  stal'd  Ml  ali.wer  In  ;i  i|nc..tlnn  niarkei)  iiicre.'l.-.e  in  the  ..-lie,.  ;md  III  the  profit;-, 
a,.  I'l  the  pniii-ibilil  \  'if  n|i|  1. 1  it  inn  fmiii  n.'ilixc  ,,f  Hii-  ciiiiip.'Uiv.  It  ha  been  I-Iaimcd  rccpiitlv 
cninjianie.s .  |  Hi  il  lie-  ;alc,,  foi  the  lir.  1  il  mniiihs  'if  tlu’  fi;;cal 

‘Not  a.,  much  a,,  tninicilv.  Abnnl  ID  xcu  '  xcar  wmihl  .-how  an  increase  nf  Slt)il,<l'HI  over 

agn  there  wa  a  x.-ry  :erion  pnlitii-d  iiiiie.U  in  j  the  ini  1  e  p,  imliiig,  pc|  ind  of  list  V'-ai  ,  In 

India.  \  irniil',  Xalinii.ih  I  .‘.riitimeiil  was  I'ixxmim,  'Tixik  .  can  .-iv  Iliil  lhc.;c  figure.-, 

devclriped  — :ind  Hii-  scnliimnl  In.icrcd  n.i t ive  |  |  i||,-\  arc,  will  be  iimicr  tlv  mark,  the 

ciilcrprisc.-.  nl  ,ill  kncl.  ,  im  hi<|ni;'.  iM'Iii.iiuc  |  ..:alc..  Ii.i  th'-  tu  1  '»  lunnili-  will  gn  well  n\er 

cniiipaiiu  "  1  Ikj, 111111,111111,  'Tlv  sal'-s  I  isl  v  ar  ucic  t.'kS'i't,- 

H'lW  dl'.l  thex  .i,ia  re*l  '  I  ,SIHI,  ;:n  that  this.  xc;,i  *i;  s.rd''.--,  nil  a  I  oll'Cl  X  .ttix'e, 

"  I’oni'lx',  Inj  I  h'-  nin  .1  pail  ,  h'  tha’I  1  'X  "  ■  <-  .1  miatc,  w  ill  t  nlal  ivai  :>  I  111,1  M.MI. 

't'lzcn  n.;it!\'c  ni(,'ira!i'''’  nflici.-.  c;niu'  mtn  being,  j  Las',  vear'.,  ivt  niatuilai.'turui|C  piohis  were 


.yci'.ioiiiig.  In  iiin.  c  III  iniicli  xviili  .altairsnt  •  Lv  i  and  I Ivi'c  sui  vivc  .at  I h"  prc,,ciil  I niic  niilx  Ihi'a — j  *I:H,iiiiii,  ind  llv  I'lial  net  profit.;  inchlded  by 
prnpcriy  Ih'- .'.irrcnl  i.aicnf  incrca.M- 111  rcx-cinic.i  —I'l,,.  i,,.!,.,,,  \al  mnal,’  "Tlv  .Siiad;  In.’  and  "The  |  Hu-  rental  nf  I  he  Mmiiil  b'ofal  Spmnmg  Mill 


Khniild  be  niaiiil.'iincd  indehnii'  ly  \  l  uge  |  'n-lenlal;'  tlv  last  is  tlv  largest  .iml  does  :jboiil  j  xxen-  .|.,7S'.l,'.l7V  :;.s,  fiaim  whidi  llv  bond  inlerp;' 
aiiininii  nl  nioney  was  expended  on  Hv  |.iope,iy  IDit.DiMI  I'lpces  „f  mwv  b.isines'  anii'i.-.liy  ”  j  p,„|,  ,|;'j(,| ,|,vidr'ids  m,  the  preferred 
m  Hv  p.a,l  and  at  llv  liiuc  n|  p..  kiIc  to  th'-  ''i  so  va,  1  a  pnpiilatinn  fivi'c  sh')'i|.|  l.e  a  , 

,  .  ,  .  ,  ,.V.  ,  great  held  for  nist.|aiv'','’.silggeslc, I  Thk  Tin  XN  I  ™'PI'W  'll"  Veac 


Stephen  aii.l  :-unith  ami  ,  ..(i,,.,,,,,,.^ 


Ml  ((  1)  \ii!Mi>  mil  (hi*  ifiiiinlit.'it  tmi 

ot  t i|t‘ m1'4  r  nilA:  P;i»  ifi'  Kitilvv  m  ,  .‘Hr! "  M'i  ^ 
kll'tWH  .  till  M !iji.Kai»*ll.'.  St  A  T'-Jiiit 

St  aii'l  tinin  that  thi’\  ha'i  irili/fil 

tmtiiiifv;  f tinlin  muil'I  I I 

Mi.i 

ft  u.;i.  Ii\  iTa-.i')i  »»i  till-,  tin-  th-it 

thf  \  ufH'  tn  a  m  l'^  •!  1«»  tmni  t|ir 

"Vnilif  itr  u  ||l‘•Il  aiti  i  w ani.-;  hf  rajiM'  tljr- 1  aiirDjian 


I’yi  itir  l.;nluay  i.'i  u  h'Mf  fhr  rtiM'ijimt  Mji  a;;.fi!i.<t  ii**t!!Mjv  i|i  jiirvimi.i 


raiijr  Ironi  that  mailr  ( h«' (  P  h’  pfi  .  iiih;  khr  ^ 

uoik  u.t-  '  till'*)  mi,  th'  ,  j,;,, 

and  tlir  .'ml  ..n  a  boi,  n  ali/..  1  1  •-nl'  *  ,  01 'c:  ponding 

nil  ill'  .Inll  .r  nil  an  axa-i  agr.  iic  hiding,  b*’  , a m  .idr  ring  a! 

t'juimib' :’.cd.  ')"•  nrigmal  .-'tb-- !I),''i';mi  '.ni  ti'uaiinn.  'Iv 

one  of  tli.  'e  iic'n  irahzed  a  'ni-alc  dollar  trom  ,rvir-xv  madr  I 
hi  connec'i','!)  'xi'li  'Iv  < 'anadian  Pacih'  nn'i!  on  ret  end, 
in  icccn'  xcar..  Ixud  Str,)throna.  whn  had  lapi 

some  ol  hr.  ..lock,  'xani'd  hi.;  beijcfi'  nf  the  j  .N!F 

im  i' ast:  ni  value  ^  y,  'he  me.- 

PRGM'TTLRS  RTSKLI*  all.  Mmc.?  T  oiiii'ai 

I  he  inotv'  'ho-,'  original  pronin'r r.a  p'l*  'll'  pi'e'‘'nie'l  shu 
III  gnnd  haid  ca  ll  xxas  sunk  111  Hic  firojcil  a  hand  amouiitl 
fat  back  a  |NS|,  and  as  laic  at;  IS'.G  any  nm  •'Flu".DIHl  iivci 


'  ~  '  '  ■  I  1  \L  'TiMKS  rcpie.scnialivc 

Not  f;o  xxii|c  ;i  field  a.  xnii  nnghi  siippO'*'.  ' 
I'oi  the  IJiijniilh  '-mlerl.liil',  .It, la  I  'hecnii-  lie  correcteil  "Tlie  la'l  r  xx  •-  coiihiic  mil 
p.ilix's  Urphl  .  nx-'l  all  (halgis  atid  prcfcl'ia'd  j  op'- 1  .'t  ton  Ill.'inlx"  t'l  llcli  li.-ltixc,  ;r-  lead  ati'l 
,1111  1,1  .  .  .  xxiilc,  iii'l  the  e  .arc  mU  iiniminii" 

.slo'l.  dun  cii.l,-.  wa;'.  <o'ial  tn  I  p.-r  cem  ,  ,,  ,  .  ,  . 

'  '  \\  ri.af  1  t  In- jic| cepl ;)cc  III  liP  r.-vx 

mi  'In-  ;VI,(KMI"I|II  ni!t.iamliii;;,  "imninn  sim  I  ,  "nnlv  s  pci  cciu  ..1  lie  native  pnpulaivn  1  .  | 
with  MV  I  P  »  p'  r  ff’iil.  m  the  li'l'  to  if.j'l  .ui'l  writ'*  I  Im*  »<'  ’lit  i..  th'G  l»iit  :i  j 

m;m  pr.'vimi  'Uiit  p»'( ff'ul.'iu''  r;  .trrvp'l  it  (-ni  tll  portion  oi  t|j"  pcj.iiL.timi  f  iiin\  .  th*- 

i.  II  i  il  1  1  a  *  'I'liuiiuwi  i  *‘t‘.  of  iliF'xMi  ntcp ,  th‘*  iIMP'iMC.MtPfi  ;<!»•  Mtcill  1 

.tllpr  iiiiowinr.  *'ir  flip  oPoDPtifm  '.t  to!  ii  i  .  .  i  \  ••  " 

pihip  r.t  I.Jtin;*,  it  4  ;i'l\;oit;m«  I 

rcnpu-tls  M.i(ip;irP'i  will . . .  m  i hr  yp-o  '  \\h;ft  othpi  oppO'^itton  h.iv-  th<  '  ionnha!!  i 

prexinii,;,  '.Did  fni  nrg:in!Zat  mn  I’Xpcii  PS  ami  I  •Uiirianic;':’"  I 

again.xl  linlhiiig  III  |>|CV|0II.,  '  Amci'ican  ami  Bnllfli,"  Iv  rcplvd  -'al| 

.  ,  I  I  Pabt  a  oj  tiu  iji  (id  iiM  iiiiVx^  s’l' ppv-toil \ 

Mjori-  Pii  til.  MiiMn^  IijidI  N  .1  I)  i  1  1 

'  Nip  Aoiwn  h  I  iiioii,  I  Ilf  \oifh  loitii-ii  :oi*)  1 

lip  Im  .vh  pUMin;,.',;  IIJ  llv  M,.,. p., '  ct  ln  rdand  ird.'  Tin  l  Ir.-  h:iii.,'  | 


'  \p;m  .  opl  S'i.wotL;  Mion-  Ph  flu  M|ikiii;»  Iijii'l  tV' 

t  ■  ^  I  hp  Aorw 

j  than  \\,A.  i  hai“pfl  op  t"’  Mch  p'.np'w;  mj  tin v  Mfican.til.  , 
'piit '■  roi  1  pon'lnj;,:  pr^'vi"’!.  (J  tnoijih  NM'iphaic,  1  hp  Phpcii 

I'p  >t  roij.^i'h I inu.  al!  th'-  #  Irnii  nt  fotfiii)'^  o*to  ihp  “-'Ig  ' 


fhe'Phnci!!  'The  Nr,.  N.„'l  l.lte,'  .  ml  .  iHu  l’  1  1 "  ‘  'bt 

—  oh.  X  Pis.  XX  e  hax  <  a!'  'he  .•■.Iljipetuiol,  tha'  i  t  "tbllg  ■'*  tig' 


bi'iia'i'Mi.  'he  lompatix  d'Siing  'In  inrin.l  nmjei  ;  ’e-,  ^'.Toi 

review  made  b-  tat  the  tin,'-'  tavniabl*  fdnbit  '  ( hents'T' Mr  T 
'»n  ret  Old,  '  The  India'i 

Let,  and  not  •'! 

NlPISSINls  I.HVIIienE'S  I  seek  such  a  oi 

!  pefled  to  do  'C 

the  meeting  nl  diiec'ot'  "<  «he  aipibcmg  '  ,  ipally  Itfc  at!' 
Mtnc.s  T  niiiijanv,  Inld  ni  Tnr.uUo,  tlv  c.iatement  ;  endownient:.  ” 


'  '  \\  ha'  falan?  are  pt'-teiied  I'x  xom  (nd'ari 

!  (Itents?"  Mr  Le'Jjna  was  a  -l-e.J 

I  he  India'i.  he  rephed,  love.;  rheai>  'nar- 
Let.  and  tnat  '"jIv  lias  In  a  it.i'nr.al  tenilciu  ,  tn 
j  :;epk  such  a  one,  hn',  bcittg  p'a'ai.  Iv  '  oain 
I  peJled  '.J  do  fO.  'he  re.sull  'S  'h  i'  We  sell  pim 
'  '  ipally  hfc  au'l  hii!!'c,|  hf'-  i  on'ra'  ts  and  b  xv 


prC'eii'e.l  showed  Cl  h,  biillniii  a'nl  ore  mi 
hand  amouii'mg  i"  SI,d'i's,xV('.,  ;iii  iiicie,-ise  o| 


Is  'lie  (.ujnti'x  iinxx  .|'ue'er  |Mi|if ically'-’" 
"Alo.t,  a.SiaiiC'llv,  '  he  said,  xxiHi  enipha-ix 
‘  The  human'-  .ind  hln-i  d  jmln  y  put  ,ued  bv  M  mtn 


(  l|  this,  :,,,,|  iMorlev  has  dnin-  .'tii  Iiiimeme  .'Iinoiiiil  li 


nt  .ft,  I,  177,  rajll.jl  (.1  'if  per  cclil.  (in  Hje  out' 
■'amhng  riiniimiii  .h a^.;,  -ind  'hi;;,  ad'ded  >0 
'Iv  piexi.iu  ;  .  iiiphi  ,  bjiiiight.  th'-  amount  to  'hu 
lie, -fit  iij  pii.xlit.  .-ind  1'^;  n  co'iii'  'it  yDD'A.V'iCt 

In  cmiin  i'timi  xxiHiila  (  xi  ,1  ;■  carii.ntgs  1'  i-t 
lllli-re  .title,  Iln'e  1  B.i '  a'  llv  'ItiV  'jl  'Inx  I  e- 
nrgaiiiz.'it lonsin  I'.H'lpin  e  fniiat'-  '.v'l;;  made  of 
llv  pi'ihi.;  I'.y  tin-  Inpitc,  why  h  were  eaiciilatod 
l.i  i-how  .1  bakiji"-  avji|ab|c  on  the  preferred  ainl 
cnmniitn  ihat'  rcl  $||t'’,  1 1 1  .  tlv  carniug.x;  ax-ail- 
ablc  Im  till  -  p'H'"#  last  vear  xvei-e  -kdOD.OO'.i, 
or  shghilv  1'-  ;  th 'f  ''imi.Diin  over  Hn-  ej'imaie. 

It  A  Tl« )  ‘  H  PROITTS  fiRLA’ILR 

Nl.'Olllf.li  flllllic  pinllt  ;  llu  X'e'll  h'j'li'J  show  a. 
g.Mid  11"  lea, a  in  pep'rn'agr.  t<.r  'pe  'jxlpr  x-pai;, 
Jirr'.  "Ill  -  (ri  ')l|.  nl";  'jn'.  I'rlW  nia'e|ial  ha'i  been 

iiihiig  al  .a  iigu!'-  xx  huh  ‘li'l  no'  ilk'W’  '•!  ni'ach 

pinfu  tni  'll"  'e.,'ilf-  iiiant't act'i! ei  x  Las) 

xcar's  bo'tn'tiul  cottc'n  '  I'jri  ha.x  nroxt'd  *:»f  ma- 
'e'l.il  bench'  (n  'he  nian'ilac''jrprs  tn.  rcd'Jcurg; 
'Iv  e<,,,i  i,f  the  raw  nia'piia!.  More  than 
♦  hi;,  ho"''’ver,  the  iinhcx'  'll  thp  coun'ix-  m  car 
tailuti'  their  pnii  ha.;e  nt  catton  go'ids  il'aimg  the 
vpats  ol  enttni,  rhortagf-  a*  las'  prod'ace'l  a  forced 
detuand  xvlvn  'he  merrhants  found  their  sheh-es 
bare,  ,u"l  ha.-;  resultc'l  m  the  manufacturers  rc- 
cnviiig  ,a  bet'll  price  for  Hieir  pl'i'Juct,  at  thp, 
satin-  liim-  bemfitfing  trnm  inxver  proil'ictio'i 
cn  1  Till.;,  In  a  cert  am  <  \t<'nt,  h'lxvevcr,  ha’, 
been  nil  cl  by  tin-  im-ica.ad  wageix  xvhvh  the 


of  I  Iv  nn-ii  Iimv  tty  ing  111  |','||-C  such  an  agil.’il  inn  ''a- I'  .'in'l  biilhnii  . . I  In  .S'.kX.:,llllD  'The  n-slorc  i|nict  comhtiniri  innlcr  which  Hv  cmin  'I'-nIiI''  maiinln  Imcr..  hav  xnhititaiilv  grantc'l 


against  lln-l  I'li  could  have  bought  Hn- sin.  k  fcgnlar  i|nail''lly  'livnicml  nf  .7  pci  c.-nl  ainl 
of  the  ('  I'  i;  nil  a  luwcr  basi,  Ih.’ili  Hv  ni’iginal  '  g  l"'l'  '''''D  b"iui.'  wa  ilccl.-n.-il,  wim  h  biiliga 


pci  cent  ami  '  I'.V  is  developing  " 
.  ,  11.  "What  xvas  the  r 


fmind'-r'  rcccixcd  Id  nr  M  years  b.-fnic,  wIh  ii  'b'’  total  di  -bin.-'-nn’iii  Im  llv  x*  u  up  ti,  .;ii  "Its  elfcct  was  bi  iicln  i  d  In  an  nicah  lilabk 
no  niic  h  id  .'inx  faith  111  tin-  ( 'omiiaiiv.  pc|  cent.  .  ,  degree.  ,\n  om-  exciil  11  1  ;  '-ver  dniv  more  11 

Does  Ihat  Innk  as  tlnuigli  ''m,  .  exc  . I  establish  Hv  l.iyally  nl  lu'lia  ,1  xxas  a.  masle; 

n.ske.l  anvlhnig  in  that  mad.'"  .cenied  In  be  dm.nvd.  Sn-.h.liii  \  .Maednnald,  :diarc  a,  Hv  pm:  p.-nly  lhal  Hn 

\  FONI. HARDY  PRlHKr'l’  .i  i  ai  .  .  .i  .  .  '  nitpil  jpos  ;miam  pniM\’ (miImv: 

,  ,  IK(»JL(  I.  Hie  premier  ol  Hn-  emnitiy  at  Hi;il,  Hnv,  was  '.1,,^;,,;.  m,.  |,,Hnia,  “is  an  agrnni. 

I  he  nn-ii  who  riski’d  their  forliin"'  I'l  c.-ui’.  loth  liieonimil  Hie  Domini . .  a  (inam-ial  xvay  tiiral  eoiinlrv,  jnsi  as  ('an.-ida  i.s,  ainl  it  xxoiili 

mit  this  sehenie,  pill  their  money  iiitn  xxliil  falllier  than  il  had  gone,  and  it  was  only  after  be  immensely  nnire  pm.'pernii;;  than  il  is  xveri 


t  ll'-ll  eniplnvee 

"What  xvas  the  effni  nl  tin  lx  mg'.-,  visit?"  Mi  j  H,yS  l,((\V  l‘ltl(  Ll>  <  'TI'T'AN. 

L'-f  hiia  xxa.i  asked .  I 

"Its  elfect  was  b>i"tnia|  tn  all  nvah  lilabh  *  he  < 'an.-nhui  Cnlt.in.  < 'omj.anx  i ’.  I'jckc-d 
degree.  ,\n  oiv  i-xciU  h  r;  ''Ver  dniie  more  to  '-'‘'b  ")'"  Ibb!  With  low  pric.-d  cntlnn,  .’iinl.  wlple 
establish  llv  loyaHv  'it  lu'li.i  it  xxas  a  ma:.ler  Hits  ye.-ii's  emp  may  mit  be  .so  bonntilnl  ;i..;  la,  t. 


\  .Maednnald, 
lh:il,  lime,  xvas 


,sl  roke.” 

‘‘Does  India  :'hati’  in  Hv  prn  pcnly  Hi  il  Ih 
I  niled  Stales  ;ind  <  'ana.la  enjny  today?’’ 


y  ear’s,  it  is  i-xperled  In  ;iver;ige  we|| ;  the  emps 
nf  the  foreign  emmlrie.s  in  .nl.lill'in  ••il'”  leporled 
.IS  exeelleiil,  ,';o  that  thrs  will  in  a.  mea:au’<’ 


India,’’  .said  Mr,  l.iilina,  "is  an 


„aiL  I  offset  the  iiiessiire  that  their  d<'man'l  "f  recpiili 


loth  loeomiiiil  llv  Domini . .  a  (iiiaivial  xvay  inral  eonniiv,  jnsi  as  Can.ida  i.s,  ainl  it  would  '  V'l'U's  made  mi  llv  Ameru  iii  ero) 


almo.-;t  every  bodv  in  < 'amula  and  Tiiir'ipe  b.  iv  and  his  eolleagnes  had  lici-n  brought  to  "  " 
|ie\-ed  xx;is  .i  fonihirdv  projeel,  ,iml  even  in  re.-dize  the  dire  result  ih.'il  xviiiiM  cn-il''.  not 
( iovci'iinvni  circles.  .-D  the  I  imc  I  Iv  contra'i  Hi.ai  niily’  to  I  he  ( ',  I’  H  ,  if  that  ( 'oni|i.’itiy  were  allowed  Hioi 
wa  .  inadc  with  tlv  Syndicate,  tlv  opiniini  xxa  In  go  to  llv  wall,  but  In  all  llv  b.aiiks  am)  In  ;-im.'i 
lieely  expres-'Cil  that  if  the  (‘.IM!.  wa)-  'X'l  iimsl  of  the  import . nil  m.’iiuif  u  t  iiring  ami  j 

finished-  :iiid  .diiiiil  that  there  were  gi:i\.  comnn’reial  insl itnl ions  nf  < 'an-nia,  lhal  he  ' 
dmibts  — the  net  pintits  would  never  be  :-iiHvi.  |U  consented  lo  th*’  lemporai’V  .’id'li'imi.il  Inaii  of 


it  not  for  III''  fact  ihil  ;intn|iialed  method'  .are 
used.  .All  Indian  .Ine;  cxacHv  xvhal  Ins  an 
eeslors  hav;  been  in  llv  hdiU  nf  dmiig  fur  a 
Ihousimd  years.  'Tlvn  f.-ininng  n;  done  <in  a 
;-imall  s'’ale.  ther<'foic,  and  m  .a  xva-'t'-fnl  way." 

“Is  money  dear  in  ynn  "iiintry-?'’  Iv  wa"' 
asked. 

“Ye.';,"  he  repin'd;  D  per  cent  i-;  tlv  ii.ai.-il 


'The  I'omii.iny's  mill'  ai'-  noxv  xvorking  'in  tin' 
-prmg;  trade  order;,  which  ;iri'  u-*  ("'l  cent. 
;dn':id  of  tin'  pa.-i  .  pring's  rei|inrf  nvnt.;. 

'This  sinnnvi'  llv  '-nnipaiiv  bimight  over  from 
Taigh'inl  -iboui  7D  men  ami  wnmen  operatives, 
w  h"  were  :,i-ni  I'l  I  In  ( '< ii  iiw  all  and  \exv  Binn  - 
xxii  k  f.ictorie::,  ami  D  r-.  .-fat'd  that  more  are  '.i 
III-  bmiight  oil'  la'er  on, 

'The  enmp.'iny  own.;  D  nnll,’.  I  a'  Hamilton,  .• 


lo  pay  for  a.\l(- grease.  .>7,DDD,(KK(,  whi'  h  was  mail'-  in  Hv  (iisi  li  d 

NO  MARKKT  FOR  SKrirRITiKS. 

I!)*'  '‘f  niutl  was  f.Mi’itr'l  '*'i'  ORIvA  F  FK-RSONAF  SAi  K!I'H  !v. 

niid'-r  rn'cinnsl.inee.i;  of  Hv  grealesl.  dilhiiili-  Meantime,  befidr;;  llv  ;issi..t;imc  |llc|■.l■l 
ami  di.eritii  :igi  nicnl .  Snnv  seetion;  pmx.il  Irnm  Mr.  ,Str-|(heii  ami  Mr  .Sniil  li,  I  iv  < 'ninp.inv' 


consented  lo  tin-  lemporaiy  ad'liiimi.il  Inan  of  'I’l,,.  ,■,1x1111  is  that  life  eoinpaiiii-t;  sell  j  n'  < '01  iixx .ill,  I  at  Milhoxvn,  N'exv  Binns- 

.>7,DDD,(KK),  whi'h  was  mail'-  in  llv  hist  li.ilf  f'-xv  jxnriiiiljes.  .Manx  nive;l  iinnis  ofl'er  Ivt  li-i  j  w  n  L  ,  ami  I  Iv  ( ,ib:'Oii  ♦  ot  Oiii  Al  ill  ;il  \exv  Brnnr- 


letnins  than  tin-  ainnnly  roinp.'iim 


I  he  comp.|.li_,  .1)  n  nivns  tin*  MoiUlt 


"'To  ehalige  tlv  Iibjer-I,  Mr  Lcthiia,  xvli  D  1;  •(oval  Spinning  < ''impanv.  with 


yiur  impression  a,;  in  Hv  prngi 


ry  ;umI  wotk  G*  Mi*'  niiH. 


W  liiissi'tfif:  iii  I'  Mt'tviiiir  mimI  otiirr  'vlin  G  i.;  L  t*ii  a  (<■!!!•  "1  at  a  v*’at|y 


M  ntal  iImiiK  <;if;’j^tll)D 

. . Nrr,  inn;  ■  mm  .a  .  oM‘p,(ru  a.w .  a  i  .  o.mi  -  n ,  n,.> .  n,„, n  v  c,  “A, rilMralFiI  li.dlan,"  I,.-  i  i‘i  ilir.  I .  ‘  t  |.r  ;  - -  7  .  ' 

l;ii  linin'  dillviill  and  <  .xpen.-'ive  Ilian  aiiybu.l  nnii.x,  lor  very  latge  amonnl..  xxi-ii-  mil  i.mding.  ( 'hi i.-.l laii  ii  hgion  is  iri.iking  InHi  ,  il  any,  pm  LhMjL  AVORI.I*  W  IDT;  'J  \V().(  EN  T 

had  aiilvipaied,  and  lhc.se  diflieullies,  conilinv'l  This  last  loan  from  llv  Govenimeiil ,  Iniwever,  gross.  'The  |)rmei|ial  xvork  is  Iving  aecoiii  j  I’DSIAOL. 

wit  li  all  alni'isl  nniversal  belief  (hat  the  l■mlntly  enabled  the  ('om|ia!iy  to  eoinpleli-  I  he  eoiiive- i  I'bshe'l  alnolig  the  loxxer  ila.-H'^PS.  It  is  my  j  I'xiii:;. — A  depiil.ition  nf  IDD  pinmiiiPnt  lepie- 

wonld  never  In-  nf  anv  agrieiiHnral  value,  i  ni  .  .I  non  through  to  I'm  t  Moodv.  ami  owing  I'l  Hie  ,  '’'bi'  aie'l  xeni, Dives  nf  ( be.D  Bni.iin,  l•'lallce,  (.lernianv, 

,  ,  ...II  . .  X.II  .  .  .1  I  I.  .  ,  I  „  I.  Hindus  will  never  be  reaelvd  by  any  ol  tin- lx  pi'S  I  \iii,ni-i  llehniini  It-Dv  Mi.llsml  ..ml 

sneh  wide- plead  eritvism  of  lhe(  omiiany  Hi.n  ibilDy  and  energy,  ami  Hie  great  per.sonal  of  ( 'hi’isl iaiiity  Ih'il  ai'- hemg  explmled  in  lii'lia  , ’I’l,,  j.,,,y  being  organized  (o'  urge  nn  (he 


i(  wa;s  ;ihnii-t  impossible  (o  find  a  nntrkci  Ini  .--icriHcps  of  Hie  men  w hn  hail  ,'imid  bv  i Iv  enter-  at  llv  present  time.” 

the  seciniiies.  Even  those  who  bmiglii  il"  inise  through  thick  ami  iliin,  llv  line  xxas,  ■  - - — ' 

I'ommoii  s(m'k  at  17  per  eenl,  xvere  hioked  npmi  linished  in  4  years,  m.-xtead  of  taking  ID  years,  '  Ik  S.  CEMEN'T  PRICES  INf'REASEIf, 

as  xvild  speenlalor.?,  with  more  daring  tha"  .is  specified  in  t he  eonti.-vl  xvilh  i Iv  ( iovernineni .  Fhilmd  i  phi _ An  Allcntoxxn  disnateh  ■■ 


premier  postmaster  generaks  of  Ivnope  the  ad 
vi.-aliilily  of  a  world-wide  '2  eenl  pLi.-;tage  a.i 
well  as  ‘J  cents  .-i  xvord  lelegram.s  ihroughont 
Eni'iipe.  .lohn  H'-imiker-TIealon,  wlgi  is  thi; 
moving  s|)iiif  in  the  matter,  .sai'l  in  a  h'lier  (>> 
the  British  ( 'Inmber  of  ( 'oniineree  ip  Tails  (h;D, 


as  wild  speenlator.?,  with  more  daring  Hia"  as  specified  in  t he  eoiiii,'vl  will,  Hv  <  iovernineni .  Phil.miki.phi.x.— An  Allentown  dispatch  say.s  !  j,,  the  maVd'r.  i-^ai'l  m  a  !"( ter  (o 

Tiraiiis.  In  I-'x-So  (he  Company  xvas  .so  nc  n  'Thus  it  was  that  in  the  '-'lur-.e  ni  t|v  year  ISsA  beeallse  of  generally  improved  biisiiiess  eondi-  [  Hie  British  ('Inmber  of  ( •oni'ineree  ip  Tans  tlnD, 

eollapsi-  that  it  xvas  only  by  ilie  most  exir:.-  a.  market  was  foniid  bir  the  (  onipaiiv’s  first  I ion.s  an')i her  increase  in  the  iniee  ol  eeriient  was  |  jf  ||„.  neep,s.sarv  measures  were  taken  the  plan 

ordinai  v  expedients  that  money  could  be  mm-d  mortgage  bonds  to  Hv  anioniD  of  s:37,DDD,IXM I  M'jiiduy,  bemg  (he  third  ol  ID  'cnts  j  |„,  ivorked  xvillimit  lois.. 

,  ,  ,  ...  .11.  ■  •’•n’b  til  '»  'veeks.  llv  Lehigh  region  ts  shorf  I  -  - 

to  pay  Hv  lal.orers  engaged  m  tlv  eoii.sirm  tin"  And  here  is  an  important  fad  o.  t-envmhei  alMjui  f,<NM)  workers  at  the  eement  plant;'.  |  fiiiP'Hi.’i-  4Mri  vu’iifvav 

ol  the  line,  and  it  is  no  serret  that  but  h'l  tlv  dni  of  the  proceeds  of  the  isale  of  these  Twjnds,  -  .  -  |  M  .  i  ..  a  i  . 

fact  tliai  .siieh  men  as  .Me.ssrs.  1-steplien,  Siiiuk,  'he  Government  was  pai'l  its  advances  in  full,  E.  A.  WHITEHEAD  4  CO.  |  The  annua!  meeting  of  llv  t.tiiebcc  xA  Sag'vnay 

and  .Viign.s  jiledged  Hieir  per.sonal  eredii  to  nc!i  excepting  that  in  part  paynvni  the  ( iovei-iinieni  -1'^,.  insurance  business  of  the  late  Col  F  A,  ,  Rn!l"a.V  look  place  at.  (Quebec  this  week.  The 
an  extent  that  they,  aiixl  the  Bank  of  Moiiiical  consented  To  take  back  about  7,‘,Di),tJtKI  acres  VL'hilehead  will  be  conducted  nmicr  Iheold  name  i  meeting  was  purely  formal,  'inly  (he  election  ot 

behind  them,  were  tottering  on  the  veigi-  d  of  land  a.s  representing  fltkiKNIiDtHI  of  the  of  the  firm,  E.  A  \\  hifehead  A.'  To  ,  Ltd.  .M>'- '  directors  taking  [ilace.  'These  were  re-rlceted 

bankruptcy,  the  enterprise  would  have  gum-  advances.  f  ■  T-  Hoartx  law  het’ii  elected  presi<J<’nt  <if  llv  -  follows:— President,  O.  B.  Daoiist;  vice- 

,  ij  .  .  .  eonipany,  wiHi  Mr.  .1.  .b.  Caiisils  vice-president,  ,,  ,  ,  „ 

unaer.  Here,  then,  is  the  answer  to  those  who  now  .^,^1  jj  Shorey  manager  aud  general  '  Pt't'tident,  tl.  li.  Matlhews;  directors,  bir  K. 

Even  with  these  sacrifices,  the  eiiteij'ns''  ^  .'ay  nobody  ever  risked  anything  in  the  C.P.K.  secretary.  j  Forget,  L.  G.  Morin,  L,  E.  Morin. 


:,t- 
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FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Hank  Huilding 
H.ferrtKV--;  I'OKT  WILLIAM 

Dominion  and  \  nion  Banks. 


MELVILLE 

'Mif  opiTatim:  <livi^ional  pfiinf  of  Uir  prairir 
M'otion  of  iheti.'rr.  Sy.-U-ni.  Mrlyillo  La.'  a 
pln‘!ionjcna!  urowili.  lia-^  nian\  radialin;:  rail- 
wax'  lino-,  aial  is  haM-  <*l  lluil'‘oij  Ba\  Kail- 
ro.ad. 

W'l*  eontml  rli"ii*c  in-i«I<’  hii.-ino;*.-  and  re.-i- 
dcntial  -IP’S  in  "liginal  (daial  'Frunk  Uarific 
townsilc, 

W  rile  for  Pariieulars. 

CROW  &  CULP 


GROWTH  OF  WEST’S  B.C.  EECIRIC  IS  'BANK  MONTREAL 
INDUSTRIES  IS  A  WINNER  IN  POINT  DEMANDS  AUDIT 
CENSUS  FEATURE  GREY  FRANCHISE  OF  CALGARY  FUNDS 

I  I 

Figures  For  Seven  W’estern  Cities  Electors  Have  (ione  Back  On  Proposed  $1,500,000  Loan  Held 


^  T,gi-.r.:.r==i:.-.:- - 

11  International  Securities  Co.,  Limited  it 


\i'Tii<>i.'izi:i>  AND  i:x<'i,i;,si\  i:  a<;!;m'  or 


GRAND  TRUNK  PACIFIC 

I'or  .''nil'  of  its  Towiiiiii'  l.ois  in  l)ivision;il  I’oinis  of  IMelvilIt*.  Wiitrous.  Hi.i'car,  Wain- 
wriglit  mill  .liiiii'tioiiMl  I’oint  of  Tofu'lii,  ns  woll  ns  Town  of  .Sent!,  nil  lorntcil 
on  Mnin  I, inn  of  (ii-nml  Trunk  I’nnilin  llnilwny,  linlwnnn  U  innipt's 
mill  I'iilnionton. 


Are  Now  Available,  And  Tell  a 
Wonderful  Story  of  Increased 
Capital  And  Output  Winnipeg 
Heads  List,  Output  Being 
Twice  As  Big  As  Vancouver 


Their  Fighting  Decision  of 
Eight  Months  Ago,  And  Com¬ 
pany  Now  Has  Rights  Running 
From  Forty  to  Ninety  Years  i 
Cars  Operate  at  Once. 


I'p  Because  of  Irregularities 
City  Borrowed  From  One  By- 
Law  Fund  to  Keep  Works  Go¬ 
ing  on  Another  City  in  Need 
of.  Money. 


Koallv  llrnkors. 


.Mi'lvillo.  Sask. 


(M.iiAitv.  Calumy’s  iniinii'ipnl  lici'iisi' 
nni'  liir  llir  lirsi  I'ifilil  inontlis  of  lliis 


ri  inpormy  .•irrmij'i'iiiinls  mi'  ln'iiifi  nimli'  to 
I'miA'  oMT  l  ivii'  I'onl nii'tiirs  at  tlii'ir  own  limiks 


A  lii'inriiiloiis  iniiuslrial  i  xpmision  ilinin)j  From  a  .Special  (  orrespor.denl. '  (  M.iiAitv.  Calvary’s  iniinieipal  lic  ense  ri  ve 

(he  past  cieeaile  in  Western  Ci'ies  is  mill  liy  the  \  am  oi  \  in.  .S'pl .  Id,  t  »ii  Sainrilay  hi.-'t  the  line  lor  the  lirst  eifihl  months  of  (his  yea 

eensiis  lieiires  just  eonipilcil  showing  iheprowth  i’oiiil  (Irey  eleeloi'  by  a  vote  ol  .S17  to  SD,  or  ainounleil  to  .S'.rj. 0;>7,  which  is  iniieh  in  e\ees 

of  inmitlfaet  iiritip;  throughout  the  West.  *I  hese  j  over  ID  to  1.  voteil  that  t  he\'  must  have  inline-  ol  I  he  same  period  in  IDII. 

fifiures  are  suppletneiilmy  to  ihose  reeenllx  iliate  Iratisportal  ion  throu};h  the  ))rineipal  sue-  remporary  arraiiptemenls  are  lieiiifl  made  ti 
puhlished  .'Uid  ;:i\e  the  arowlh  of  seven  of  the  tions  of  the  munieipalily.  In  other  words,  they  emr\'  oxer  eivie  eontraetors  at  their  own  hank 

)irineipal  eiliesof  the  West,  .Mthounh  the  fi^;-  oxerwhelniinuly  endorsed  the  frmiehise  ol  the  until  the  money  availahle  Irom  pledfied  hond 

ures  for  the  Ixasl  erii  eil  ies  are  not  yet  availahle.  Uritish  ( 'olumhia  lileetrie  Kailway,  which  they  is  released, 

no  eoniparison  is  needed  to  show  that  W  estern  had  repudiated  Iasi  .laiiiiarx  hy  SD7  loS.jit.  Th.\  <  Ixer  a  thousand  more  ehildren  are  re;;isterei 
(  mi.idimi  eiiies  are  fast  taking  their  places  |■,.„|„|j.,ted  list  .1  inilarv  hv  S(I7  to  SW.  at  t  he  piihlie  schools  this  term  than  were  on  t  In 

amonji  the  nianufael uriii;;  eeiitres  of  the  Do-  i,,' niunieipalil x 

niimoii.  ,  ,  w'  I  '  ''''  ' 

I  If  1 1...  i-ii ii  s  iiie  wliii  h  (iiriiri's  oe  avail-  hut  many  who  xM'iii  lo  x'oleoii  Naliinlay  were  nmnicioal  street  railwtiv  svstem  earriec 


The  Internalinnal  .Securities  Co..  I.td..  is  the  owner  or  [ 
nimiati:er  for  the  .stde  of  inipoilani  Towtisil.'s  or  .■'iihdixisions  j 
lo  (  iiies  or  Tiixvn.s,  as  follows:  [ 

lUhWDON.  (VWOit.V.  .-.\.SK, 

l{l';C.IN A,  S.V.SK,  W  lA  MrilN,  .'<.\.SK. 

.MOO.sh;  .lAW  ,  ."i.Y.SK,  C.MiD.s  ro.N,  ,\i,  r.\. 

.Mi;i)ICI.\K  IIA'I’.  ALI  A.  1;N  I'W  l.'t  ri.l.,  Al/I  ,\. 
KAMLOor."^.  M.c.  ,  l..\C()MIU:. 

M,\(’i.i:(»i),  ,\i.TA.'  ■  M)i;tii  h.\tti,i:!'()i;d.  : 

Li;iTmi{iD(;i;.  Ai.r,\.  •  s.y.-sk  I 

'lOKK  I  O.V,  ,-W  IFT  (T ' I! KL.NT.  .'^  X.-K,  I 


Cmi.'idimi  eiiies  are  fast  taking  their  plaei 
amoni;  the  nianufael uriiif;  ei'iilres  of  the  |)c 
million. 

(  If  the  seven  cities  for  which  li.mires  are  tivai 


I’ <  ♦  Kux  2!C‘  i’lumc  IllKI 

(iEORGE  W  EAVER,  LIMITED 

\\  ith  whifli  i-  ili‘-.i!|ii-rat.‘.l 

i  Mi;  m  SJMC.SS  K\<  M,\\<;K.  AV.  aver.  .Mitr. 

McilidM  .ll  H.'al  Ksla'c  It, ..-ml 

i.eat  psiale.  I  rust  Kiin.ls  Inveslcil.  X  ilv  rriiperl) 
INclusivcI.v. 

tdilii.cl-  il"\al  dank  (.!'  I 'ana.lii 

‘.anex  Hli(ck.  I’IsI  Sireel.  SASKATOON.  <  aiiiiilii. 


Of  the  .seven  cities  for  which  li, mires  are  tivail-  "diiiy  win.  xxem  to  vote  on  r>aliirc(ay  xxeie 

aide,  namely.  X\  innipeK.  Ilrandoii.  i’ort;iai:i'  la  iiifoinied  lhai  their  name--  were  not  on  the  list. 

iVtiirie,  lidnionloti.  Calfiary.  X  ieloria.  X'mi-  ii,,,  y,,,,.  .).,imarv  the  eotnpanv  mi'l  earneci  si  <  ,_'.)S  m  siMlays. 

eoiiver,  W  imiipi't;  heads  the  list  holh  in  nniii-  ,vilhdrew  its  ears  from  all  Iraeks  within  I’oin'l  .Mumeipal  hiianemn:  htis  Iroiihles  ol  its  own. 
tier  of  esi;d)li.shnienls  and  volume  of  luoduels  ( ;,.,.v  exeepi  on  the  ihroutih  line  nmnint;  to  Lnlii  .hlsl  xvlien  the  city  oHieials  eonsidered  (I'.eir 
maiiufiieinred.  W  innipe]s  has  liirned  oiii  more  1,|.,',„1_  ,|„.  |•.■sidenls  were  punished  for  '''I"'*  in  sijtlil .  ( he  leii.d  tidyi.ser  ol  the  Hank  ot 

than  double  that  of  its  nearest  eompelitor,  daring!:’ to  tamper  xvith  the  eompanv's  privileges  .Munlreal  steps  in  and  ohjeels  lo  the  arrmifie- 

\  aiieonver.  tind  almost  live  times  as  nmeh  as  |,v  heins  made  m  walk  all  winler  mid  summer  to  'V'"  "ilhoiil  a  new  aureemeni,  lieetiiise  the 

(  aljiary.  which  eoines  nexi  in  I  In'  list.  Ilii,  ni'ttresl'eily  ear'line.  This  unhtippy  I'onili-  '’j'.'  has  horrowed  from  one  l.y-laxv  fund  lo  keep 


( Ixcr  a  Ihcmstind  more  ehildren  are  re;;i.s|ered 
al  the  piihlie  sehools  this  term  ihtin  were  on  Ihe 
hooks  at  I  he  heuinninf:  of  the  school  vear  last 
fall. 

The  munieipal  street  railway  system  earried 
last  week  an  .•iverane  of  (i.'i.D'Jd  persons  per  day 
and  etirned  N|  7,  J.').''  in  six  days. 

.Munieipal  (iiianeiiif.;  Ims  iroiihles  of  its  own. 
•hist  when  the  city  oHieitils  eonsidered  I  I'.eir 
relief  in  sijthl.  the  leii.d  .'nlvi.ser  of  the  Hank  of 


( ';il)I;irx-.  which  eoines  next  in  tin' list. 


city  has  horrowed  fiom  one  hy-laxv  fund  lo  keep 


The'lollowiii};  are  Ihe  simisties  hy  eiiies  for  |j,,„  uToindi!  'i  hi”  eh  ii"'e  in  the  feeling  of  llie  xxork  Koin;;  on  another.  This  mailer  liax- 

eeensus  year  Mill:  _  inhal.ilaiils  of  I’oini  (inx .  Holh  the  Cilv  il'fi  I’ldeed  the  city  in  ralher  an  nnfavorahle 


MR.  W.  1).  HART. 


Mr  X\  liliam  D.  Hart,  vne-pie.-ideni  of  ihe  ' 

Indii.'lnal  ."leeiiri! n-s  L  orporaiion.  when  in  oMI.ImS:  ,-os|  of  i 
1. upland  xvas  inlerviexxe.l  hy  the  I  inaiieial  |iro.hi”l.s,  ■'»h">,(>(l.' 
X\  Olid  of  l.ondoii.  f  alnary  I'.sta 

Intel  rofialed  a-,  to  the  leal  e-lale  siiualion  D''J.''.lli:  employ. 
p.enerailx.  -Mr.  Hail  pointed  onl  that  fanex-  eosi  of_material 
prices  xx'ere  olten  realized  lor  inside  lots,  hiil  this  duels.  .’'.....LDI  I 
ilsii.dix  iialipeiied  xvheli  the  site  was  needed  lor  Xieloria  Ixsta 
a  speeitie  purpose.  .X  lonerele  example  xvas  ID:  employ 

indii'aled  in  ihe  ea-se  of  some  properly  on  .''l.  eosi  ot  nialerial,  i 
Calhei'ine  sireel.  Moiilreal,  helwein  (iuy  and  l.k’l  t.Dd  I. 

Hli'iirx  stree's,  and  on  St,  .laniis's  streiT,  hi-  l.iimonton 
Iwei  n  ('ourlhoiise  and  ihetlrand  rriink  i’ai  ilie  S.T.'IC;,, l‘_’D:  imp 


1  he  eensiis  x  ear  Mill: 

W  iniiipc'n  L.-I:d)li.shmi'nis.  177:  eapilal. 

S'Jli.DJ  l.'l.'iD:  I  inployei's.  Il.7(l.’>:  xvaiies.  '7.- 
(il  l.tilli:  eosi  of  inalerial.  Sis,  l'_’,s.7JD;  vohimi 
of  proihiels,  .'s;!_M'i'.l!l.k.'>!l. 

Vanionvir  Ix'lahlishments.  loD:  eapilal, 
S'2:?.s|.‘i..")7.’):  emploxees,  Ss.Dl.ll:  xxaues, 


inhal.ilaiils  of  I’oini  (Irex.  Holh  the  City 
apilal,  . 111,1  ill,,  ,.onij..in,x  r.'l•o”;ni/.l'd  the  im- 

'  portmie.'  of  the  franehisi'  i|ue-lion  in  this.  Ihe 


li)zht.  the  hank  also  asks  now  for  an  midit  hefor.' 
makin;;  the  .s I  ..'.(KI.DDD  loan  whieh  it  hail  prom- 


iarjii'sl  immii'ipalily  in  whm  is  to  he  urealer 


.Xliierinin  ree.il 


slatenieni  of  the 


,  ,  .  X  .ineonx'i  r.  It  was  lo  preserve  lor  the  city 

il  of  the  \  anei.im  r  Ix'lahlishments.  hxD.  rapilal,  ||,jn  point  of  xanlaue  lh.it  hundreds 

nil.  !,  ill  '’'--^■’'h...!'.):  emploxi'e.s  Ss.tH.l . , ^  \x au.^s.  Si,-  jj,  .kuuiarx  a”ainsl  a  liinu-li'ini  eonlrael, 

.  DMI.ImS:  cost  ol  material  ,S,.sD'.l.:.<D;  volume  ol  |„„  n,-,,.,.  in.”..l  iat ions 

I  I'lnneial  |,r...|u”l.s,  .sI.a.DC.'x.  IsT  for  a  .'ons,.lidale.l  franehise  ih.'  city  and  eom- 

(  alnarx  I'.stahlishmeiits.  lt>.  eapital.  S_h>.-  |i;iux’ are  .ahout  as  far  ai'.art  as  exer. 

siiualion  (ISJ.VHI:  employes,  'J.l:;:;:  waites,  SI,., till,., VI:  'I'he  eompanv  resumed  ns  ear  service  in  I’oiul 

al  faiiey  eosi  ol  _mat,  rial,  S l.t.sO.  1  IS;  volume  ot  pro-  ( ;,.,.y  , |,i- nioriiinft,  and  t he  act iiiji  maua-ier.  -Mr. 

,  I>ui  this  ‘ '*1  1  ,  ■  1  ,  ,  ('(iiiWMv.  saitl  tlio  roiKDaiiy  will  star!  work  on 

\  H  l»>na  l^,^laoli^hlln•nls,  o-l.  rapital,  ^^10,-  |jj,.  for  the  I'oiist rnrt ion  of  ihn  ni*v.'  liiu's 

•.>!(i,:;i(l:  .'mployees  '  '  that  are  .■..vere.i  l,y  the  agreement.  As  pointed 


ost  of  material,  s! ,  If.  I..■),s■■i;  volume  of  pro.luels,  ,,||,' 


l.k’l  t.Ddh 

Liimc.iiton  Ixsiahlishments.  1(1; 
•  l.slf;,,  I'.’tl;  l■mplo'.  l■c■.s,  1, ,■)(>();  watti 


I'overed  l)v  the  agreement.  .Xs  pointed 
a  prex'ious  letter  on  the  iiuesl ion,  the 


,.j(y  l•l.mplrolll•|•.  xvho  recently  said  that  I  he  hank  had 
dreds  'I"'  i"  i*  HKhl  place  and  eoiilil  drive  .a  har.l 

(|..„.|  haniaiii.  .lust  what  the  outeome  will  he  is 
itioiis  II"'  '■l'■ar.  lhouij:h  Ihe  l  ily  must  have  money,  for 
eom-  II  l.''i’l.i^''  j.ioportioii  of  the  fort hi'i.min|c  lii.iii  is  for 
xxork  alreadv  ai'eoinplished.  The  renrellahle 
I’l.iiil  leal  lire  of  this  .alTair  is  that  Cailiarv,  xvilh  such 
.  yi|.  re.sourees  and  whose  otTerinn  of  houds  on  I  lie 
rk  on  Lnndon  market  last  winter  was  reeeiveil  with 
lines  'll‘■ll  readiness  as  lo  call  for  I  he  pl.iudil  s  of  (inmi- 
linled  "T'ih'i''.  'hould  (inci  ils.'lf,  lhroii}!:h  indif- 

fereiil  inaiiatii'inenl .  in  its  present  i.osilion. 


Inipiiries  are  solieiled  from  parlies  s.ekinij  n  ■ound  investment  in  any  of  .ahove  named 
Cities  and  Towns.  .Man;-  of  lliese  places  alTord  spleii.lid  openings  for 
hiisine.ss  ;inii  professioua!  men,  I'lill  information  will  he  freely 
furnished,  and  hooklel-'.  maps,  etc.,  ref{ard;i4>:  any  of  ihes,. 

Cities  or  Towns,  mailed  free  upon  re(|iiesl. 


Internationai  Securities  Co.,  Limited 

WlNNit*!;!,,  .M.ANtTDII.A,  S..rm*r...el  Itiiililinii. 

ItlC'ilNA.  SASK..  Weslern  Trusts  liiilj;.  TDItONTD,  (INT..  Ki-nl  Klili;. 

MONPTfKAI,.  Xil'l;..  Vi.rkshire  HMk.  SASKATOON.  SASK..  1.17  2!)lh  Sireel  i:. 

VANX'OUVKIt,  n.  (■„  0.>minii.ri  Triisl  lilil”. 

nilANOO.N.  MAN.,  MrKenzi.-  Illd);.  (I.'i)  .ST.  JOMN,  .N.l!.,  Dearl.i.rn  1(10.1 


MELVILLE,  Saskatchewan 

The  four-year-uld  (own  of  plenoiner.al  urov.Th  (iTTers  excellent  oiipur- 
liiiiitie.H  for  iir>eslinenl. 

The  country  ad.jacent  (o  ATelville  will  r.take  i(  one  of  (he  I)es(  <lis- 
(ril)Utin<!  c.''u(res  in  SasSaCclu'wan.  Our  experience  is  at  your  .service. 

Write  u.s  for  full  particnlars  in  regard  (o  uiir  olTerings 

THE  J.  W.  ROWAN  COMPANY 

Melville . Saskatchewan 


Thiilxva.v  .slalion.  The  intervening  sjiace  he-  “'JLeosl  ol  material.  >''J,..sf>,D ID;  volume  ol  pro- 
ixxeen  .'<t .  Cat hei ine  anil  .''t.  .lames's  has  lieeoin.'  'hiets,  S|. 

exeeedinulv  valiiat.le,  alllioiaili  a  goo.l  .leal  of  Hrandon  T.stahiislunenis.  ‘Jd:  .a.piljd, 

the  surrounding  i.roperix’  is  xet  availahle  al  •'f'd.tllk’,  I  I  employees,  .s:!D:  xv.iges,  .s.ol.DiO; 
re:isonahle  prie,  -.  "The  position  is  this.  "  .-.'liil  cost  of  material.  I .(MiD.ddll;  A'ohime  ol  pro- 
Mr.  Hart.  "!:i  Montreal  we  hax'c  ne'.cr  had  a  duels.  •'si!,;i.'!(l.  i:l(l. 

Mortage  la  I’lairie 


I’oini  (Irey  agreement  provides  lor  a  ID  to  '.10- 
xear  franehise  perioi!.  This  agreemenl  has 
now  heen  enilorse  l  hy  the  rarepa.vers. 

A.NOTHKK  I’M’RFPAUKI)  HARHOR. 

The  X'aneonver  Hoar.l  of  Trade  has  started  an 
agitation  in  fax'or  of  all  x'essels  used  for  gox- 


EDMONTON’S  GROWTH. 

The  Ldmonton  Hoard  of  'Trade  has  pnlih.-heil 
an  illustrated  folder  showing  the  develo)!meiil 
of  Ihe  city  ami  slalislies  showing  the  groxvlh  of 
the  hank  eleariiigs,  eusloms  receipts,  railxxax 


BANKERS 


Mr.  Hart.  "!:i  Montreal  we  hax'c  ne'.cr  had  a 
hoom:  the  i.ri.'cs  asked  for  inside  city  iiroju  riy 


-Kslahlishmeiils.  Is; 


are.  even  now  heloxv  I hos”  ilemande.l' for  hmld-  lal.  .Sk’.7Dk’,D7D:  employees.  ID  I :  xvage; 
ing  sill's  in  inaiiv  Canadian  eitii  s  of  consider-  eosi  ol  inalerial.  .'I ,  )S'J,D;{7;  volume  ..I  |ii 
ably  less  importance  ami  inneh  smaller  in  area,  duels,  •'<1’, (is  1. 

l!  is  not  onr  wish  that  any  one  shonl.l  inve.st  TRFMKNDOTS  GROWTH, 

moiiev  in  .Montreal  unless  ihex’  reeeiv.'  ample 

seeiiiHx- ;imi  adeipiale  return  on  the  eapital  onl-  X  eoniparison  with  ihi  se  figures  and  ih. 
lav."  in  .■onein-ion.  .Mr.  Hart  uttered  a  warn-  compiled  lor  the  years  M.IDD  ami  HID 


Mills 

IMS.  ISD.  IDD 


T'"-  i'rimiem  servi.'.' Ol,  Ihe'l’m'itie  Coa.sl  heiiig  hiiill  l'"’  .'""'I'  '•leariiigs.  .•usl.,ms  recipl 
on  this  coast  'The  text  xvas  provided  in  a  reeeul  caimiigs,  etc.,  as  lolloxxs 

.i'.L'l'  eonlrael  axvard.ii  tiie  DiTolin  Doekvanl  Com-  . 

■  |.anx  i)v  the  Dominion  ( loverriineiil  for  a  ernis.-r  j’H'il'  ^  leaimgs .  -s.,.  ■I^’.h^  ’ 

T*'"-  lo  he  sialioned  , ,11  Ibis  coast.  The  president  of  nstoms  o'ceipts  .  , 

Ih,'  X  ieloria  Hoard  of  Trade.  .Mr.  .1,  .1.  Shall-  .  ,  ‘ 

cross,  has  hen  invited  to  speak  .,n  the  .snhjeet.  ^I'Di'l’-'  ""'.v  '><>'" 

I  ami  it  is  likelv  a  stronglx  xx'or.led  re-ohllion  will  ^D'  cl  Hailxxa.x 

helorxvar.led'lo  I’remier  Honleii.  asseug.  rs  (  ai rie.l . 

Il  would  he  mileh  more  limeix  if  the  Hoard  ol  l(|■xeml('  .  . 


seeiirilx- ;imi  adeipiale  return  on  the  eapital  onl-  X  eoniparison  wilh  ihi  se  figures  and  those  l,..  loi-wir.led  to  !’i"miei  Hordeii 
lay."  in  .■onehi-ion.  .Mr.  Hart  utlere.l  a  warn-  eompiied  for  the  yiais  M.iDD  and  IDD.',  indmates  ,,  ,5,,,,,,,  „|- 

mg  note  against  the  pnrehase  ot  lots  m  silh-  the  pheiiomemdly  rapid  growth  ol  these  cities  ■|•|.;„l,•wonldl;.kenlMhel|Uestionof\■aneonver 
.livisions  inali.v  inilis  axxay  from  till'  city  Inn-  m  niamifaelnring  imlu.stries.  •  lie  numi.er  ol  unprepare, Ine.ss  to  hamlle  Ihe  Iraihe 

ils.  In  maiix  iiislames  il  xvoiild  he  long  years  Winnipeg  .stalihshmenls  has  groxvn  Irom  M*.,  1  ,  i,,,  ('ui.d  is  oi.ened. 


Hililding  I’ermits . 

I’osI  ( llliee,  .Slanips  onix' 
Street  Railway 

I’assengi  rs  ( 'at  rie.l 
Rix  emie 

Homestead  Lniries...  . 


I.DSli.SD  I 
.■)7.S7D 


M.IDD 

■,l..‘.T.|.DIS 

■_’DD..XDS 

•J.MJs.IDD 

7D.DDM 

•_’.i  ts.su:; 

U'.DJl  1 


PRINCE  ALBERT,  SASK. 

P-aid  Up  Capitei^  50,000.00 

riinds  lisvt’sR'i!  !<‘r  ( iients  ii?  Mo:  (gages  and  in  Cily  aisd  Farm  Freperty 


ils.  In  maiix  inslaliees  iT  xvoiild  he  long  years  XX  innipeg  .  stalihslimenls  has  groxvn  from  HT! 

hefore  risideiiees  would  he  hnill  in  the  iieigli-  in  I'.tDD  ami  MJ7  in  lUD.',  lo  177  in  Mill.  Capi-  yj; 

horhood.  ami  in  the  meantime  I  he  laml  eoiil.i  onIx  laliz.alion  has  grown  from  S  l,.'.lMI,D(iD  in  MtDD  j,  . 

he  n.seil  for  farming  or  maik.  t  gardens.  '  and  s'.’D.DDD.ODD  in  lUD.-,  to  .'S'.’D.tHMI.DDD  in  lull. 

-  -  _  .  Ill  MKMI  I  her.' was  M.  h’l.'i  emploved.  in  lUD.'i  (i,7'2'J.  . 


NORTHERN  P\ RITES.  m  the  IUDD  eensns  m  SJ.DDD.DDD  in  l 

•s7..‘iDD,DDD  in  Mill.  'Th.'  xohime  1 
'Till'  Xorlhi'iii  I’yriles  Mining  ( 'ompaiix ,  lo-  rose  from  .SS,.iDD,(K)D  in  M.IDD  and  j 
eaied  at  Tori  W  illiam,  is  negolialing  for  speeiaF  in  MID.i  lo  the  enormous  x'ohmie  ot  DilU,:i.iU, 
.•ii'raiigemeiits  wilh  the  (irami  Trunk  I’aeifie  or  ox  er  ID  per  eeni  .  in  ID  years, 

Raihxax' for  I  he.shipmeni  of  largeiiiianl  il  ies  of  py-  <  >1  I  he  .Maniloiia  cities  .Hrandon 
rites  ore.  The  arrangements  to  lie  I'lilered  into  i'  ipiile  as  gralil  ving  in  proportion. 


expect "d  after  the  I’aliama  Caii.d  is  opened. 

-XIore  docks  ar.'  needl'd  and  elevalois  are  as  l>ank  (  l.'aiings.. 
seai'ce  as  hen's  teeth.  'Tiie  nmeh-tonled  sky  ^,’'''".'"’^  *''''''''•‘1 

line  lines  mil  contain  a  siuirl,.  grain  elevator,  hmldmg  1  eiinits... 

ami  if  Ihe  Xlheiia  grain  is  to  he  shipped  from  ,,  .f  ’  '•*'"|i'''  "iilx 


i'"  ■  Imlmwco  '’’ou I  ",is  port  within  two  vea.',”  ii  is  hiud.'tiim'  that  ihulxvax; 

,  ,  .  ‘■'■'.'o!"i  *"  V’  adeiptate  terminal  fa.-iliti.'s  xv-'ie  being  provide.l.  assengers  (  arried 

.S,..,DD,DDD  m  J  h  Ih,'  xj.htme  <>l  'n,,.' i„u  of  slnphnilding  m  Dnl.lin  or  else-  Ih  venu.'  , 

rose  from  .s,S,..DD.(K)D  m  M.IDD  and  slU.ODD.tKID  '  Homestead  T.nl l  ies  , 


MtiM,7MD 
•J.h'.ti.IDD 
SM  II  ! 


i  mere.ise 
I'rom  I'-’ 


where  can  xvait.  liomesiea,!  I'.niri 

.Mr.  D.  W.  ('amphell,  of  Monlre:d.  does  not  Total  f 

share  the  view  ilial  a  large  xolume  of  wheal 
from  Ihe  prairie  provinces  will  seek  an  outlet 
I  via  the  I’aeitie  ('oast  and  the  I’anaina  Camd.  p.mi,;  ( 


M.'l  I 

i;T_’i.(Ms,:;ui 
7D.’,,'_’;1D 
M.ii7-.'.’f  ID 
1  1  1,. ■>(',.■, 

D.'JUo.S'J  I 
•_’D  I  ..'..‘.U 
D.h',D 


II.  Mi.ilNNi;.S 


m..nm;'iti  xvcavck 


will  mean  the  eonslriielioii  of  imm.'i.se  ore  doek.s  csDil’hshmeiils  in  lUDD  ami  'JS  in  ,„;„„in,.nl'  (''i!;.',,,.'  '  Pemrn 

am  olhee  ore  handhiiL'  iaei  ilies  lhal  wi  a,  .  H'tt.,  ihere  has  been  an  expansion  lo  _’D  m  Mill .  .  ■ . . . ,  '  n.slo.iis  Kelmns 


Total  for  First  Six  Months. 

Ineri'i! 

MUD  Mill 

arii.gs .  S'.’U.U'J'.’,'.’ ID  .S'll.S.’i 


Prince  Albert  Realty  and  Commission  Co. 

RF.Xh  F'Cl  ATi;  AM)  ( O.MMISSION  RRDKKRS 
i  <>XNS  AM)  INSTRA.M  1; 


mueii  to  tlie  importanee  of  l  orl  W  illiam'.s  ship-  "bile  the  volume  of  her  i.roilnets  has  iiierea.sed 
pin, I  from  1  .Mi.’7  in  MiDD  am!  .'i«‘J,DD7,D',l.")  in  MUD  lo 

_  -  .‘s^.'.’MD,  I.MD, 

s:  ic-i- .T^'uoxx- XX- -xnv-w  I’oftage  la  Prairie  had  four  eslahlishmeiits 

.S.XSK.\T(  HI'.XX.XN  S(  HODi.  l.O.XNS.  jn  jopo  ||  j,,  luo.-,.  mnl  is  in  the  Mill  eensiis. 

'l  l  r  II  I.,  .  1  1:  ,r  <  |.  .  i...  The  value  of  her  products  has  increased  from 

Ihe  loloxxmg  s|.|ioo|  ili-i  cici.s  o|  .saskatelie-  i,,,,,.  .  c-.>  -00  no,,  ,  1 

Xian  hav.'  heen  empoxvered  hy  tlii'  I’ruvmeial  ID  ()  to  (ID, DDD  m  Mill,  a  larger 

( iovernmeiit  lo  make  loans  (amount  and  Ireas-  '■'''‘‘i'*  '  . ''*"1  "I','  ,  r  11  ,  ■ 

iirer's  name  and  address  appended;:  Flaxlaml,  .  hirnig  t h.' dee.-.de  t he  nuinher  .,1  I  ,  .mint, in  s 
.•^LDDO.C;.  X'.  Wiggin.s.  Tezorton:  Ravine.  .sl  .  toil.  ,  ;  <-''d.hshmenls  has  jumped  ln;|"  N  t< 

X- ’  4  Mil  .1  .  I/.  I  ..  -rwi  n  w  -10  ;iin  I  lu  VO  iiHic  <»t  her  prouiiuls  niiii 

N .  A  .  AU'iiolsoii.  Lcross:  Kurlcr,  ^J.otKL  II.  \\  .  .  ...  -.uwitw* 

(Irouiage,  Keeler:  Spencer.  sl.DDD.  Harrv  I  'I'''’  "  . 

Marsli,  (denlirvan:  Harholis.  S1,.-.DD,  Hrvee  Iii-  , ,  ‘  'i'".  ‘7,  '■"'•i'>l''l‘'nent: 

nis,  I’oniivv:  Wise  Creek.  s|..-iDD.  .!,  il.  'Tor-  '  '  'I'’  77i;;  ,1  '  "'s’ -’u 

gerson,  Hhdrville:  Whiteheeeh.  SF'Jttt),  T.  1!  I''’’ ''  ^'’''.'^''7  h,  s.  ....IMMItl, 

Figges.s.  XVhilelieeeh:  Thimh'i'  Hir.l,  SF'.’DD,  ;>'•  per  cent,  .luring  he  la.s,  live  vears  alone 
Ru'Wd  Hroxvn,  Whileheeeh:  Hhle  Hills.  .sl.'.’DD,  <  I'lKnry  has  Irel.led  her  output  ol  indusiria 
C.  C.  Lawson.  Hanlev:  Alba,  S'_’,DDD,  C.  H. 

.'Durdv,  Salvador;  Yola,  jik’.D.uD,  F.  .1.  D.  Smith,  '  ,,  'J'ln'iffl"' I’H''  decade  \  .'ineonver  ha.s  .loiih  .'. 

•  ’  .  I  J  ;  huihImt  ol  Ilur  r.‘<lal)l!shnirnts,  ami  inMiln 

The  folloxiing  villages  are  empowere.l  to  make  ""’I”'',  '  ''''' 

loans:  Lorehiirn.  isg’.DDD:  H,  C,  Worn.xvort h,  ,  U' "'"7  ,  . ' 7;,,  '''."''I’V'  "'..l*"'' 

Forel.urn;  Imperial.  .'rT.DDD.  .1.  H.  Hoi, inan,  '  I"''' 'V. ''’7  ' 

I  ,j.  I  ’  »  -  ’  i  Forii  l‘i()0  lo  lllOo  lIuTu  was  a  sliJilit  tliTii-asi 

*'  "  ’  _ _ _  tku  otll|Hlt,  ImiI  lliu  ruiisiis  of  IDII  siiov.> 

AW.V'I'V  Af  PiaMiiH'Is  iias  (loiiMud  ilsull 

AI.ARKhl  (  OiMI  AUlSONS.  j,,  pyj*  yi'ars, 

i\\  all  .'sireel  .loiirnal.) 

(If  inleresi  at  the  present  time  is  a  e,,m-  $35,000,000 

)iari.son  ol  certain  lealiires  ol  Hie  money  mark.'l 

with  the  eorrespondilig  period  last  vear  and  in  ,  -n  ,  1  . 

M.UKi.  a  .vear  that  hears  elo.se  resemhlanee  to  ihe  E''  ^laHienzte 

eonditions  obtaining  noxv.  In  IDDD  there  xvas  a  i  Mann  in  3  years. 

more  or  less  .'-iriiigeni  monex  m.arkel.  I  he  ( (m.  X'aiieouxer  ( 'orrespondeni  .semis  the 

hank  posil  ion  xvas  ralher  eonsiramed  and  the  f.,l|„v,  ,ng  inleresi  mg  pargraph :  - 

(  leariiig  House  surplus  reserve  elo.se  lo  lui'  ,  .  ‘  .  , 

viiiishing  point  .some  interesting  inlormalioii  has  just  come 

‘  At  this  time  in  M.IDD  the  foreign  exchange  mar-  '  ‘V'w"''''’ 

ket  xvas  very  favorahle,  and.  in  fact,  gold  ,vas  ^ 


II  holh  in  this  urovinee  and  .Xlherla. 

PFANS  FOR  SHIPYARDS. 


,  Hililding  I’ermils . 

!  I’osI  ( llliee.  .S|;imps  ol 
Sireel  Raih.vay 

I’assenger.'  ( 'arrii'd 
Ri'vemie . 


Hank  ( 'learing 


Portage  la  Prairie  had  four  e.<tal.lishments  ,  ,  V”  '  7  I’l  ’«•  '"H'K  l•|l!>l'llv  Iw  Huiiai.l 

ill  IDDD,  II  ill  IDD.-,,  ami  Is  in  ihe  MH  1  een.sii.s.  ''  T''' aeeomiuoda  le  he  o.'e.'U  . 

■The  value  of  her  products  has  iiierea.sed  from  •'->  ii'"--  --I  Nor  hern  Railxxa.y.  I 

SSDD.DDD  III  IDDD  lo  .S'-’,.-iDD,DDD  in  P.lll.  a  larger  i!-7,oi  ,'’  x"  1"  "  •  "  1''''"  '.T 

iiierease  thai,  Hramlou.  ahout  s,  .,(|  0,M.  Am.t  her  sign  ol  progre.<s  is  I  he 

Duriugth.'dee.'idethenuuiher.if  i;.huoutoiTs  :  Hank  Cleariugs.. 

imhmtrial  e-.tal.lishmenls  has  jumped  from  .S  to  '  <';-"'"-uel  mg  vessels  up  o  ,s(UI  tom-  and  rep.mrmg 
•lllaml  Ih.' vohnneof  herpro,im'is  rroinS'_>|M.77S  "(>  I”'  Hililding  I’.'rmiD 

10  S1.,-,DD,DDD,  or  over  'JDD  per  cnt.  ,  7,  '.‘'o  ^'x'  J  '  .•''■'''"i 

Calgarv  has  inereimed  her  esiahlishmenis  'V'  . . .  .  "I.  N  .  is  helnml  1 

from  ID  io  ID  sin.'.'  IDDD  and  the  volume  of  her  I  uas  org:mized  a  eompanv  ,  |>;,,.s,'ngers  ( ’a 

pi-mim  ls  from  S.XDD.DDD  D,  S7.7.-,D.DDD,  or  ahont  I'.'  '  m  "'’.Ii,  ')ill  .I"'  :  R..vemie  . 

l.-iD  per  cent,  .luring  Ihe  I, 'ml  live  years  alon.'.  7=''"'''  '  c'"'.  ''  ! 

Calgarv  has  Irel.led  her  output  of  industrial  hi'  plan.' •  r'/xiArp  ixri 

(•(»iM*ums  '  willi  the  Hprnini*:  (•!  tliu  rOKI  VVI 

During  the  past  .leeade  X  aiieonver  has  . . I  extraordinary  opportimity  , 


IDD.DI  i 
I.D.-)(>.7_’D 
m7.d;h 

I  ,.-|DD,s  I D 
D7.D(Hi 


IDI  I 

I  .S_’D,D!I,-, 
MDS.I  IM 
I  .DD.-,._'(  .  1 
.->I,D_’7 

■.’.■-,MI.:t.-,,S 

IDD,D.-,.-> 


I'IIon:;  .i.m 
IM).  mix 


908  Centra!  Avenue 

I’himt:  ai.iiid.'t,  .sa.sk. 


IDTJ  InereaM' 

1DT_’  lD!'_’ox-ei  Mil  I 
'IDD.-_’'_*7,.M.-.  DM'  _/  , 


Hmldmg  Permils... 

PosI  (  Miiee,  St  amps  onl  v 
.■Street  Railxvax 

Passengers  ( 'arried 
Ri'Vemie  . 


DD,S.'_’M!)  IL’D'- 


I.DMS.DSI 

IsD.sDl 


FORT  WILLIAM  BRICK  CO. 


\  »  I  I  iti."*  I II  Mil  I  •  1 1 

ts,  ami  trebled  ,  "7  l>■••■7:' 


the  nuinl.er  of  her  estal.lishments,  ami  Irel.led 
heronipiit,  X  ieloria  on  1  he  ..I her  hand  has  ile- 
erea.sed  the  nuinl.er  of  her  estahli.--hmenls  i 
from  .S'J  in  I'.IDDioDI  in  MID.")  and  lo.-.l  In  Mill. 
From  IDDD  lo  IDD.",  Ihere  was  a  sii.ghi  derrea.-e 
of  the  onipiit,  hut  111'.'  census  of  Mill  shows: 
lhal  the  X'oluine  of  produels  has  d<.uhled  ilself  : 
ill  the  past  live  years. 


on  this  eoasi  for  a  eerlain 


T'onr  XX  II. MAXI. 


ol  the  shipping  Ira.Ie.  lhal  is  xxhat  primarily  :  xvillianTs  most  vahiai.i, 

m,  crest  e,  I  me  m  h.ealmg  on  the  Maeitie  (  m'.'l  •  j  ,|„st  ri,  s  in  li.e  near  fulnre.  is  liie  .Ml,  .MeKav 
My  plan  is  lo  hml.l  sailing  vess.'ls  pally.  |  ,5,1,,!^  ,  •n,!,  ,i,,„  j,.  , .d 

Ih.'se  ve.ssels  to  ran.p'  m  size  irom  .,DD  (on-i  lo  ,,,,,  jug  l.uilding,- 

.SDDtoiis.  I  hey  will  hi'  ei.uipped  xyilhanxihary  '  .,,,,1  j,„„  „„  ,,  yp.K,,,, 

poxver  and  xvdl  operate  ui  Hie  hnnher  I raih'  he- :  s:in„,,MtD.DD,  Ihiilding 

ixveen  Hrilish  (  ohimhia  ports  and  1  he  W  e.M  ,  ,„.p,.,ial  is  already  on  iho  ground  and  it  is  fnllv 
Imhes  through  the  I  .aiiama  (  anal  ami  idso  I  i,,,  ion  iu  al.oiil 


W.  H.  STRACHAN 

(I  TV  I’RDPFRTY  AND  I  N  V  F  S  T  M  K  N  T  S  F  (  F  R  I  T  I  F  S 

i!i:i  iDii'Aci-:  li.x.Mi  .m.x  a  .'.'..itx 

Steplicuso!)  Eiock,  -  -  SASKATOON 


The  MacDougall-Bidwell  Co,,  Limited 

liefere,..,.  IM’.M,  I’lSdA T I'j,  IN  V i'lST.M  .  Afir 

Hail.  ”1  (' 1.11. IM'O.'  X\l)  l''\DXI  I  \\  ’  )S  .S2iHI.il. 

,1,'  .X.I.ln's-:  ".XI:.,1,,'II  ■■  ■  '  I  M-'  ‘  • 

.  x.  n.c.  .Mi,  M.iiii'...,  Saskatoon,  Sask. 


<  Al  !  I  \l. 

.S2<ML0 


I’anania  CaHal  an<i  al>o  i 


AMERICAN  TOBACCO  CO. 


A  REORGANIZATION. 


$35,000,000 


have  hinit  •'H'l  "p-  ,  j,,,,.  .,,,,1  p.pf Farnings  on  Common  .Shoxving  2.S  'Vr  Cent.;  Fniled  States  Motor  Co.’s  Sucee.s.sor  A.ssiiretl 


.Xllalilie  Coast  ami  believe  ihev  will  he  very  sue- 

Is  amount  taken  to  Pacific  Coast  hy  Mackenzie  xvith  the'eompletion  i.f  the 

•  -  .  I’jiUMHia  (anal,  u  <*  will  niiilu  tlicsc  vussuL’s, 


to  NHitli  Anuairan  pons.  I  haw  hinit  ami  op-  ^  p,o,|,iru  over  half  a  initlion 

crated  v.xsselsol  Hus  type  h.r  mali.v  .yi'ars  o„  the  i 

.XI lain le  (  oast  ami  l,eliex,'e  they  will  he  very  sue-  i  (•„,  p,,,.  .secured  the  eonlrael  for  the  iiistalla- 


&  Mann  in  3  years. 


being  freely  imporled.  During  the  inonlh  of 
Sepleniher  ihe  exce.ss  of  gold  iinjiorls  over  ex¬ 
ports  at  the  ])cirl  of  .New  X'ork  amoiinied  to 
.'S‘2.X.70D.DDD.  'The  ilrifl  of  gold  generally  that 
year  xvas  into  the  count rx'.  For  Ihe  calendar 
year  the  net  gol.l  imports  amounted  lo  StD‘2,- 
(KHl.tHMI  at  this  port  alone. 


.Sir  William  Mackenzie  and  liis  as.soeiaies  <.n  the 
coast  during  Ihe  past  three  yi-ars.  During  that 
lime  il  is  el.uined  thev  have  hroiighi  into  the 
Province  over  -S:;;), ()()(),( NX)  and  invested  il  in 
coal  mining,  luinher  manufai'l  uring.  salmon 


will  sell  some  ami  xxill  operate  others.  We 
have  no  doubt  ipiite  a  Heel  will  he  hnill  up  ami 
operated  liv  ourselves  in  Ihe  near  fulnre,  " 

C.P.R.  TO  TUNNFL  TO  RO(  KIFS. 

According  lo  reiiorls,  whieli  it  is  iimlrrstood 
hax'e  come  from  Canadian  Paeilie  Railway  eir.  les. 


miles  long  ami  eosling  SI ..■|ii(l,(i(|((  ■  mi.,,  i,,,,,,,, 


lion  of  Ihe  maehin.'iy.  The  raxv  material  iiseil 
for  the  maimlaeliire  of  Ihe  pressed  liriek  is  a 
nioiiiitain  shale  and  is  prepared  hy  the  graxilx 
system,  uiiiiiue  in  const ruel ion. 

ACTIVE  REAL  ESTATE. 

Four  X\  ii.i.i  xxi,  \\  hat  max'  i.e  termed  a  mina- 


Pre.senf  Dividend  10  Per  Cent,  and 
Further  Melon  in  Sight. 

•Xt  the  rat  e  of  eai'ldngs  of  t  lie  lis;  two  laoni  hs 
i'  estimated  lhal  aflir  pi-eferred  dividend  re- 


of  .About  $5,000,000  New  Working 
(  apital. 

It  is  .mderslood  that  the  reorganizers  of  the 
I  niled  .S|;i,es  Motor  Company  havedraxvn  up  a 


ipiiremenl s,  liie  net  larnings  ol  the  .Xme''t.'an  plan  xxhieh  xxill  assure  the  sueeessor  lo  the  pre- 
'Tohaeeo  Company  will  amount  to  over  Sl'2,-  eii!  l■'lt•pol•al ion  apiiroximately  ODD, (IDD  of  nexv 


iieles  has  lieen 


,'i  mile,  will  shortly  he  started  ihrongh  Hi.'  ,Se|-  :  ,|niing  the  past  whek.  A  mnnher  of  pmeinis, 
kirk  mountain  to  do  awav  with  the  •' .  ■  ■  ■ 


DDD.DDD,  or  an  ax’erage  of  '2^  per  cent,  earue.l  on 
I  he  ID.DDD.DDII  of  eommon  slock. 

Il  is  unlikel.x',  however,  lhal  tlie  dividemi 
xxill  he  raised  from  Ihe  present  ID  per  cent,  rate 
as  till'  management  favor  follo'.ving  a  eonserva- 
live  plan  during  th"  first  year  siitei'  re-organiza- 


eual  mining,  luinher  manuf  act  uring,  salmon  looioii.oii  I'm^i  ions  j  ||.(V(>  lieen  made  l.x  outside  parlies.  One  real  l">n:  especially  smee  llier,'  remams  as  yi 

lishurius  ami  t lir  whaliiii;  business.  iiicliniiiiLr  sui  lt  “Vv’*’  J  lunui'l  will  r\teii.l  |  ,*slat(*  firm  repoMs  the  sail'  of  over  one  luimlnMl  ^b.OHO.OIK)  in  par  value  of  treasury  seeiirilie; 

eompaiiies  as  llie  Dunsmuir  Coal  Companv,  .  ^ c! ‘^r*  **  *<u'  Miminit  ly  ;i  point  i  jots  eliii'fly  bniidiii!:  j>n»perti('s  on  the  outskirts  v.hieli  are  to  la*  (list ribnted  to  eommon  stock 

(’anailiati  We.stiTii  Lumlier  Company,  (  giiimbia  ;  '^’^1  .  ^'lacier  ►^tatton.  llie  liiniiel  will  lx*  |  resident  ini  lini*.  Many  workinii  men  holdi'rs  in  eom{)linnee  with  the  Supreme  Conri 

Biver  Inimber  Company,  Wallace  I'i^heries,  >ln‘  '‘nn- j  j^re  inehidiMi  amonii  the  purchasers  and  a  busv  <leerei*  hefore  t lx*  lirst  day  of 


Something  About  Canada 


( 'aiiada  stands  I'iglilh  in  the  list  of  tlie 
xvorld's  great  pig-iron  pro.iueing  emm- 
tries.  She  has  lield  dial  piisition  for  a 
long  lime,  ami  is  likely  to  remain  there 
for  .some  lime  longer,  for  the  distance 
lliat  separates  the  Dominion  from  the 
.seventh  count ry  is  more  than  eijual  lo 
Canada’s  total  out  pul . 

Out  of  D3,()(iS,D2D  Ions  iirodueed  in 
IDIl,  aeeoi'iling  to  .lames  XX'at.son  A:  Co.’s 
eompilalion.  Canada  iirodueed  ,S'21,;{4.5 
Ions,  or  F.'i  jier  cent. — the  largest  per¬ 
centage  she  lias  ever  attained.  N’e.xt 
aiiove  lier  in  rank  is  lielginm,  with 
‘2,D72,.N47  tons,  inereasing  at  nmeh  the 
same  rate  as  Canada  in  this  respect, 
'i'he  great  Imlk  of  Ihe  Canadian  pig-iron 
jiroduelion,  hoxvever,  is  made  out  of  foreign 
ore,  largel.V  imporled  from  Xexvfoiindland ; 
only  D(),59S  tons  of  ('anadian  ore  xvas  ii.serl 
in  Canada  in  Hie  fiscal  .x'car  ending  Mareli 
31,  1!H1,  against  1,043, D7K  Ions  of  iin- 
porled  ore.  'Tlie  l,ounly  paid  on  pig 
from  Canadian  ore  averages  SD  cents  a 
ton,  and  on  pig  from  imporled  ore  40 
cent.s  a  ton. 


Canadian  North  I’aeilie  Fislieries  an.l  I  he  Cana- '  '  mipio  emem.s  ,  ,.e  xes.ern  eiiu  o 

diaii  I'i.sh  and  Col.l  Storage  Company  at  I’linee  ,  l!"'  A'.  'H’,'.','’'''  "•"7 

ibiixTt.  i  \ancou\er  tit  *  n  i  iioma.''  >'^iEiu^h- |  const  met  ion  m  iiie  proximitv 

'I'he  Canadian  Xortliern  iiroposit  ion  In  j  noxv  on  the  coast  and  xx  ill  look  ovir  Hie  |  .s,,,.|ioii  ;,t  West  Fmi  William, 

eiire  1.5.-,  acres  at  the  head  of  False  Creek  for  '  ‘'"‘7  •>'"  'H"  inonn 


It .  earue.l  (111  xvorking  cash.  'The  assessments  on  the  pre- 
lerreil  a.nd  common  stock  will  he  lietxveen  .$20 
he  divideinl  anil  .'S'2.5  on  each  class  .and  not  •''2.")  and  $1D.  ic¬ 
ier  eeiit.  rale  speelively,  as  h:is  he;>ii  riimorel. 

:a  eniiserva-  I  inlei'  Hie  readjusted  arraiigemenls.  the 
re-organiza-  -SD.D'ID.DDD  oul  ■.lauding  di'h"nl  ures  will  proh- 
lins  as  yet  ably  he  eiit irely  eliminaled  I  hrough  exchange  for 
rv  seeurilies  the  s;'"'.irit ies  of  Hie  nexv  e  .neerii  whieh  will  he 
nmoii  slock-  formeil  shortly  xvilh  a  eapilalizalioii  of  about 
.reme  ( 'oiirt  •S2S.DD'),DD.')  as  eompared  with  the  existing 
.S4'2.r,DD,DDD. 

rs  vi.li'.l  to  ()l.!  stockholders,  aei'or.iing  lo  ant  ieipat  ions. 


templated  improxemeiits  on  Ihe  xvestern  end  of  I f,,|.  liouse'l.uilding  is  anlieioaled  Xi-  At  its  .Xngii.sl  m.'eliiig  directors  vol.'.l  to  ( )l.!  .stockholders,  aw'or.iing  lo  ant  ii'ipations. 
the  sy.stem  whieh  mehide  a  doulile  track  Irom  |  ready  scrcrid  rows  ,,f  hoii.scs  arc  in  course  of  distrihiitc  proceeds  of  the  s-dc  of  SS.DDD.DDD  of  xvill  he  irealed  rather  hherally  in  Ihe  mailer  of 
\  ancoux'er  lo  (  algary.  .''ir  I  homa.'  shaiigh- i  ,.,iiisl  ruel  ion  in  (he  iiroximilx’  to  the  indiisirial  Die  securil  ii's.  amomiling  to  a  '211  per  eeal.  siihscripl  ion  rights  lur  the  new  .slocks. 


j  their  lerniiimiK  comes  l.efore  the  city  council 
I  this  xvcck,  and  il  is  a  goud  lief  that  il  will  he 
accepted. 

23  NEW  COMPANIES. 

.  C.xi.ci.AiiV.  -'I'xv.'nty-thrce  new  companies  arc  ^ 
!  gazetted  as  having  been  incorporaied  xvilh  head- 
<|Uarlcrs  in  Calgarv.  'I'hcsc  iiichidc  land.! 
exploration,  iielrolciim,  mining,  drillers,  oil  ami 
gas,  town  lots,  iron  and  steel  fence  works,  en¬ 
gineering,  cattle,  frnst  and  loan  and  furniture 
manufacturing  eorporatioiis.  .Xulhorized  eapi¬ 
tal  of  till'  ahove  Calgarv  companies  is  .V,. ()!»;{. DIM). 


tains,  .lust  a  large  .section  of  donhle  i,., eking  |  FDMON'TON’S  Hir  HOTI.'I 

IS  liemg  done  iM'txveen  lierc  and  Rexi  lsloke.  I'.UMtllM N  RIG  HD  1  LI..  have  a  valuation  duri 

and  good  progress  is  being  maile  on  a  luaiiimolli  According  lo  a  despatel,  from  I'klmonlon,  ,  ("  SS,(M»D,D()D,  whiel 
(Icpot  fo  bo  niTti'ii  in  \  uncouvur.  Ii  is  tho  ;  (.(>ntracts  for  Ihu  niati  iial  ri'iiuiri'il  in  tin*  ron- i  “nu'lon"  arnountinji  ti 
Uonoral  iinpiTssion  that  Ihu  activity  of  the  stmetion  of  thi*  (iraiid  Trunk  ikicificV  new  eommon  stoekiiolders 


special  dividend.  Directors  of  the  eonipany 
helieve  that  xvilh  the  advancing  market  in  1  o- 


I'ixjH'ils  have  made  an  exh.aiisl ive  examimilion 
ol  the  I  nili'd  .'slates  .Motor  organization  and 


C.I’.R.  in  this  promi.se  is  to  gel  readx  for  Ihe  i  500, ODD  hotel  in  that  place  during  the  coining  ainoiml  distriliuled  this  month  represehted  the 
eompetiHou  expected  Irom  the  Canaihan  North- I  vear,  will  shorilv  he  axvarded  hv  Mr.  Kd.  pre.eeeds  of  ilie  .sale  of  Fniied  Cigar  ."Stores 
ern  and  (irand  Trunk  I’aeilie.  R.S.S.  i  'Wilmaim  of  the  Canadian  .Stexvarl  Co.,  of  Mon-  bonds. 


FDMONTON  PAINT  &  Gl.A.S.S  ( O. 

'The  Fdmonlon  I’aiiil  and  ( dass  ( 'oin| 
whieh  has  just  taken  po.ssession  of  its 


(real  xvho  lias  secured  lenders  from  a  lumiher 
of  local  firms.  'Tenders  from  linns  in  Winni|)eg 


[and  'I'oronlo  have  alsn  ii,  1,(>  considered.  I'ix-  old  tohaeeo  eomliinalion  the  present  earnings 
1  lots,  iron  and  steel  fence  works,  en-  , 7’  ''.oniomon  i-ami  aim  mass  i  ompany,  j  cavalioii  is  expeeled  to  he  eommeneed  xvithin  'liow  llial  il  is  doing  a  business  half  a.-;  great  as 
cattle,  frnst  and  loan  and  furniture  ^  ‘  ■*’*7  hikeii  po.ssession  ol  us  new  i  (jm  next  few  (lays.  'I'he  speeifieiHions  call  for  (he  Xmeriean  'Tohaeeo  did  in  3D1D.  'he  last  lull 

uring  corporations.  .Xulhorized  capi-  •‘'■‘‘-■'"iry  wareluni.se,  costing  $(',D.DDD.  <„i  FifHi  |  |■2,()(K)  barrels  of  eemeni,  ti.OtH)  .yards  of  sand,  ;  .xear  hefore  the  dis-siilul ion. 

ah()V('('alg.'U'.v  eonipanii's  is. i<5,(t!»3,()(M).  ,  "‘‘7.,, '..wlA/T  ‘W-’"',',*'’  'locks  |  i(),D(K)  yards  of  gravel  and  L’ilMMtbb  In'ieks.  - 

- - -  valueil  at  MDD.DDO.  X'-  Hrockie,  uni  il  recently  j emit  raets  for  mill  xxork.  |iluml)ing,  heat  ing  W'KIUSH  R  R  YKIRI  Y  HF 

>Sr  JAW  FI  FCTRU’  RAH  \V4Y  where  the  head  of hee>  „f  the  and  veiililalion.  tooling,  sheet  metal  xxork,  |  K.  K.  Itr. 

u  ri.i.x  iiui  UAii.n.-xi.  eorpiiratumareloeateilhasheeonielheiuana.ging  laml  iron  xvork,  will  also  he  axvar.led  in  the  near:  'The  \X  idia.sh  Railroad  repm  I  fi 


.X  special  general  meeting  of  the  .Moo.se  ,Iaxv  'Hreelor  of  t he  Fdmonton  house. 

Fleet  He  Railxvay  Company  xvill  he  held  at  .Moose  '  -  - 

Jaw  on  .Monday,  September  •2:{rd,  to  eonlirm  the  '  ir  4iv«i  tcx  ixfi-i’i  .xn  i,....  . 

'  hy-laxx-  pas.sed  at  the  annual  meeting  inereasing  KAMLOOP.S  TO  DF.V  FLOP  I  OXX  Lp. 

I  the  capital  from  .'y)(M),(K10  to  .'jM ,DD(),DDD.  'The  Kamloops,  H.C.  has  adopted  In-laws  as  follows 
i  offices  of  the  company  are  in  OtIaxx'a,  and  most  ^  by  a  large  iimjorit.v: — H.X'di'o-eleeirie.  so.XO.DtM) 


KA.MLOOP.S  TO  DEVKLOP  I’OXM-R. 

Kamloops,  H.C.  has  adopted  In-laws  as  fol 


i  of  tlie  slock  is  held  there. 


h.'ieeo  shares  Ihe  securities  still  remaining  will  their  reports  hax’e  heen  such  that  finaneial  haek- 
haxe  a  valuation  during  the  next  vear  of  close  ing  for  Ihe  new  corporation  will  not  he  lacking, 
to  SS.tMlD.DDD,  which  would  mi'an  another  With  So.ODD.DDD  additional  cash  and  an  im- 
"meloiT’  ainoiintmg  lo  at  lea.st  *2D  per  cent,  tor  proxed  management,  the  I  nited  Slate.s  Alotor 
eommon  stockholders.  At  least  half  of  the  plants  ought  lo  heemne  (piite  prolitahle,  as  the 
ainoiml  distriliuled  this  month  represehted  the  ears  made  hx' t he  eompaiix' inehide  sexeral  popii- 
pre.eeeds  of  llie  .sale  of  Fniled  Cigar  ."Stores  lar  models,  .such  as  the  .Maxwell.  Columhia, 
I, mills.  .sit oddard- Dayton,  Ifrush.  etc.,  fm-  whieh  Ihere 

.Mlhmigh  the  Xmeriean  'Tohaeeo  ( 'ompan.x'  is  a  good  market .  .Xlcml  lo.DDO  maehine.s  were 
took  onlv  a  lit  He  over  a  I  liird  of  I  he  brands  of  I  he  turned  oul  lor  Ihe  IDI2  .s'-ason,  hut  il  is  not 
old  toh;ieeo  eomliiiiat ion  the  present  earnings  known  as  xet  xvhat  the  lDh>  tot'd  will  he. 
show  lhal  it  is  doing  a  business  half  a.-;  great  as  - 

tlie  .Xmeriean  'Tohaeeo  diil  in  3D1D.  'he  last  full  .  TRl-CITY  PRFFFRRFD. 

xear  hefore  the  dissiilul ion.  o-i  i  i  e  ■  i  i  <■  . 

_ _  I  he  regular  (piarti'i'ly  dividend  ol  1  pereenl. 

on  'Tri-Citv  jireferred  has  h ‘cn  declared,  pav- 
W'AB.ASH  R.  R.  YEARLY  REPORT.  able  ( )(•:  , her  Isl.  to  holtlers  ol  record  .s'eptemher 

'The  \X  abash  Railroad  repm  I  lot  the  vear  _ _ 

ended  .lune  last  will  show  a  detieil  of  $2.,SiH.DDD  H.ALIF.AX  R.AILW'.AY  DIVIDEND. 

after  ail  charges.  'The  charges  jnelude  interest  .  j-  ,  i  r 

on  defaulted  lirst  refunding  and  exten.sioii  4  per  |  ,  '  '  7  'V  .  '  '  Tc  j''’"!  • 

cent,  bond.s.  intere.st  on  n'c-ivers  .•(‘H«H<'=(hxs.  '  ^  ‘ Hail- 

lontalsofjoint  facilities  amounting  to  Sl..-m7, ODD,  i  sel 'mM.iher  ID  ’'‘r”'' 

L'hit  to  Iiiri*  nf  onninTTioixt  oorHuint  •mxMiitit  i»ifr  In  ^  '  ...  '  ^  ^  K)ks  W  ill  clo.si*  Irolli 


Will  iilsn  hi*  awjirili'il  ill  till'  lu'ar  W  uliiish  Ibtilroud  repot  I  for  tlie  year 

ended  .lune  last  will  show  a  detieil  of  $2.,Si',  t.DDD 

-  - -  :  after  ail  charges.  'The  charges  jnelude  interest 

MILLERS  .AFTER  NO  1  HARD.  ■  ‘lefaiilted  lirst  refunding  and  extension  4  per 

cent,  bonds,  interest  on  re!''‘ivers  eerlitieates. 
W'iNNii’EO. — Most  of  the  liig  milling  houses  i-ontals  of  joint  facilities  amounting  to  St. 557, ODD. 
•e  x'crv  keen  on  new  No.  1  northern,  as  ap-  debit  lo  hire  of  eipiipment  account  amounting  lu 


water,  SDO.OtX);  elect  He  light,’  .'3;(i5,DD(i.  i„t,H  j  pari'iitly,  to  use  a  trade  phrase,  they  are  down  :  SLKil.DDD 


"  ,  '  !  of  .S4()5,(M)D.  'This  means  liriiiging  unlimited  i  to  their  slocking  soles  ..,nd  must  have  the 

.Mr.  It.  K.  Nweiierton,  inaiiager  ol  the  .Mon- j  power  from  Harrier  Rix-er,  forty  mile.s  up  the  j  new  crop  to  grind.  'The  few  ears  of  new  wheat 
I  real  Seen  Hi  ies  (orporaiion.  has  resigned  his  [  North  Thompson  Hix'er.  and  a  liasis  I'm-  induce-  I'ceeived  do  not  indicate  early  milling  (pialilv. 


I  Seiilemher  2!)th  lo  Octoher  1st,  iaelusive. 


barged  lo  income  amounting  lo  $'2!)S,DDD.  ;  OTTAWA  POWER  DIVIDE.ND 

^  '  T'he  regular  iiuarterly  dividend  of  1  Cj  per 

Mr.  F.dgar  M.  .Smith,  of  Edgar  M.  .Smith  |  cent,  on  the  shares  of  the  Ottawa  Light,  Heat 


position  in  that  eonipany.  and  will  take  .i  similar  I  meni  to  industries  al  Kamloops,  and  xvill  make 
position  in  another  Aloiureal  hi  ml  eomiianx-  1  it  a  big  inaimfaet uring  eenire  for  southxx'est 


received  do  not  itidieale  early  milling  (pialilv, 
in  fact  all  the  ears  that  haxV  come  in  xxoiiid 


on  the  1st  yf  October, 


British  Columbia, 


need  eou.siderable  .sea.smiing  before  they  xvould  ■  A:  Co.,  has  leturneil  from  the  W  hile  .Mount aiiis  j  and  I’oxver  Coaipanx-  Iris  been  dei'lari'.i,  pavahle 


make  good  liour. 


in  New  Hampshire. 


Oeiober  Isl,  to  Imlders  of  revonl  Septemhe 


la 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  21,  1912. 


Yf)ur  ViiCiiiioji 
Is  Over 

Investments 


■"liCENSlIS  OF  MANUFACTORES  PUTS  PROSPERITY-WAVE 
''  CAPITAL  INVESTMEIVr  179  P.C.  MORE  IN  UNITED  STATES 
THAN  IN  1900,  PRODUCTS  142  P.C.  MORE  WEL  UNDER  WAY 


Enormous  Progress  of  Canada’s  Industrial  Activities  Shown  in  All  Branches  of  Trade  Showing 


Affair  lo  (lu*  Fron(. 

WE  ARE  READY 

t((  iin'i'l  yoiif  ('\  cry  rc(|(iirc- 
iiiciil  I'lir  hiiili  fcradc  Scciiri- 
I  ic.s.  ( liir  lacilil  i<-s  cxcr  al 
\(Mir  scr\  i(  c. 


Striking  Figures — Increase  in  Employees  Has  Been  Only  52 
Per  Cent.,  And  in  Number  of  Establishments  Only  31  Per  Cent., 
Showing  the  Progress  of  Investment  in  Plant  and  Machinery 
And  the  Growth  of  Big  Combinations  Manitoba’s  Astonishing 
Advance  in  Industries-  Instructions  to  Eiuiinerators  Were 
Slightly  Changed  From  1900. 


Great  Development,  And  Con¬ 
servative  Manufacturers  Be¬ 
lieve  That  (’ountry  Is  Entering 
Upon  Prolonged  l*eriod  of 
Expansion,  Regardless  tFf 
Presidential  Eiectiun. 

I'iiliiij's  III'  |>i'ospci'it y  t’idiM  l!c;iilv  all  ln'.iin’lics  j 


1'he  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Bkst  ('t=:\tije  for  Investment. 

IM OKMATION  I  rUNISIlia).  ( OIIUESPONDKNCK  INVITED. 

L.  FULLER 

REAL  EST/VI'E  AND  INVESTMENT  AGENT, 

1 45  St.  .lames  Street,  Montreal. 


I.I.MI’I  Kl). 

2I.‘J  Noire  Dame  St.  W. 

SI.  Jolin,  N.!f.  MON'I  KPAI. 


The  Investor’s 


'I'Ik'  l•(■llslls  rcpuils  (iT  iniiinifiictiircs  tiikcii  in  I'.M  I  Ini’  llic  (■!il(‘n(|;it'  vc:ii’  IlHO  .iri'  now  i  . 

'  .  ,  .  '(lilt  mill'  In  Dciii'  III.  mill  It  IS  lair  In 

lull'll.  <  ■|iinp;ii'i‘il  willi  till' ri'ti.'i||.'<  III  I '.Mil  tnr  I  lie  vi'ar  lildO  I  lii'V  slinw  an  iiirrcasi' in  I  he  ten  xcal's  . .  ,  ,i  ■  i  r 

'  ,  .  ,  ■  Iiisinne  la.'il  llie  eiiinill\  >  pi'iiillli  llnn  nl  liiniil 

III  I  ..'i.V.I  in  I  he  nninl)er  iiT  WDi'Kinn  C'lalili.'iiniienl.'i.  Ill  .'<7!l>’.S2lh(l()!l  in  I  he  value  Ilf  eapital,  Ilf  17.T,  KIN  1,,  ,  ;  i  ,  i  ,i 

>  -  ,  ,  ■  ■  I’l'iilnil.i  I--  lai|ier  lii-ilav  Ilian  al  an\-  I  line  .iinre 

in  Ihe  iiiniilier  nf  pel^nns  einplnveil.  nl  M'Ji.’Ji  l,:i(l!  in  the  earinnit.i  nl  salaries  am  waives  anil  nl  ;  ,,  ,  ■ .  ,  . 

'  '  I,  ■  1,1  iiii|'rn\enii'nl  in  Imsnie.vs  lienan.  Ihe  la>l 

^iliMI.i  J'J,  I  ."n  in  the  vahie  nl  iiiniliiets.  Ihe  liillnwini;  lalile  uives  Ihe  prineipal  .■<lali.'<lii',s  lor  the  ,  .  .  ,  , 

II-  •  1  I  inxerninenl  i'rii|i  repnrl  -.eeins  In  htive  liiveii 


■I  her  « il  h  ihe  tula  I  iiierease  anil  the  inerease  per  eenl .  in  the  ileeaile.  viz : 

I  neretise 

IIMIIt  lino  Tnl.'ils  l>er('ent 


■  lisltibli-hmenls 

11,1'mII 

b).'2il';l 

b.'i.Mi 

:{| 

12 

;  <  'tipiltll. 

i  Iti.hlli,  I.S7 

l.'.M.'i 

7I.',,I!M', 

7'.is.s'2!i,un'.i 

I7S 

71 

1  Empliiyees. 

17.'! 

.',1  I,'2SI 

17.‘i.IIIn 

■>1 

('••2 

1  .S'dtiries  tiii'l  wagi-x 

.  .  s:|  b'!,2|<».:;.-,() 

■21(1 

.*)'2;!.ti.M 

I27.'271.;!(ll 

1 12 

:!s 

1  Prod  111 ‘Is . 

•isi,().',;!,:{7.-, 

l.ilil 

77.‘>..‘');!2 

(',S.'i.72'2,l.'i7 

112 

Id 

1  Rtiw  maleiitds 

•_'llb,.‘i'J7..s.a.S 

(',<11 

1  t!).7r..', 

;!.'!l.rd2.'.Ml7 

l'2.‘) 

.74 

( inxerninenl  ern))  repnrl  -.eeins  In  htive  liiveii 
a  Iresh  impel  IIS  in  iiiiliislrial  ami  eninniereial 
I'.rnuress  iiii'l  I'nii.si'rvtil  i\  i'  inamifael  iirei'.'  hnhl  , 
In  ihe  npininii  lhal  ihe  eniil'tiy  i.s  now  enlerini;  ' 
iipnii  a  prnlnni!:eil  pi-rinil  nf  expaiisinn  ri'uarilli'.s.-i  j  I 
nf  Ihe  Nnvenilier  I'resiilelll  iai  eleelinii  ami  j 
pnlilmal  tiitiialinii  in  fjeneral.  I 

rile  perinil  nf  prnsperily  I  hi . iiniry  is  nmv  ,  | 

enjnyiiiji  was  ineviialile.  I’nnsinners  for  several 
years  pa.'t  have  tillnweil  their  slnek>  In  ileeline 
inilil  neei'ssary  replenishmeni  nf  supplies  fnreeil 
iheir  enli'anee  inin  ihe  marls  nf  ihe  wniTil  tis 
linyers.  K'epnris  heariii};  iipnii  ernp  enmliliniis 


INSHKANt  i: 


A.  W.  D.  HOWELL 

REAL  ESTATE 

AN(  i:  MOUTCiACM  I.OANS 


SI'PCIAI.  AOI'IN  T 

inspkanci;  co.  or  Noirrii  ami:i(i<  a 


is  ilefinits,  nccur.at-  information 
in  accessible  fnim. 

*'  OuT  new  Analysis  of  Canadian 
.stocks  now  in  its  5th  qaatterly 
edition  gi'ves  just  that. 

‘  The  H3  leading  issues  analysed 
tiuni  latest  annual  reports,  show¬ 
ing  at  a  glance  their  earning 
position. 

*1  Stocksciassifiedas  In  vestment, 
Semi-Investment,  Spec  ilativj 
and  tjunk  Stocks. 

Just  unite  fu-i/ov  to)  Huatlet  H 

GREENSillELDS  &  CO. 

Mfiiiheii  Stontrejl  Stoik  hxihunge 
lii  SI.  Sj'.rameii!  .Sir  et,  Almitreal 

j  LO.MKI.'J  I'AKIS 


L.'VHfil'.  .AND  SMAI.I.  l'..ST.Ani.l.SH.MKNl  !s.  Iniyers.  Ifepnrls  hearing  iipnii  ernp  enmlilinii 

.\  'nmniarx  nf  all  e.sialilishinenis  hv  value  nf  prnihii  ls  is  presel'.leil  in  llie  fnllmiimj:  Itilile  Inr  ;  I>'"''i  larnrahle  Inr  -evertil  innnih.e  I'.arl 

.1  ,,,,,,  ■  ,  ,  ■  I  I  I-  .  I  I-  I  .  .1  1  ,1  '  I"  'vtir  the  ahiinihinl  imnsliire  in  the  sn 

Ihe  year  IIMI).  shnwin.n  Inr  each  grniip  ihe  nilmlier the  nnmher  nl  emplnyees.  ||,,,ve.si.s.  (  •nnsiimer.-  ihe 

ihe  Valin  III  prnihiel-.  the  tiverage  miinher  nf  emplnyei".  ami  ihe  average  prnilui'linn  per  eslah-  hegan  In  lake  enurage.  ami  ennllilenee  htis  liee 
lishmelll.  viz.  grnwing  e\:'r  sinee. 

i:-ial)lish  lini-  \aliienf  .Average  Average  .  liie  nin>!  eiieniiraging  f,  al  me  nf  I  he  si- nm  im 

me, ,1s.  pinyees.  prnilm'ls.  emplnyees  I" -- l-l-'l  Inn  sieel  is  regarileil  as  I  he  mns 

N’l.  \n.  S  No.  :  nrcinnU’  I  cr  of  hli<iTD*s»;.  jon!  it  t  r-i 


I  KOOM.S  410-112 

rir\NSI*()KTATI()N  HllLi)IN<; 

120  .Si.  Jamos  Slrool. 


MONTREAL 


i:-lal.lish- 

inenis. 

\n. 


I  I'mler  S'Jpil.lHhl  l.s.ll'J  d.'il.'.IIIS  SI 

j  S'-’(i:),ll(IO  In  iiniler  S.AdO.IMMI  7lll  d.s,  Idli  L’ 

'  S.Vld.ddd  In  miller  SI  .ddd.lMId  .  L’;:i  I'n.lill  I- 

: -SI  .ddd  lidd  In  niiil,  r  Sn.ddd.iHid  i::,;  7:!.l^d 

I  Sn.ddd.ddd  ami  nvi'l  I  I  Id.lilili  I 

I 

I'nit,!- ami  avera.ge'  .  l!l,•.!dd  .■ill.kNI  l  .|i 

I  (  nmp.iiisniis  uilh  I'.HId  ami  Idd.'i  are  impnssihle  n-i  llie 
!  nl  \’ar'.  mg  li-  ls  ,if  small  iminsi  I  le  t  I  n  I  in'  liii'hei  elas-es  I  In 


;  n  sn  e  IIS.  i  e  nninner  n  e  p  nvees.  ,  ,  i  i  i  .  ,  ,  ,  ,•  .i 

'  llnlii'aleil  tilmml.in,  harve.sls.  (  nnsiimeis  l  hen 

anil  ihe  average  pi'nilili'linn  per  eslah-  liegan  In  lake  enurage.  ami  ennllilenee  htis  been 

grnwing  I'M'r  sine,'. 

.Average  Average  I’in'  mns!  I'lii'niirtiging  f<  a  I  lire  nf  I  he  sit  na  I  inn 

I  I  ''  ,  .  •  i"  Iniiinl  in  llie  heavv  ili'iii.ini!  for  s||.|.l  fm-  ,1,- 

pinillli'ls.  emplilM'i's  pliM  ili'IInn  I,,...,.,  ,,,,,,  of  it...  i  i  .i 

'  '  '  n\ei\  ni'M  M'tir.  .''leel  is  reg.irileil  tis  Ihe  mnsi 

^  '■  :  tieenrtile  liarnmeler  nf  liiisiness,  mill  ii  is  Irti- 

*  I  lid.  I Id.  1 II  I  S'i.'i.7ld  ililiniitil  llitii  nllier  hrtiinhes  nf  Ira-le  innve  in 
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bl,'2l  Id 
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1,  Ilil. 777, .sM 

•2,1  s 

(ill,,l;!7 

1  are  imp 

os-ible  III) 

ihi-  lnwe-;|  eltiss 

be,-tn|se  nf  1  he 

iimhi-inii 

niilpai  isiin  is  tis  Inllnw- 


s'.'du.dd.i  s.'idd.ddd 
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i;;d 
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In  lirief.  nn  genertil  reeessiun  in  hiisiness  is  e\- 
1' Z  '|"''■d'||  tis  long  t-s  ihe  sieel  mills  ennlimie  In 
~l'>  npertile  In  full  I'tiptii'ily. 

d77  I  II,'  slei-l  imhislr>  will  begin  ihe  imw  tear 
_  will,  nrders  .siill,,'ienl  In  keep  ihe  mills  in  npera- 
j  linn  Inr  s|'<  III, mills  til  leas!.  Alnsl  nf  ihe  bllsi-  || 
ness  miu  I'nniiiig  in  eall--  Inr  ilelivery  ncM  \etir.  jl 
■inn  ;  sn  lli'i,  li\'  .Itiii'iary  I  ihe  imhislr,\'  will  have  || 
siillieienl  bn.ikings  in  warraii,  ihe  sitilenieni  Iv 
llitd  aelivily  will  be  ennl  inneil  well  inin  llieyear  N,.; 
Idl'l.  ('upper  eniisiiming  eninpaliies.  niann- 
fae,  nrers  III  eli'i'l  rieal  tip|itiral  ns,  e.in  enmpatiies, 

<  ei|i|ipmen:  enmpanies,  elevtilnr  niniptinies,  entil 
d7‘J  eninpaliies.  pelrnleiim  enmpanies,  eliemii'til  ami 
feiiili/.er  ennipaiiii's  and  prael ietilly  all  branehes 
nf  inilnsiry  tir,'  in  full  npertilinn  timl  ihe  niily 
hanili.'tip  sreiiis  In  be  mabihlv  In  nbltiili  siilli- 
lUI  I  eienl  Itibtir 


MR.  WAINWRIGHT  ON  R.  &  O.  ihndneisl .  s7i,d:,,.s::i’  si77.;27;;,di:;  ^-di.iisi.iii, 

.  ,,  ,(  bet  S'l.ddd.iHId 

Viee-presicleiil  nf  lb  <).  Speak.s  Highiv  nl  ,  ,  , 

,  '  . 7.,  ■  I  l.slabhsliimnis  .  ...  II 

(  niniian;  .And  Deprecafes  '  rnnihall  I  ae-  I’r,  .lin  is  .sp" "p  r 

(ii'.s  On  .Siret  b 

„  ..  ,,  .  ,  ,  ,  (  (IMIVAKl.SO.N  in  I’UOVI.M  i:s. 

.Air.  At  111.  AA  amtvri.gbl .  A.iee-presnlenl  nl  ihe 

liiehelieil  ,V  (llllari-i  Xatigalinli  Cnmpanv  gtiv-'  '  ('nmi.tired  b\  pintmee-  llie  eeii-'is  iif  nianilfael  nil's  -||,iw-  ll,e  l.ilinwilig  reel, III'  for  llieyear 

ihe  fnllnwini;  inlerview  In  ,lie  .Abmlreal  (iti/eli;'  IPdP  t'lnl  Idld: 

,  ,  li  ltililish-  Salaries.  A  tiliie 

"I  hive  tllwats  liad  greal  eniilldeiii't'  in  Ihe:  ,  i  ,  ,  . 

fillnrenf  theennipany  linringlhepi'rinil  I  hav.',  I  mvinees.  menis  <  (  ap.itil  KmpI, ive.s  and  wages.  niprndnels 

been  ti  direelnr,  nnw  extending  nver  Iwenlyl  IdlHI  \n  S  \n.  .s  S 

tears,  tind  I  may  say  thtil  ihtil  enniidenee  is  I  ( ';.|ia,la  I  l.d.'H)  Ild,dld.|s7  ;:.'IP.I7:>  1  I. Id. d.'id  Is  I  .d.").'!,:>7-' 

inereasing  every  yettr.  ■'I'he  absiirptinli  nf  ihe  Alberlti  and  Sttsk  niehew  an  Id.'i  I.|•,,sp.s7d  bids  ir..'i,7d:!  I.ddl.d.sf 

western  ennipanies  ilia!  nas  latelv  Itiken  pitiee,  ■  i  i  s.,..  -  i-e  -■>s  n.  ,■ - . 

)mii  tiir  .‘(Tor-  Oi  Wliiri,  ui!I  noi  Im-  ivalim!  tlii.  ^  II.L»I  o.I.,D,.mS 

^'(‘;^soIl.  will  jroAC  lo  In*  ttio.-sj  iinpoit.tDt .  So  |  .M;i!i!lf>]>;i  .  •I‘_M  ^  .ooll.li'.l  1  -i.JIll  J.IIO.olH  IJ.DJj.Li! 

snnn  tis  llie  ,  eni  rtdiztil  inn  is  enmplelel,  tll,d  !  .\ew  liriinsW  iel; .  did  L’d.7ll,l7d  'd'-M  .'iS  .',.7  Is.ddd  dd.d7d. ‘7l 

whieii  is  nnw  prngri'.sinv,  many  eennnmils  I'ti'i  '  \,,va  .Si-nl  iti ...  I.IS-S  l.-'.sd.  I  Id  dd.'JS!  .'i.ii  I  ::,.'.7 1  .'id'.'.-'- 1 : 

b,'  m'r,.di:''iii.  tnid  tt  -tniiev  inaiignrtile.l  which  ...  .  -  -  -  ,s.>s.'  .n,  -••■>  is, 

will  largely  beneln  ,1a  enmpany.  >  I  . .  .id...  IS.JSd  Jll., . |SI 

'  I  he  nperalinli  nv.'l'  !,7dd  milr.s  nf  ihe  lilti  si  I’  I-  I'lalid  d.dsl.idd  .I.Sdl  I  l.i.d'.ls  '_’..!dr,, , (b 

iiiltind  wtiler  enmnniniealinn  in  ihe  wnrM.  (.Jiii'lii'i  •  l.si.'i  I  I'J,  Idd,  ld7  I  Id.d.'id  .'!d,.'i.'id.d.‘i.'i  I  ."iS.ds7,dd  i 

en  inled  with  whtd  inav  I).  e:  nsiderei!  tin  alisti-  ,  IPId 

. . . 

linn  world.  AAith  a  letid  bed  sniiplied  by  Alla  riti  .  'Jdd  L'd..'ils,:;  Id  d.dsd  l,;id.-,.ddl  Is.ddS.SJI 

iitiln,','.  reiiuiring  nn  1  xj'.emiil me  I, f  mtiin-  Uril isli  (  nlnmliiti  d.'d  I d'27,.'i'_’ I  .'fbdi'i  l7.'_Md,d7d  d.'i, I  1 1 

lonimcr,  :in  cf  ihf  tiiiit's  n\u\  M;,:iitol»;t  .  UV.i  I7.;>*J5  MI.HLJ.SGG  (17:1.110'. 

k<‘i)t  in)-lo-ii;ih‘,  with  'h:*  ln*st  ii!m!(  istninIiiiJi  v  i>  i  •  , .>i -  ^-.ii  no  too -.ia. 

,  ,  •  V  .  .  1  !•  ..  i;  .  ,;i,.  I  New  Hrimsw  n'k  .  !.L»S  ..i».!Jo.O  J  Jl./o.o  s,o  I.IL*  .lo.LJJ.oO. 

wiili  all  ils  Ameiii-tm  tiitd  ,  titttiditm  rtnlrntid  ; 

enniii'i'l  ieiis,  who  l-ink  lliinn  llte  Ilielielil  11  .  Nnvti  .Senliti.  ..  I .  ISd  7d.idd,.,ll  JS,7d.i  Id.dJS.d.i.)  dd,  1 S 1 

(nmpany  tis  liniding  the  irnmp  etird  in  the  (li.ittrii: .  7,ddJ  .■|d.'!,.'i.',l'i,  fd.'i  'ddf.sd.'i  Il7.ldl,dld  .■i7s.7d.'’>,  I  1> 

ptiek  in  lii”  .•<1.  I.awreia'i'  ptisseiiger  Irtide,  p  p  |.|.,|„|  l  pj  _>,dl .':.:;('i.‘.  ;!.7d'd  .■.;!bdl7  .'I,  l.'id,  I7( 

ennpled  will,  ilheien,  n.tintigenieni  nnenmp^^^^^^^  ,  ,  .  ;m,i,p  „',,pn-  , -s  np;  dP.  |;i'.>,dd7  .'l.'id  ddl  .d.M' 

lo  m  V  I  mm  I  htis  hri'^ihtDi  j)n»si)(*ct  .'t  Inr  ilu-  lin  lire.  , 

"I  htiVe,  as  1  htive  said,  every  fi.illi  tind  j  Stisktdeliew tin  In!  i.dld.d.il  .l.'d.id  l.d.ld.l’SI  d..l.{d.b!'J 

enii  idenee  in  llie  iillinitile  value  nf  ihe  seenri- !  H( )AA'  ( 'KNSl’S  WAS ’I'.AKI'bN. 

lies  tis  tin  investment,  bid  etintinl  deprii'tile  -,  ,  , 

Inn  slrniiglt  ihe  sneenl.tl  iv,'  elemi  nl  lhal  has  The  iiisl  i  ilil  inn.-- for  I  he  et-nsns  .if  IPdl  provided  I  htil  nn  bielnrv  sliniild  lie  .sn  leengnizeil  w  liieli 

bee  1  Inlrndi'enl  inin  ill,'  sinek.  Mtiny  year-;  imiploved  li's-i  I  litiii  live  p 'rsin-,  litil  m -.  I  •  ("(:•  epl  inns  in  i  h"  ea-' nl' bin  I  er  and  ehi  ese  ftieinries  timl 
tign  ll.l,-,  was  i!|i-  ease,  bn'  1  htid  Imped  In  see  ii  ijl,.  works,  in  whieh  indnslries  inmptirai  ively  Itirge  nperalinns  niti.v  be  etirrii  d  nn  willi 

el‘e 'r'H''-he''s,rI'eI!' an'rtnn'M  ,  1'"^'  I'*'’  »>'>  i'  'Vt,.-  observed  llitil  llie  same  rule  might  have  heen  ap,,lie,l  in  lli, 

sin 'I  ihe  im-rgers  '.vere  underltiken,  ihe  sinek  ! -'ti-se  nl  ilniir  and  gristing  mills  tind  eleelrie  liglil  pitinis.  tind  in  ihe  eensiis  nl  IPdd  and  Idll  ihe 
litis  tigtiin  liei-nme  ti  fnnilitill  for  the  brokers  tind  ;  e\ee|H  inns  were  ex  lei  a  led  In  ihe  indiisl  ries  nl  Ilnur  and  grisi  ing  mi  11.-,  --ti  w  tind  shingle  mills  i  Inmbei 
spet'iiltiinrs,  ami  .sn  long  tis  this  enn;inn".s  the  i,|,idiiets,  lis!!  eiiring  plains,  lime  hilns  tind  eleelrie  liglil  tind  power  plants,  as  well  tis  Iniller  ami 
en  servalive  invesbng  inlerests  will  ntiinrtilh  ,  ,  ii  -  i  i.  i  i  i  .  ii  i  ,i  e  .  .  -ei 

•  ehees,'  tielnries  and  brii'k  tin-l  ,  ilewnrks  wlien  ppera.li  d  b\  less  I  litin  live  per.snn.s,  I  liese  exeeiit  mils 
hg  II  shv  nl  n .  ,  .  .  ,  ,  -  .  1  ■  , 

"AAliilst  the  wetilher  this  set..snn  htis  been  tidded  -s:- .kMi.ddd  In  i  he  vtdiie  nl  ctipiltd  in  I'.MI.,  tind  •'-1  l.d.iS.UKI  in  I'.lKI,  and  In  Ihe  value  nl  pm- 
iml'nri  until  e,  and  llie  Inuris!  irtdlii  has  ftilli-n  diiels  .SS.hlll ,  ISb  in  lOO.a  tind  stl7.7.’i;).SI.S  in  11,1(1.  'I'hey  did  mil ,  Imwever.  alTeel  In  mnre  I  li.-iii  a 
nil  nil  llie  M.  btlwrenee,  ihe  lake  trallie  has  ,  |„.i,|jjrj|,l,,  ,  xleni  llm  Inltds  nf  till  indiisiries,  iK-ing  ti  li'tle  mnre  littiii  one  per  eenl.  nf  the  vaha-  nl 

!,7  nf''iVu''  j  '"‘1’''=''  l-'-’l  pereent.nf  III"  . .  prod, lets  ni  Htll.A  and  I  .'JC.  per  eenl .  in  IllHl 

liilsiiTess  III  enniieelinn  with  the  (Irand  Trunk  i  The  red  tie!  inn  nl  t  he  niimher  nl  indnsi  lies  in  llMl.i  empinying  less  llitin  live  iX'i'.son.s,  as  expltiiiied 
I’aeilie.  v.  hieh  slmiild  eniitiniie  In  improve  nnw  :  in  ihe  n  port  for  lhal  year,  wtis  ow  ing  in  part  In  the  merging  nf  sintdl  indiisiries  with  larger  enii- 
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l',n-rn--.  (  nmbmed  prndm  l  i,in  nl  (  tilnmel  e,  I  Hy  H.  W.  N. 

Ileelti  prnpeilies  for  ih,-  liisI  eighi  nmnihsnf  llie  i _  _ 

enrreni  M-tir  Inl  tilled  S7,P  I  b!!liL.’  pniimls  nf  IT-,  _ 

lined  i-npper.  a  rednelinn  nf  I  I I'i'J.'i  iinmids,  WHAl  THEY  ARE  dAYING. 

nr  I  '_’7  per  eenl.  from  . . nrreiisnnding  perind  .--i',,  .,  |j|,.  insin.ime  ,  nmpanv  ninsl 

111  I  he  previous  \  eai-.  i  .  i  i  i 

riie  dei-rease  wasdne  in  the  l,'.s,.n,-,l  nniput  '"<l''l«'»- 

by  I  he  parent  i-nmpaiiy  ,  whieh  deelined  from  .all.-  dent . 

■-’bl.'ilh  pniinils  in  mil  In  !7.  lOli,  I  Sit  pniimls  I  his  "AA'e  eaininl  bill  expre-s  ihe  hope  lhal  ihe 
yetir.  a  deer,>a.-e  nf  'J.S.'iS.  Idl  I  pnimds,  nr  .'i.li  per  ;„.|i|,||  delilieral  inns  nf  ihe  Nalinnal  Cnliserva 
e.'iil.  (  Iseenltl  -'  nn![)lll  tils.i  deelim",l  .'iPIt,  bill  ,  ...  .  .  .,-;i:,.;  f,,, 

1  .  I  ■  I  t  iioii  (  4 Hit: I* W!  I  nc*  U*''S  4F|»i*ii  lo  (iiiKmtn  m>i 

|M)iimls,  OI  o  |uT  jMiif.  .1^  with  last  ‘  ^  ^  i  •  i  i-  • 
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Hy  H.  W.  N.  GUIGG,  A.A.S. 


IG.  iNtiliniial  Surely  ('ninptiny,  nf  New  'A'nrk,  and 

'  direelnr  nf  I  he  ( Inardian  Insnrtmee  ( 'nmpanv. 
ipan\  mils  The  lale  Mr.  AA  ilsnn-Smil h  wtis  horn  in  Ire- 
liidepen-  land  in  IS.’i'i  and  had  setireely  eninpleb'ii  hisCiOlh 
year.  He  htis  made  Cantidti  his  Lioirie  sinet^ 
iiiai  ihe  bs7.s  tind  his  hiisiness  etireer  was  .singularly  siie- 
I  ,.  ,  eessfnl.  It  is  mnsI  legrel  Itible  ihtil  .so  soon 

()iisi  1  \ '1-  .^|„|,i|d  have  Ix'i'ii  itikeii  away,  for,  ap.-irl 

rilieism  Inr  m  i-,,ni  his  per.snntd  eiidnw  nieiils,  he  wtis  nin^  of 


All  III.'  niher  .sub's,, hary  en'inpames  will,  m'.gleel  nf  llie  simpl.'  Imlli  ih.in  i-  llm  prelimi-  i  niir  mnsi  sneees.sfni  eilijten.s  and  his  ripe  exjx'- 


I  he  eM'i'piinii  nl  Tamaraelt,  i-epnrle,l  ini'retised 
niiipnls  n\,'t'  last  \etir.  i'amarael.  showed  im 
material  ehange 

I’rndm-tinii  nf  ( 'tilume!  A'^lleelti  ils.'lf  fur  llie 
pti.-l  ihr.-e  nmnllis  hti.-  Ii.'en  riinning  inv.,'r  ihtin 
til  any  I  i  me  si  nee  1 1, 10.  .Inly  mil  pnl  nl  .A.  l(lL’,71t(', 
pniimls  was  for  llm  lir-l  lime  helnw  .a, .'>(111.1  lilt  I 
pniinds  sinee  .'Sejilember,  IHIO,  w  hen  mil  piil  Wtis 


ed  n.irv  .immimreimn,"  Market  AAmld  and  ''''V, . 

...  i  bir  _’0  nr  .>0  years  longer  wilh  aihtinliige  In  Ihe 

'  liinim  le.  enmmimil.v  he  has  .served  sn  well.  He  wtis  ti 

"  I  he  business  nl  liu-  insiit.inie  as  now  I'nii-  -  deMiled  .Anghean,  an  tirdeni  Imperialisl,  tind 
dm  leil  b\  the  i  nm|iaiiies  h.isgre.iiK  iinprnyed;  a  pnblii'-spiriled  eili/en  \A  e  mnsi  sineerelv 
i„.  ihe  old  evil-  have  iimsiK  dis.i ppeai id.  (  mil  join  wilh  ti  Imsi  nf  admiring  friends  in  adding 


The  mine  nitmagers  tire  mtiking  every  elTnrl 
t.i  inereti.se  prnihi  I.  nn  l:i  ltd-tea  Ivanlage  nf  lim  ^ 
liiglmr  melal  marl. -.'I,  bin  .ir.'  Iiandieapiied  by,' 
lack  nf  labor.  AAil!,  i!m  wialer  nmnllis  tip-  I 
prntii  hiii'g.  a  r,-!nrn  nf  lab.irers  I'rnm  llm  farmin;-. 


P'.'lil.inn  is  along  proper  lines  ami  resiills  in  niir  I  ribtile  In  his  niemnry. 
eivi'.ig  ihe  pnhi’v  Imiders  ihe  best  in-nr.ime  Inr  — 

I  III  Ira-I  innm  y  .  "  I  m lei  v.  ril ei .  !  .Al'TFXlN  VISITORS. 

"  I  he  whole  Irend  nl  ihi-  preseiil  il.iv  is  inn-  |  ,1  it  it,,„,t  i  i 


In  hi'  lime  liliil  some  :  '"["ini  -li-l ingilished  represenlative.- 


'-‘.•fv.i  I  inji .  It  w<nil(l  si’fiii  In  lu‘  iMiic  tn;ii  S4HIU*  ;  .  .  ..  .  \  i* 

4  IMS  l«'  vH'i  HIM  U.lslilKl  il  t<»  .1  IpIN  nils  pi  MK  !|m*  .  \  1>  •  1-  111  1  1  I 

nl  emiservalim.  In  ihe  bnsiness  pla.  ed  on  I  he  ">1^  " .  '.r’  '  '  ""  ' 

iks  of  nnr  hie  im-m.im  e  enmpanies  .,1  >-■  ‘ 


P  i  :  l-iaiid  .  M'-’  ■->,0i:i.:!('m  ;!,7li'->  .a;!!  1117  .'l.b'ili,  170  n  ,  ,  .  I 

I  fit*  liiiui'  '  Pir  l!MJ  Mlii^i mil*  III  II  .-iiriAiiiii 

^  (^tilelie.'  Ii.-)''!  .,_’I'i.!I  In.llJ.i  Jlli  lill.  I.>2,l,('i,  .l.il)  IMIbli-ib  y.ay  fallaey  nf  the -general  b;-lief  lhal  nn 

j  Saskateliewan  17.'!  7.lll!t.ll.’,l  !!.'_’.'>,)  I  .lldl'i.l-’N  I  Ii. !!!>'_’.  b!'J  liigh-prieed  eopper.  mil  pul  is  iniinediateiy  in- 

HOW  CENSFS  WAS  TAKEN.  ereased.  .As  a  mailer  nl  lael,  nmsi  enpimr 

mines  are  opt-raled  al  nr  nei,!-  eapaeilv  ti  ,gnn!l 

The  in.'l  I  iii'l  inii.s  I'm-  the  e:-nsns  ,if  11, (II  provided  ihtil  nn  I'tieinry  slinnid  lie  .sn  leengnizeil  whieh  pari  nf  ihe  lime  and  il  is  mil  an  eti'V  mailer  In 
'  emplnved  le,-  than  liv,'  i>  m-,  lull  m  ■  I  ■  evt-plion-  in  ,!i"  ea-'  n''  hiiiler  and  ehi  ese  faeinries  ami  n  Inrg.'  inerease  m  milpiil  "over  niglil  ." 

,  111.-  -  I  I  .  1  -  1  ,1  Pari  ietilariv  has  liii-  lie.-n  irm  ai  baue  .'siini'iinr 

briuk  am  ille  works,  in  whieh  indnslries  inmptirai  ivelv  large  nperalinns  niav  he  etirrii  d  nn  wilh  '  i  .  i  i  i  i 

.  •  Ill  reeeiil  nmiil  hs  lii-i-ail-a  nl  I  lie  labor  shnrlteie. 

It"  -.  I  him  live  emiilnyees  Hut  ll  wa.-  nhsi-rved  1  litil  l  he  same  rule  might  have  been  apiihed  in  t  he  ... 

lease  nf  ilnur  and  gristing  mills  and  eleelrie  light  plants,  and  in  ihe  eensiis  nf  IlKKl  and  IlHI  ihc  TOWN.SITF  ( OMPANA’ HFNFFiTTFD 
;  exee|U  inns  were  exieii,  led  In  I  he  indiisl  ries  nf  Ilnur  and  grist  ing  mill.-, --tiw  and  shingle  mills  I  lumber 

pindiiets,  lis!,  euriiig  plains,  lime  kilns  and  eleelrie  liglil  and  power  plants,  as  well  as  bnller  ami  ,  *  V*.  ' '’.'"p-niii  s  ,  .i.ii  piijmliii.l 

'  ,111,  ,111,-  Hriiish  pubiif  tigamsi  lhal  mining  eamp. 

!  I'hees,'  faeinries  and  brii'k  ami  ,  ilewnrks  when  opera.Ii  d  by  less  I  litin  live  per.snn.s,  I  hese  exeept  mils  1 1|,,  'I’ownsile.  Tlier-'  wtis  a  (  'anailian  enm- 


Parl  ietilariy  has  liii-  lie.-n  irm  ai 
in  reeeiil  nmiil  hs  bi-i-aii-t'  nf  I  he  Itili 


.aue  .'siipi'iinr 
r  shnrlteie. 


TOWN.SITE  ( OMP  ANV  HENEFiTTED. 


1  .  II  .1  •  i>,ill,.ii,  •'  •'■'litirpe.  nf  Delrnit;  ?vlr.  hi  AA'.  Owen,  nf 

iniii'h  rniilile  and  expense.  l.nmim.  ,  ,  '  ,,  ,  ,  n  i,  .v  ,-  »  \i 

....  ,  ,  I  .,1,  ,1^,.  <  tilgaiv  ,  Mr.  .Inhii  11.  Poll,  nl  A  tinennver;  .Mr. 

AAe  iil'.'lge  niuselvi'.  e.ii  11  nm-  nl  Ils,  in  iisi  .  ,  ...  ,■  ...  .  ,,  ,,  ,,  , 

I'l  .  .1..  nil  1.  ill,-  ('..111  ''"nn  A  Iniv,  nl  Ini'nnln;  .Mr.  Hnlland  .A. 

every  pnss, llie  w.iv  I . .  '  ,1',  !  ,,,  .,  ,|  l•'""lltnn:  .Mr  A  S  Maegregnr,  nf 

nnssmner  nl  I  iisiir.i.n  e  in  ll.  ni.llii  nl  mm  y,,.  |,  |,,||  p, 7  .yi,.ssrs. 

selves  .Inl,.,  i;.  ami  AA.  E.  I{,'i,l,  nf  Oilawa,  and  Mr. 

.111(1  i4»  liriM!^  lo  ihc  .iiu*ni!on  4)1  iiu  hoM4)m()|4  tii,  ..r  h  di.j..... 

I  nmniissimii  r  every  ai  I  ill  ni.ilieimm  inisrepre-  •  .  - 

senl.ilimis  nr  .illempls  In  Iwisl  ihe  pnhi  y  nl  V'lci'r/ip  ivivi. 

lanniher  .nmpanv  nn  ihi-  par,  nl  any  ...geni  nr  A  ESI  TOR  I'ROM  INDI.A. 

,  ageiiis,  ev.'ii  if  niilni  I  iinalely  he  be  one  nl  nnr  i  .Mr,  Phirnza  .Selhlia,  of  Hninbtiy,  is  nnw 

I  inimber  and  In  in  every  way  .dd  In  siainp  Irnm  j  visiling  til  Ihe  head  nlliee  nf  the  .Sun  Jdfe  nf 

I  nnr  f.iir  stale  the  pir.ile  whose  niilv  purpose  is  In  ( 'aiitidtl.  .Mr.  .Selima  is  one  nf  Ihe  mnsi  ellieienl 

glean  dnil.irs  Inr  liinisi  ll  regardless  nl  ensl  and  tigenls  nf  the  enmpany,  ti  Pai'.see  by  rtiee,  and. 


-  bnller  -lud  *  '’ompanies  lliai  prejndieetl 

ihe  Hriiish  publit-  againsi  lhal  mining  eamp. 
;e  exeept  mils  Ill,,  'I’ownsili'.  There  wtis  a  ('anailian  enm- 


frnm  year  In  ye.ir.  The  yetir's  resnlls,  ihere- 
Inre,  slmiild  prove  very  sal isftieinrv  ' 

DETROIT  UNITED. 

Surplus  For  Dividc'inls  in  7  Month.-:  equul  to 
‘t.lti  For  Cent,  on  Stock  .A  Hig  Increase. 

Diril'.g  the  7  nmntlis  ended  .Inly  .'Hs!  Iasi  llse 
Del  nil  bniled  Htiilwtiy  Cninpany  earned  ti 
sni'pins  av  iilahle  for  dividends  eiintil  In  P.lli  per 
eetP.  nn  ils  .'sl2..'>(MM)0,l  niitslanding__  etipilal 


tidded  .su.SMi.iiOd  In  ihe  value  nf  etipilal  in  P.MI.",  and  -sl  l.li.AS.UKI  in  IPKI,  and  In  the  value  nf  pm-  paiiv,  tin  I'inghsli  , nmpanv.  (illy  per  eenl. 
dnels  .SS.hlll ,  ISb  in  PKI.a  ami  S17.7.’);).SI.S  in  l!M(l.  They  did  mil,  hnwever.  alTeel  In  mnre  lli.-iii  a  I'nyallv  under  .•erlain  I'niidiiinns  iinil  iwi'iily- 

negligihle  i  xleiil  I  Im  Inltds  nf  all  indiisiries,  Ix-ing  a  Ii'  I  le  mnre  I  iitin  one  per  eenl .  nf  the  val'm  "I  *  ' '  bl .  inv  .ill  v  iinih  i  m  hi  i  i  in  iniisl.ini  i  s. 

^  tind  tis  Ihere  v'.tis  verv  hllle  me  llie  prnmnlers 

etipilal  in  P.tO.'i  tind  P'lO,  I  '-’I  pel' eenl .  nl  Ih"  vtdue  nl  prndiiels  in  Pill.,  tind  I  .'2()  per  eenl .  in  Pllll  made  ti  mess  nf  il'.  bllimalelv  ,'nm[ieleni 
The  rediiei  inn  nf  I  he  nuinher  nf  indnsi  lies  in  P.MI.'i  empinying  less  , ban  live  ]X‘i'.s(,n.s,  as  explaiiied  inttnageineni  and  a  respile  from  inlernal  hieker- 
in  ihe  I'l  port  for  lhal  vear,  wtis  owing  in  I'tirl  In  the  merging  nf  sintdl  indiisiries  wilh  larger  emi-  '"gs  gave  ihe  mine  a  eliaime.  .More  me  wtis 

eerns.  under  one  maiitigemenl .  tind  td.-n  I  htil  in  I  he  ease  nl  large  esitihlishmenis  earrving  nn  sev ,  ral  fV'iid.  I  hi  n  lln  iny.iliy  vv.is  madi  iwinly- 

'  live  per  eenl.  I'lesh  eapilal  and  mnre  e\|en- 

kimis  nf  indiislrms  one  return  was  intide  Inr  HKIn,  whereas  inr  1!MI()  .sepai'tile  relnrns  were  made  mr  develn])men,  nflered  eimligh  mnnage  In 


I  eerns.  under  one  maiitigemenl .  tind  td.-n  I  htil  in  the  ease  nl  large  esitihlishmenis  etirrving  nn  .sev ,  ral  ,V  '  ' 

'  '  live  per  eenl.  I'lesh  eapilal  and  more  e\|en- 

I  kinds  nf  indiisiries  one  return  was  intide  Inr  HKIn,  wlterea-  inr  1!MI()  .sepai'tile  relnrns  were  made  mr  develn])men,  nflered  eimligh  mnnage  In 

I  eaeh  kind.  The  merging  nf  indiislrie-  eniilimied  In  operate  during  llie  seennd  perind.  sn  ,l,:.l  wtirrani  dividends,  and,  ennlrary  In  preeedenis, 
i  while  ihe  nnmbi  r  empinying  live  lituids  and  nver  was  12..‘,I7  in  I'.MI.'i,  and  Ki.lilS  in  HIKI,  tts  emu-  'I"'  Ontario  Cnvernmen'  litiilway  (  nnimissinn 

:  ptii'i'd  with  I  l,(i.''i(l  in  HMH),  ihe  values  nf  prnihicts  had  risen  in  ihe  siieees.siv,'  eensiis  periods  fmiii  ''".''''I'.'  |>ei  eenl.  nl  l,ie  net 

'  .  returns.  I  his  mav  iml  benehl  l  lin.-e  wlm  bmiglit 

S|Nl,().-,:{.;:7.',  Ill  IIMMI  In  t<7(lli.  n(l..)lS  III  bin.)  and  In  .N], 11,. ()■_'!.(, SI  III  bUO.  ■|•.,U',lsl,,.s  ee-il's  It  Is  le.'..  ex,m,-,e,l  lh-,1 


MR.  CANTLEY  OPTIMISTIC. 

During  a  visit  ptiid  In  .Alnntreal,  nn  biisines 


sin  k  as  eomptired  with  7.l!n  per  eenl  in  I  he  , .  ‘ ‘V.  ‘  ‘  V,;  ‘  J  .^t  ' 

enr.e,spnml,ng  period  nf  the  vear  prevmns.  Ocnenil  .Manager  '  !  '  '  o  ,7 

tig'i m^Vj  i'rper'imnt‘.''in  /  'li.  'view'  'of  ^',''>'">"ent  m 

,  ..  .  1  .  .  1  I  .  (  antidian  -stee  l)iisines.s.  .vji.  (  tinllev  savs 

ill  '  Itiel  Ihtd  Ihe  ('nmpanv  earned  bl.S.I  per  eenl.  I  .  ,  i  i  .  ,...i .l.m  . 


ih'ltiel  Ihtd  Ihe  cninpany  etirneil  l.l.s.i  per  eenl.  i 
in  the  ealendar  yetir.  bill,  hnwever,  the  exhihil  j 
for  the  7  tm.nllis  ihis  year  wnuld  seem  In  in- i 
di'tile  that  mnre  than  I.Y'g  per  eenl.  will  be' 
earned  nn  Ihe  rninpauy's  stock  in  bH'J. 

•Inly  earning.s  of  the  eiimpanv  were  siibslan-  j 
litilly  liiglmr  ihtiii  in  llm  e.nrespnnding  mt>nlh| 
a  vear  ago,  linlh  as  regtirds  ihe  gross  tind  neb  j 
whili'  ihe  Stime  is  I  rue  with  I'espeel  to  the  7  - 
mnni  It’s  nperalinns.  lii  .Inly  1  he  gins.;  exp.imled  '■ 
mnre  Ihtin  .SlOS.IMlil,  iiel  iiiereased  tibniil  Sdl.-l 
(l()!l,  tiiid  surplus  tivtiiltiF,le  for  dividends  rose  j 


htive  made  the  rnvtdiy  !•’,  per  eenl.  nf  liie  net 
returns.  This  may  iml  benelil  l  hose  w  ho  hmiglit 
rnwnsite.s  yetirs  tIgn.  It  is  m,'.v  ixpeeled  ihtll 
niher  enmpanies  whose  lilies  v.er,-  perfeeled 
_ _ _ _ _ _  on  a  ptirl  nership  basis,  llm  (  invt-i  unmiil  taking 

SHERBROOKE  RY.  GAINS.  -'I  share  inleresi,  will  b.'  similtiijy  deali  willi. 

The  ligiires  issued  by  1  he  .'-herbrnnke  Ktiilwtiy  .  TOBACCO  AT  KELOWNA. 

slinwiiig  enmparalive  earnings  for  Ihe  week  nf  til'  ;  ,  ,  .  ,  . 

,  ,  -1  -  -  ,  i.  ..  *  reh.in.  .Mniial  ik  (  n.,  eh.irlered  .iremml.ml -, 

.''herhriMike  |■,xhll)ll inn  indieale  a  gralitving  n-  ,,|  Vtineonver,  have  vi-iled  llm  plaiil.ilimis 
ereas,'  ,  his  year  nver  ,  he  earnings  for  hot  h  b'l"  and  faeinries  nl  llm  British  \nilh  .Amei  ic.iii 


Inrfeiinre  In  tile  insmin.g  public  nl  ihe  stale.  "  :  nnl  niily  a  etiiiahle  servtinl  nf  the  enmptiliv,  lint, 

.Xnrihern  .Assiiranee  I  iiderwrilers  (  lull.  '  ti  very  inleresling  persniiality  and  an  tieenm- 

"  Tlm  iweniieili  lenlnry  will  eerlalnly  be  plished  gent lemtin. 
known  .1-  llm  pm.gre.ssiv  e  ,■l■nlnry.  In  pnli- 

I  ies,  in  tipplied  si'ieime,  in  edilealinn,  in  re-  \  NOT.4HEE  HOOK. 

lieiniis  innvenmni ,  in  liire  nl  nainral  resniirees,  ....  i  i.  ,- 

ii„in.i,  I  I.  V  ll  .  .  Ill,,  (i,,,,,  ol  the  .Medien- 

Ml  '^4)(*l;i  \\'4‘  .ire  HI  I  4  )n*x('l  \  «l  I  14  Ml  4)1  IM4*  «lll4|  .  •  I  •  1  1  I  I-  I  I 

;  ti  I  1  .  J  ...,w  ''‘^Miiriiil  iTiV4*s(  1^11114)11  hii.'^  now  lM(*n  pnl) h.'<  11*4  , 

lea h  i  wc  mii'-i  a  Ikim*  4)I)>4  I  \  cd  im\\4)ii(4'4f  j  .1  11  .  1  .  •  1  r  • 

'  '  .  •  .1,,,  ,  •‘(D'J  IS  III  iliD  IiihmI.s  4)1  I Ii4*  114*1  liana  pro  (‘ssuni. 

prngres-ive  en.-i  cv  Iinnnnlnig  .  H  ly-pngraphy  is  exeep,  innally  line  and  Ih, 

Ishnis-.  ",  •  wireshnii  '"•'"'"lat inn  llieltilesl  and  iheinnsl  vahlahle, 

whole  world  is  hmrv  nlg  a-  it  n-  lime  weie  slini  1 

;ind  its  end  im.ir.  <  Inr  biisine-s  has  lell  this  .  . 

energv  bnl  h  from  wiilmnl  .ind  wilhiii."  -Ilalev  One  nl  the  many  intereslmg  mcideiKs  enn- 
|,'!,^l^'  ■  neeled  wilh  the  Sun  l.ife  nl  (  anada’s  agenev 

'■'I'Teii  Ihe  .ininmnbile  sium,  nn  the  good  cnnyenl  inn  ,11  .Murray  Hay  was  I  Im  pre.senlatinn 
roads  have  a  warniim.  Dnii'l  ride  in  llm  same  ",  .Mr,  Ixaiinmami,  nl  ihe  IVnnsylvania 

ir.mk  avoid  making, 11,11. '  If  ihi- be  necessary  5‘ge,i.y.  .A  eheepic  Inr  SV2S  was  given  Mr. 
in  order  In  hav,  "gnnd  mad-,  how  abniil  hninans','  Kanfm.inn  Inr  having  seenred  the  largest  ix-r 


'  shnrl  n'fnrmalinii  ihe  Itilesi  and  Ihe  innsl  vahlahle. 


i'lieigv  bnlh  from  wiilinnl  .ind  wilhiii."  -  Ilalev  One  nf  the  many  interesting  iiicideiKs  con- 
•  ii4‘ct4*(l  Wilh  tiu*  Sun  Life*  4)1  (  anada’s  aRenc\- 

'■'l-Ten  Ihe  .ininmnbile  sign-  nn  the  gnnd  cnnyenl  inn  ,11  .Murray  Hay  was  I  Im  pre.senlatinn 
roads  have  a  warniim.  Dnii'l  ride  in  llm  same  Knidlniann,  nl  llm  IVnnsylvania 

ir.mk  avoid  making, 11,11. '  If  ihi- be  neeessary  5‘ge,i.y.  .A  eheipic  Inr  SV2S  was  given  Mr. 
in  order  I „  hav,  "gnnd  mad-,  how  abniil  hninan-',’  Kmifm.inn  Inr  having  s,-,;„re,l  the  largest jx-r 
AAe  fnlinvv  like.i'lnl  nf  -h.-.-p,  we  Inrgel  In  ihink  uenlage  n  renevyals  nl  hr.st-year  bllsines.s. 
for  ourselves.  AAe  m.ike  nils  fnnnws  in  nnr  I','"  (  "I  dns  agent  s  new  Imsiness  was 


J  .  .  *1  \  .  1  I  I  i  t IiM'm  1i:i>  a  n4)t  i('4*al)lH  iiiiprov4'iu(  nl  in  and  1011.  \\  Iiil4*  tin*  fifriircs  for  last  VDar  ^hoA\*  d 

Vi'  V  ' 'I  '  m"  "  '  ('iinditinns  liming  the  last  lew  mnnihs,  tdlhnilgh  an  tippreeialil''  gmwih  nver  thns;'  for  b.M",  llu- 
1  .?')  "  Vi  y,  '  Hie  siliitilinn  htis  nnl  vel  wholly  reenvered  from  year's  relinns  tire  ;{U  pi-r  eenl.  nver  Iasi  veil  - 

-  '-  '  Vm-)"'  ’*  the  ilemnraliztil inn  nf  one  year  ago.  The  ligiires  are  tis  fnlinvv.s: 

,  He  expre.-si'd  his  opinion  that  from  now  nn-  Earnings.  (!:im 


( ONTINENTAE  PAPER  4  4).  DEAE 


brains,  we  keep  doing  ihe  -.mm  ihings,  thinking 
llm  stiiiu-  ihnnghi-,  living  llm  same  lives.  AAe 
imilale,  we  are  seldom  migiiK.I.  ihis  is  ti  sign 
lhat  mighl  well  lie  plai  ed  hriiilv  on  nnr  nmnt.il 
roads  and  read  nlteii  '  Sei'iirily  .Agent. 

DEATH  OF  MR.  AVIESOX-.SMITH. 

The  death  nf  l-A-.Maynr  AA  ilsnn  .'smith  will 
ennstitiile  ti  di-linet  loss  m  the  life  in.siiranee 
enlerie  nf  .Mnnlreal.  Mr.  AA'ilsnn-Smit h  tidded 
In  his  nitislerv  nf  things  linaiieitil  an  exeep- 


Earnings. 

(  iaia 

1010 . 

.  .S'2.(i00 

1011. 

.  •2..S0(i 

bl|•2 

.  4.070 

1 .21  n 

The  ('nnlineiilal  Paper  Cninpany  nf  New 


dl.UlM),  as  enmptired  with  the  jjaine  mnnih  a  .1,.,,.^,.^-  has  purchased  the  box  bntird  inills  nf  lh< 
ear  ago.  I'nr  I  Im  7  mnni  hs  ,  he  gam  in  gross  Tmders  Paper  Hoard  Cnmnaiiv.  In- 


OTARIO  PULP  ABSORPTION 

The  sharehnlders  nf  the  Ontarin  Pulp  " 


year  ago.  Inr  llm,  mnni  hs  ,  he  gam  in  gross  |  Ti-.di'is  Paper  Hoard  Companv,  lo-  ,,  '  .  ,  ...  ..  , 

wa.s  nearly  Ml,! Hit),  ihe  m  l  ahoiil  •y-’tUMMU)  j  H.aeken.saek,  N.  .1.  The  Coni iiiental  >  "PC'' <  ""'I'"".''  »"•'<' Ix'cn  not ihe.l  ol  , he  agr,  ■ 

and  surplus  avtiiltil.'le  for  ^liviilends  ¥bH. 7(111.  |  ('(ipip.iny  ^vill  put  Ihe  plains  in  o|x'rti,ion  tis  nienl  for  t he  exchange  of  setairities  for  , lios'  ' 
I'onlra.sted  wilh  llm  stiino  i  monihs  of  bill,  l  .s,,,,n  as  iiossible.  The  inills  whieh  were  biiill  the  Spanish  Biver  Paper  Compunv  Tim  ' 
Indieations  are  lhal  the  eompan.v  will  show  j  y, ,.„st  of  UlKHMMIO,  were  pin-  enltirs  slate  thal  10, OIK)  shares  of  Vhe  Sptim-l 
the  Itirgest  etirnings  on  reeord  dnriiig  the  I-  ,.j,..|sed  from  llm  bondholders'  |,i'oleel ive’ com-  Kivet-  Comptin.v  have  l,een  .se,  aside  and  now 
miinihs  lo  end  December  .il  next .  .\otwith--  'i'||(.  Continental  Paper  Cnmjitiny  tire  availtible  foi- disirilmtion  on  ihe  ba-i- nf 


Inbaecn  Cnmp.my  .it  Kelnwii.i,  B  (  .,  and  <  (.'i-  j  const  it  iile  ti  di-line,  loss  In  the  life  insnranee 
lify  the  fnllnwing  n-pnil  :  .An  avei.igi-  prndiie-  j  ,.oi,.rie  nf  .Mnni  letil.  Mr.  AA  ilsnn-Smil  h  tidded 
linn  nf  ],bMI  pniimls  nl  Inbtirin  per  .n  r:'  (based  |o  his  nitislerv  nf  things  linaiieitil  tin  exeep- 
nii  tin  examiiuilinn  nf  ihree  liel'ls  aggreg.iling  !  ijontil  knowledge  nf  llm  life  insurance  hiisine.ss. 

1  b*4  urres).  .-An  tivertige  m  l  prnlii  nl  .ihniil  I  His  pnhiieal  inn,  "The  ( 'hrnniele,"  was  devnied 
!5!H;j'(  on  ensl  nf  nitmnf.ml lire  nn  four  nl  ll.c'io  i),,.  vtiriniis  fnrins  nf  iiisnrtinee.  He  wtis 
prineipid  brand-  nf  cigtir-  -old  by  ihe  enmpany  .  ■  ii|.-:n  nllieiallv  ennneeled  wilh  a  number  nf  in¬ 
in  addilinn  In  liii-  mtimiftiei  in  ing  prnlil  I !  e  ;  siiraliee  nrgtiniztil  inns,  lx  ing.  a,  the  linienf  his 
enmpany  also  derive- ;i  imi  prnlil  Irnm  growing  |  detil h,  president  nf  Ihe  Ctintiditin  .AeeidenI 
llie  leaf  nf  abtxii  .S'Jf.'i  per  .lere,  nr  nver  .'lO' ,  i  Insiirtinee  Comptiny;  viee-jiresidenl  nf  llm 

nn  (he  ensl  nf  land  .md  ei|nipmenl .  I  he  enin-  ,  _ _ 

ptiny  have  nver  KM,  ai  les  nmler  Inbtmi  n  ihis|  _ _ 

year.  This  tire.i  under  cnllivtilinn  will  be  ii.-  ;  ■  -  - —  ■  '  . . 

eretl-edjo  .',()!)  a'  les  ilexl  -eti.-nil.  I 


renewed  for  the  seennd  yetir.  This  is  a  ease  nf 
retd  merit,  and  nn  one  who  knows  llie  business 
will  lail  In  enngrtil iikile  this  ellieienl  wnrkin.iii 
in  I  hr  life  assnraiiee  held.  \ 

I  he  (-'.ipiitable  has  di-pnsed  nf  ils  head  office 
site  tind  llm  piirehasers  will  liiiild  ihereon  Ihe 
Itirgesl  and  hesl  e(|nipped  nftice  hnildiilg  on  the 
wnriil  :i(i  slnries  in  height  tind  emliodyiilg 
every  known  gnnd  feature. 

Ihe  New  A’nrk  File  Insurance  Cninpany  has 
reinsured  ils  Italian  business  and  vvilhcirtiw ii 
from  thal  kingdom.  I'he  re-insurers  were  the 
I  lalitiii  gnveniineni . 

.Mr.  1).  Lnrne  .McGihhnii  was  in  New  York 
nil  Thlirsdav  nf  this  week. 


EAURENTIDE  (OMPANV  AJ  MONTREAI.. 

'I'he  Etuirenlidc  Cnmptiiiy.  Eimiled,  has  de¬ 
cided  to  iiinve  ils  sales  depari mi  ni  finm  (irtiml' 
•Mere  niln  .Mnnlreal  and  nlliees  litiv-  Imen  taken 


.slamling  llm  lael  iha,  Delrnit  I  niled  has  hti-.l  |  eapiltdized  at  S.aOO.OOO.  and  ils  nlliees  will  he  shtires  nf  .'(ptini.sli  River  for  thri'e  .shares  nl  (  in  llm  Ctinndti  Fife  Building.  Tim  Cnniptinv 
ti  mnre  nr  le.ss  uiiliill  rntid  I n  I  rtivel  during  t  he  ^  jn  I  laeken.stiek,  N.  .1 .  itirin  Pulp.  .Arrtingenienfs  have  heen  m  i'  will  neeupv  l  he  old  nlliees  nf  I  he  .Mi-xiean.Nnrlll- 


ptisl  few  yetils,  as  ti  resnli  nf  the  frtinehise  enn- 
linversy  with  ihe  eilv,  its  etiniiligs  have  kept 
nn  gaining  grntmd.  Ernm  BIOS  in  I'll  I  gross 
etirnings  imreti.sed  from  ahniil  S7,0()(),()(M)  in 


TRINIDAD  ELECTRIC. 

I'he  regular  ((uarterly  dividend  nf  C 


nver  .'SdO.'J.'iO.OOO;  ihe  net  ineretised  from  I  heen  declared  nn  the  c.ipiltil  sinek  nf  the  coin- 
.'*'2..‘',(M),IMKI  In  over  'vbliOO.OOO.  and  snrjilns  j  ptiny  paytihle  Dcinher  lOlli.  The  bonks  elnse 
available  for  dividends  rose  from  tibniit  ifEIHMI,-  |  from  the  Isi  in  the  Kllii  nl  (lelnlier,  hnlh  in 
(XH.I  lo  over  1,70II,(M.KI,  I  elu-ive. 


wilh  llm  linn  nf  Ja<  n  A  Phiininer,  meniher-  "t 
llm  Tnrnnin  .'sinek  Kxeliiinge.  In  buy  nr  si  ll  H 
shtires  tmeesstiry  to  tidjusf  the  fraelio'ns. 


Mr.  Douglas  ('ovv.ans  has  reliirimil 
.Moniretd.  He  spent  .some  time  til  Ctil"l"ni-' 
.'sjiiings  owing  lo  a  sliglit  in,iis|x,sil ion. 


ern  Power  Co.,  on  the  seventh  Moor.  .Mr.  .1. 
11 .  .A.  .Acer,  1  reasiirer  of  the  Eaiirenl  ide  ( 'oinptinv , 
will  be  in  elitirge  of  the  Mnnlreal  spilT. 

Mr.  11.  \',  .Meredith.  Gemral  Mantiger  of 
the  Bank  of  .Monireal,  with  .Mrs.  Meredith 
stiiled  to  I'ingland  from  New  York  this  week. 


MATTHEWS,  WRIGHTSON  &  CO. 

((’ANAI)A),  LIMITED 

MONTREAL  WINNIPEG 

(leneral  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 
31  SCOTT  STREET,  Toronto. 


Malthews,  Wright.son  &  Co.,  Limifed 
Ixtndon,  Eng. 


Ream,  Ives  &  Wrighlson,  Inr. 
New  York 
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TORONTO  BROKER’S 
FAVORABLE  LETTER 
ON  CROWN  RESERVE) 


MINING  COMMENT 


if 


BY  OUR  MINING  EDITOR 


A  re^ipi'cted  corrpspondont  iniikcs  impiiry  iis  j  mines  whieh  arc  prospcrin)£,  and  which  will  be  i 
to  the  speculative  possibilities  of  IlolliniJer  I  '<> 'nainTaiii  their  outpm  ^ 


Assets  Are  Equal  to  $2.35 
Share  of  $1  Par  Value;  or  Re- i 
turnable  Assets  of  $4,703,280,  | 
Exclusive  of  McEnaney  Prop-  ^ 
erty.  Which  Has  Cost  $124,000 
So  Far. 


'I'onoNTo. — Stranpe  :is  it  may  seem,  it  is  a 
fact  that  a  firm  of  Toronto  brokers  is  favorable 
towards  Crown  Reserve  mine.  Messrs.  Cole  & 
.Smith  liave  is.sued  the  following  circular  letter 
on  the  company's  financial  iiosition,  which  is 
•  leeidedly  interesting  in  view  of  Toronto’s 
attitude  toward  this  comiiany  for  sevend  years: 

“Capital.  S2,()(M),(KK);  par  value  of  shares,  I; 
dividend  and  liontis,  (it)  per  cent,  per  year; 
))resent  price  of  shares,  yielding  on  in¬ 

vestment  17.')  ))er  cent. 

“The  excellent  reports  recently  received  from 
this  irrojierty  were  fore.shadowed  hy  the  president 
in  his  notable  aildress  to  the  shareholders  on 
.laniiary  24th,  l!tl2,  at  which  time,  after  having 
jiaid  $d,714,.')0!I  in  dividends,  the  mine  was 
declared  to  lie  on  a  souinier  basis  than  ever  in 
Its  history. 

“In  this  connection  the  mtinager's  statement 
in  the  last  annual  report  is  of  special  interest. 
Whilst  very  cautious  in  his  estimate  of  ore  re¬ 
serves  it  is  gathereil  from  his  conclusions  that 
the  ore  in  sight  may  be  valued  iit  anywhere  from 
S4,00(I.(K)0  to  .'jSb.CHMt.tXKl.  Taking  the  lowest 
figure  of  ST.tXtO.lXK)  gro.ss  v;due  this  will  net 
the  company  approximately  S:>,24."),(KK),  which 
with  the  surplus  of  •'s7(i4,,S.')l  ;ind  the  2111. 14;l 
shtires  of  stock  held  in  trust  for  the  comptiny 
and  valued  at  SIT  per  shtire,  8ti!X{.420,  represent 
returnable  ns.sets  of  ?4,7(K{.2siO.  or  S2.h.j  on 
etich  share  S<F  par  value. 

•These  results  are  obtained  from  the  develop-  | 


shares.  Mis  status  as  a  business  nnin  suggests 
j  tiuit  lie  tdter  the  form  of  his  query  and  endeavor 
Per  !  to  ascerttiin  the  merits  of  llollinger  shares  :is  ti 
speculative  investment.  The  more  prevalent 
imjire.ssion,  that  all  mining  shares  are  devoid  of 
investment  tisjiects,  tluit  such  shares  tire  to  be 
considered  only  for  a  "quick  turn,’’  is  a  dan¬ 
gerous  basis  upon  which  to  operate.  When  it  is 
realized  that  rapid-fire  guns  tire  of  slight  avail 
for  siege  purpo.ses,  tind  that  market  mobility  is 
an  unsafe  factor  when  unaccompanied  by  ore  re¬ 
serves.  there  will  b(>  le.ss  risk  in  placing  suriilus 
funds  in  selected  mining  stocks. 

For  rea.sons  too  obvious  to  re(|uire  reitenition, 
llollinger  shares  tire  in  a  i-Iass  by  them.selves. 
The  cuniplaint  of  specuititors  is  that  the  shares 
lack  volatility.  It  is  insufficient  to  those  of 
this  way  of  thitiking  that  Molliiigers  are  selling 
at  an  tidvance  of  over  2.’)0  [ler  cent,  on  their 
issuing  price,  and  tluit  at  one  time  they  were  at.  ;t 
premium  of  tilmost  4(Mt  per  ctait.  on  the  i.ssiiing 
price.  To  those  who  “trade'’  in  such  stocks  the 
niovi'inent  is  “slow;’’  consiaiuently  llollingers 
are  in  disfavor  with  other  than  those  who  st'ck 
a  sound  s|)eculative  investment.  S|)eculators 
prefer  to  lix  the  jockeys  and  cash  in  when  the 
crowd  is  excitetl. 

MUST  H.4VE  INVESTMENT  ASPECT. 


j  direct  attention  t( 
I  ment  of  the  liiiif 
^’etirs. 

1(111 . 

1!»I2 . 


wh.-it  the  half  yearly  state- 
of  .Mines  indicates; 

.•Silver  Proil.,  (h. 
lo,‘22a,‘«l(t 
14.-2.')0,4(W 


The  difference  between  llollinger  atid  most  of  | 
the  Porcupine  mining  stocks  is,  that  it  must  have  i 
an  investment  aspect,  else  the  mtirket  price  would  j 
be  unwarranted.  In  due  course,  no  doubt,  a  I 
stiitement  will  be  forthcoming  with  regtird  to 
the  results  of  milling  openitions.  Enough  is  | 
known  to  indicate  that  tho.se  results  are  satis-  j 
factory  and  highly  profitable.  I’crhaps  costs  j 
are  higher  than  they  will  be  when  the  work  is  I 
[iroceediiig  on  normal  lines.  ,\t  any  rate.  Ilol-  i 
linger  is  earning  substantial  profits — and  will  ' 
earn  inort'.  Responsible  owners  have  the 
proofs  that  the  grade  of  ore  going  to  the  mill  was 
underestinnited.  and  tlnit  tht'ir  outlays  upon  | 
the  mill  were  not  luisplacisl. 

Various  e.auses  for  a  while  prevent t‘d  more  ex-  ; 
tensive  development,  but  in  what  is  accomplished  : 
the  management  is  ti.ssiireti  that  the  gross  value  | 


Decrease  .  .  !>7d,.')()ti 

My  products  netted  si(rj,(»7:f,  or  “nearly  three 
times  that  of  IfM  1.’’ 

N'otwithsttmding  the  smaller  quantity  of  .silver  ! 
in  lt»12  w:is  vtdiied  at  s2(t2.4(M)  more  than  the  ; 
larger  quantity  of  Ktl  1 .  the  ftict  remtdns  that  the  j 
larger  companies  either  curtailed  their  outjiut,  or  : 
the  silver  ettmps  are  falling  behind.  '1  he  in¬ 
ference  is  not  to  be  drawn  tluit  several  of  the 
companit's  .are  not  c.apable  of  making  up  the  de-  , 
ficiency  in  the  aggregate.  H.V  no  means.  Yet 
it  will  be  recalled  that  the  first  half  of  1911  was 
a  perioil  of  redtietal  output  owing  to  power  difli- 
(ailties.  In  tluit  perioil  the  tonnage  shippeil 
was  I1.97H,  as  against  12.944  in  the  second  half 
of  the  year. 

ABOUT  GOl.I)  FIGURES. 

While  thi“  figures  as  to  the  (|Uantity  of  silver 
tire  .susceptible  of  satisfiictory  and  unsat i.sfactory 
construction,  those  with  reference  to  the  Ontario 
gold  output  are  otherwise.  The  Bureau  of 
•Mines  deals  with  this  subject  in  this  way: 

"The  figures  of  gold  production  as  comparisl 
with  the  first  six  motiths  of  1911  show  an  in¬ 
crease  of  ^192,^7.S.  This  is  practically  the  first 
fruits  from  l’oreu|)ine,  chiefly  from  the  Dome 
Mine.  .''inc(‘  tlie  six  months  endeil  the  Hol- 
linger  mill  began  tundng  out  gold,  and  as  there 
an*  now  several  producers  as  well,  the  output  for 
the  full  year  nuiy  be  expected  to  reach  a  con¬ 
siderable  sum." 

That  "consideralile  sum"  may  be  ;is  much  as 
S2,4()f),0(X).  .According  to  the  Bureau  of  .Mines 
the  Ontario  gold  outjiut  in  the  first  half  year  was  i 
¥24.'),  19,'';  .so  the  Porcupine  mines  would  luive  to  ' 
account  for  over  •S‘2,l(Hi.(MM)  in  the  second  luilf  of 
the  ye;ir  in  order  to  iiuike  the  tot;d  .'S'2,4(IO,(KKI, 


MINING  TITANIUM 


ment  of  only  oiu'-third  of  the  iiroperty,  with  the  ]  ,,f  .¥10,2:10, fKM),  as  stated  in  .lamuirv  hist 


BY  THE  TON. 

■r  sea  re-head  I  iiieil  a  I 
“  mining  titanium,  ’’ 


I'Xireetation  that  the  remainder  will  jirove  equally 
vtdutible. 

ANOTHER  PROBABLE  ASSET. 

‘•.Another  a.«.set  on  which  the  comp.any  is 
placing  great  faith  is  the  McEnaney  mine  in 
Porcupine.  We  understand  this  projierty  is  to 
be  acquired  for  .¥200,000  and  an  interest.  The 
jiayment  due  on  .Inly  1st  has  been  paid,  .and  a 
lO^stamj)  mill  is  being  inst.alled,  practically 
showing  that  the  property  is  proving  up  to  the 
high  hopes  held  out  for  it. 

LOW  COST  OF  PRODUCTION. 

‘•The  cost  of  producing  silver  on  the  Crown  Re- 
.sen’c  is  claimed  to  be  the  lowest  in  the  world. 
10.07  eent.s  jier  ounce,  which  is  eloquent  resti- 
mony  of  the  management  and  the  remarkable 
value  of  the  mine.  This  showing  is  obtained 
after  making  liberal  allowance  for  depreciation 
of  equipment,  and  after  spending  nearly  .SP24,0(K) 
on  tile  exploration  and  develoiunent  of  the  Mc- 
ICnaney  mine  .and  examining  other  enterpri.ses 
of  promise  for  future  profit. 

The  policy  of  the  directors  promises  firmly 
to  establish  the  Crown  Reserve  Company  even 
after  the  remarkable  holdings  in  Cobalt  are 
worked  out — a  eonelusion  certainly  far  ad¬ 
vanced  in  the  future — and  those  responsible  may 
be  eomplimented  on  having  placed  the  stoek  on 
a  security  basis  of  a  high  order. 

‘•We  are  of  the  opinion  that  C’rown  Reserve, 
yielding  17..'5  per  cent,  on  the  pre.sent  market 
price,  presents  an  inve.sfment  it  would  be  diffi¬ 
cult  to  .surpa.ss.” 


COBALT  SHIPMENTS 


,‘^even  mines  contributed  a  total  of  twelve 
ears  shipped  from  the  Cobalt  Camp  during  the 
))ast  week.  Nine  cars  contained  high  grade 
and  three  consisted  of  low  grade. 


La  Hosi“ . 

1  high.  1  low 

158,427 

McKinlev  Dar.  .  .  . 

2  high . 

152,176 

149,4‘23 

Xipissing . 

.  . 2  low 

141,812 

'I'ownsite. . . 

2  high . 

108, 1(X) 

Hudson  Bay . 

1  high . 

71,‘2‘29 

Timiskaming . 

1  high . 

48,100 

'Lot  als . 

9  high.  4  low.  824,267 

Pour  shipments 

of  bullion  were  made  as 

follows: 

Ounces. 

A’alue. 

Xipi.ssing . 

.  72,7;39.(X) 

$46,094.90 

Dom.  Red.  Co . 

.  15,169.46 

9,254.:i7 

Timiskaming . 

.  4,700.tX) 

2,939.50 

Miscellaneous . 

.  350.00 

214.50 

Totals . 

92,958.46 

$58,501.33 

The  bullion  shipments  from  the  camp  to  date 

for  the  persent  vear  arc: 

Ounces. 

Value. 

Xipis.sing . 

.  2,640,792.59  $1  ,.574,062.67 

Crown  Reserve.... 

.  2.50,612.00 

132,071.09 

Timiskaming . 

.  12,‘227.50 

7, .584.24 

O’Brien . 

.  140,560.94 

76,569. 16 

Xova  .Scotia . 

.  49,010.(X) 

41,800.00 

Buffalo . 

.56,.580.0() 

4:1,414.50 

McKinlev-Dar . 

10,:i27.0(t 

6,1*69.47 

JAerr  Lake . 

19,224.70 

1 1,678.95 

Trethewey . 

5,104,76 

4,‘2:i8,(X) 

Citv  of  Cobalt  .  .  .  . 

1,618.40 

i,(xaoo 

Colonial . 

1,698.(X) 

1,018.(X) 

.Miscellaneous . 

16,672..56 

11,0,50.14 

La  Rose.  .  .  . . 

41,182.00 

22,975.tX) 

Wettluufer . 

;{,2K0.62 

2,(X)4.14 

Cobalt  Lake . 

.5,‘256.(X) 

2,979.75 

Right-Of-Way . 

505.05 

274.00 

Cobalt  Townsite. . . 

2,984  .,50 

1,790.00 

Drummond . 

1,476.00 

888.00 

Casev  Cobalt  . 

940.00 

,564.00 

Dom.  Reduction  .  . . 

27,871.46 

17,1‘28.61 

Totals . 

.  4,3.54,705.98  $1,981,248.82 

Shipments  of  ore 

for  the  vear  are 

to  date: 

Pounds. 

Beaver . 

. . . 

488,504 

Buffalo . 

•  •  • 

1,804,198 

Canada  Gowganda. 

15,987 

Casey  Cobalt . 

9‘29,498 

Chambers-F  erland . 

.588,900 

Cobalt  Lake . 

1,186,242 

City  of  Cobalt . 

4.57,188 

Cobalt  Townsite . . . 

2,471,050 

Colonial . 

126,295 

Coniagas . 

4,245,040 

Crown  Reserbe.  .  . . 

715,048 

Drummond . 

682,595 

Hud.son  Bav . 

1,078,005 

Kerr  Lake . 

1,019,671 

5,077,506 

Lost  and  Found. .  . . 

'  :)o;ooi 

Mann  (Gowganda). 

40,000 

McKinley . 

3,823,145 

Millerette . 

196,000 

Miller  Lake-O’Brien 

146,500 

Xipissing . 

. 

4,435,941 

O’Brien . 

. 

877,596 

Penn-Canadian.  . . . 

.59,390 

estimated — has  been  substantially  exceedi 
The  .lanuary  estimate  was  eritieised  in  that  it  I 
indulged  in  certain  projections.  Fividently  the  i 
data  then  submitted  were  very  conservat ive,  for  I 
the  ore  bodies  as  determined  are  richer  and  gen-  | 
erally  larger.  In  but  one  jiarticular  is  con-  | 
firmation  lacking.  The  management  .-illowed  ’ 
for  a  corresrainding  tonnage  of  an  estimated  grade  i 
at  the  third  level  of  No.  1  vein.  .At  the  second  i 
level  the  same  amount  of  developmi'iit  had  , 
not  been  accomplished  as  at  the  first  level  of  this, 
the  main  .section.  i^ince  then  the  .second  level  , 
has  indicated  a  greater  tonnage  and  gross  value  ' 
than  was  estimated,  and  thus  far  the  third  level  ) 
has  sustained  the  management.  I’robably  : 
S7..5r)0,(XX)  is  actually  developed  in  this  main  ; 
section,  leaving  what  further  work  remains  on  the  j 
third  level  as  an  additional  profitable  factor,  j 
Not  alone  is  this  a  distinct  gaiti,  but  the  parallel  | 
vein  to  the  west,  Xo.  2.  has  Tiecome  a  mine  in  i 
it.self.  When  Mr.  Robbins  made  his  report  in 
.lanuary,  X'o.  2  vein  was  e.xjiosed  ai  surface  for 
a  distance  of  ifOO  feet  and  at  the  I(K)-foot  level 
for  a  further  4.')0  feet.  .At  the  2()0-f(K)t  level  this 
vein  had  been  tapped  at  only  one  point.  X'ow 
it  has  been  developed  at  two  levels  and  by  a 
winze  to  the  :}00-foot  level,  and  the  .lanuary 
valuation  of  ¥1,^200,000  .seems  to  have  been  ex¬ 
tremely  moilest.  To  compare  Xo.  2  vein  with 
the  Xo.  1  or  main  .section  is  not  to  be  attempted. 
To  give  No.  2  its  due  it  can  be  stated  that  it  is  a 
very  important  a.sset  looking  like  millions. 
The  values  throughout  are  higher  and  the 
widths  greater.  .All  the  other  vein.s — and 
more— have  confirmed  off-hand  estimates;  i^on- 
.sequently  it  would  be  injudicious  to  venture  a 
gue.ss  wUh  reference  to  the  investment  position 
of  Hollinger.  By  the  first  of  next  year,  given 
continuously  sati.sfaetory  developments  com¬ 
parable  with  those  of  the  first  half  of  the  year, 
Hollinger  ore  as  .shown  and  indicated  in  drives, 
cros.vcuts,  raises  and  winzes,  ought  to  be  an  im- 

Cressive  revelation  representing  in  gross  value 
etween  .¥20  and  .¥2.")  per  share.  Of  course 
working  costs  have  to  be  deducted  before  holders 
could  realize  their  portion  of  this  improved 
mining  position.  .Allowing  20  or  •2.5  per  cent, 
to  cover  normal  costs  the  investment  view  of 
Hollinger  is  not  a  subject  for  casual  speculators. 
What  speculation  there  was  in  the  Robbins  re¬ 
port  of  January  has  been  eliminated,  leaving  a 
•surplus.  So  quietly  has  this  been  aceomplished 
it  is  not  realized  by  many  that  there  is  a  mine 
at  I’oreupine  with  an  estimated  value  of  at 
least  $12,000,0(X)  and  that  without  regard  to 
what  next  year’s  di'velopment  will  disclose. 

.A  more  immediate  issue  with  .speculative  in¬ 
vestors  are  the  results  being  obtained  in  the  mill. 
So  clo.sely  guarded  are  they  there  is  consider¬ 
able  conjecture  as  to  how  much  bullion  is  being 
produced.  It  may  be  a  statement  will  be 
forthcoming  in  the  near  future  that  will  settle 
the  matter.  Thus  far  only  .'10  of  the  40  stamps 
have  been  dropping.  The  other  10  should 
soon  be  on  duty — and  then  Hollinger  can  be 
reckoned  with  by  rapid  mathematicians. 

COBALT  DECLINES:  PORCUPINE  GAINS. 

However  remarkable  the  continued  silver  out¬ 
put  of  the  Cobalt  country  the  half  vearly  state¬ 
ment  of  the  Ontario  Bureau  of  Alines  for  the 
period  ended  June  iiOth,  suggests  that  the  silver 
industry  may  ha,ve  reached  its  maximum  pro¬ 
duction.  If  that  is  .so,  the  record  in  ounces 
and  value  since  1904  will  stand  as  one  of  the 
most  luminous  jiages  in  the  annals  of  silver 
mining.  It  is  not  a  disparagement  of  those 


.A  local  afternoon  pap 
story  that  .Mr.  ,1.  1!.  W  ilder  i 
and  ••at  the  rate  of  ;f0  tons  a  day.”  bringing 
‘•.¥:500  a  ton."  This  is  .said  to  be  going  on  at  | 
Ivry.  The  mine  is  ••so  near”  and  tlie  facts  “so  i 
far”  removed  from  tin'  actual,  the  allegeil  value  | 
and  the  careless  manner  in  which  the  matter  ' 
was  presented  are  sur|)ri.sing.  A'erily  the  person  | 
who  .applieil  for  a  position  as  mine  inanag<‘r  ; 
and  who  gave  as  a  (|ualitication  that  he  had 
••just  been  mining  aluminum  in  Colorado,” 
has  a  rival.  ‘•The  native  ore”  at  Ivry  “is 
ferro-titanium,  or  titanium  mixed  with  iron,” 
it  is  .said.  Xor  would  anyone  dare  to  dispute 
that  ••the  ore  comes  out  in  rocks,  .similar  to 
other  varieties  of  iron.’’  To  argue,  however, 
that  this  is  "rarity  in  metals,”  when  titaniferous 
ores  are  altogether  too  plentiful  in  Quebec, 
suggests  that  the  writer  is  capable  of  a  great 
deal  of  nonsense  worth  less  than  “.¥:T(K)  a  ton.” 
Titanium  dioxide  if  ••mined  ”by  ••the  ton” 
certainly  would  be  worth  having. 

AFTER  ROCKS:  GOT  ON  THE  ROCKS 

A'erily  all  is  vanity  and  vexation  of  spirit, 
else  “Lucky”  .Scott,  Capt.  Munn,  Monteith, 
the  Bartletts,  .Alex  Gillies  and  other  intrepid 
adventurers  who  littfsl  out  expeditions  to  find 
gold  in  Baffin’s  Landsomewhere,  anywhere, 
nowhere,  under  the  aurora  borealis — would  have 
returnwl  with  something  be.sides  furs,  ivory  and 
whalebone.  Of  the  two  expeditions,  the  Munn 
party  was  shipwrecked.  The  .Scott  outfit  went 
ashore,  but  workefl  off  the  rocks.  .All  partici¬ 
pants  seem  to  have  had  a  thrilling  if  unprofitable 
experience  while  ehasing  the  pot  of  gold  at  the 
rainbows  tips;  and  this  is  the  narrative  as  wireil 
by  ’•Lucky”  .Scott: 

‘•.St.  John’s  Xfld.,  .Sept.  14. 

‘'We  all  arrived  hack  safe  and  happy. 

Xo  more  gold  than  a  r.abbit.  The  story 
was  a  myth.  Brought  back  considerable 
fur,  ivory  and  whalebone.  AA’e  also  brought 
back  Captain  G.  Munn’s  party,  including 
the  crew  of  the  steamshii)  ‘.Algerine,’  and 
Captain  John  Bartlett — all  told,  24  men. 

AA'e  picked  them  up  in  72. ‘20  north  latitude. 
Their  ship  went  down  in  thirty  minutes, 
and  was  a  total  loss,  being  caught  ami 
crushed  by  heavy  ice  in  a  gale. 

“AA'e  struck  the  worst  yi-ar  in  forty  for 
heavy  ice,  and  were  caught  in  the  middle 
of  the  pack.  The  result  was  we  bucked  ice 
steadily  for  six  huiidrisl  miles.  Had  lots 
of  exercise  hunting  polar  bears,  walrus,  seal, 
etc.  On  the  return  voy.age  we  went  on  the 
rocks  at  Cumberland  Gulf,  but  worked  off 
with  little  damage  with  the  help  of  the  na¬ 
tives  on  shore. 

‘(.Signed.)  A.  AA'.  .SCOTT.” 

The  moral  of  it  all  i.s,  that  the  organizers  of 
these  explorations  parties  were  “the  goats”. 


PLENAURUM  READY 
DEVELOPMENT. 


FOR 


The  two  long  Plenaurum  cros.s-cuts  under 
the  north  end  of  Pearl  Laki*  at  Porcupine  have 
been  connected  ami  a  dozen  or  more  veins 
intersected.  Xow  it  is  the  intention  to  de¬ 
velop  the  most  promising  of  these  veins. 

ANOTHER  JULIAN  HAWTHORNE 
INVESTIGATION. 

A  federal  grand  jury  evidently  is  making 
another  investigation  of  the  Julian  Hawiliorne 
affair.  It  would  seem  as  though  the  prosecu¬ 
tion  will  be  pushed  and  that  the  Canadian 
.schemes  foisted  on  the  publie  by  Ilawiliornc 
and  his  friends  will  be  fully  exposed. 


WHAT  LA  ROSE  IS  DOING. 


It  is  not  surprising  that  the  drop  in  the  price 
I  of  La  Ro.se  shares  should  create  unrest.  The 
shares  are  largely  held  locally.  They  wi're  ob- 
tainetl  at  very  much  higher  prices.  Umloubt- 
edly  the  management  has  the  confidence  of  the 
public,  but  the  continuous  depression  of  t  he  stock 
naturally  has  evoked  inquiry.  It  may  lie  there 
is  disanpointment  owing  to  the  non-discovery 
of  new  veins.  .Such  veins,  if  they  exist  in  the 
various  ))ropertie.s,  an*  being  sought.  Xo 
other  company  is  .spending  so  much  in  explora¬ 
tion,  ami  only  one  other  conqiany  has  more 
undetermined  territory.  Mr.  D.  Lome  Mc- 
Gibbon  and  his  as.sociates  are  leaving  nothing 
undone;  moreover  the  cash  position  is  close  to 
the  S1,7(K),(KX)  mark.  In  actual  ca.sh  it  is 
understood  there  is  $1,400,000  in  the  treasury. 
Besides  there  i.s  a  further  $160,000  or  so  in  ore 
in  jiroccss  of  marketing.  This  makes  about 
$1,500,000,  jiractically  in  cash.  To  be  added  to 
this  is  the  ore  ready  for  shipment,  making  the 
cash  position  about  $1,700,000.  That  is  a 
good-.sized  nest  egg  and  worth  “sitting”  on. 

TEMISKAMING  MINE  HAS  COPPER. 


Provincial . 44,440 

Hight-of-AVay .  559,620 

Timiskaming .  1,61.5,077 

Trethewey .  654,872 

AA'ettlaufer .  216,470 


Total. 


41,197,429 


BAR  SILVER  MARKET. 

London  circulars  at  hand  for  the  week  ending 
with  .September  5th  summarize  the  August 
movement  of  prices  of  bar  silver,  mentioning 
features  affecting  values.  Usually  forwanl  de¬ 
livery  is  a  fairer  index  of  market  values  tluui  cash 
silver.  During  .August  the  60-day  contracts 
were  at  a  premium  during  the  first  It)  clays, 
compared  with  cash  silver;  one  day  theic  wa.s  a 
balance  between  the  two,  and  on  the  other  1.5 
days  ca.sh  silver  commanded  a  premiiitii.  .Alon- 
tagu  &  Co.  in  reporting  the.se  change-  state  that 
up  to  the  close  of  hist  month  .supplies  of  spot  sil¬ 
ver  barely  sufficetl  for  the  demand,  the  iirctnium 
varying  from  1-16  to  .‘1-16  cents  titi  ounce  for 
prompt  delivery.  .Stocks  in  Boinhax  have 
rksen  from  £1,860, tXK)  to  £2,020.009  cind  the 
offtake  from  40  to  .55  bars  a  day.  .‘‘Shanghai  had 
stocks  of  £4,185,000,  an  advance  of  (s.a.tXX) 
oviT  the  previous  week.  Considenihlc  amounts 
of  .silver  are  being  storetl  in  the  Bank  of  Ft. gland 
by  speculators.  China  has  been  inen  or  |(.,ss 
passive  according  to  Sharps  A  AA  ilkiti,-. 


ONTARIO  PIG  IRON  OUTPUT. 


.  The  prosperity  of  the  Ontario  iron  iii.lustrv 

'The  Temiskarmng  Mining  Company  received  is  attested  by  the  record  out  for  the  first  half 


a  cheque  for  $150  from  the  .American  .Smelting 
and  Refining  Company  in  payment  of  copper 
which  was  contained  in  a  last  silver  .shipment. 
This  i.s  the  first  payment  receivinl  by  ti  Cobalt 
mine  for  copper. 

TIMISKAMING  DOWN  650  FEET. 

At  the  650  foot  level,  the  greatest  depth 
attained  at  Cobalt,  the  Tiiniskaniiug  are  cross¬ 
cutting  to  reach  Xo.  4  vein. 


of  this  year,  amounting  to  284,9‘26  ton.-,  worth 
$4,942,648,  as  compariHl  with  .526,t);{.A 
worth  $7,600,674  for  all  of  1911,  '’ 


NORTH  DOME  SINKING  DEEP. 

.At  the  North  Dome  Mine  at  Porcupine  the 
main  shaft  only  is  being  worked;  the  depth 
attained  is  170  feet  and  sinking  will  keep  on*  to 
250  where  a  level  will  be  established  'i'i,e  first 
level  was  at  a  depth  of  50  feet. 


ff'e  own  and  offtr 

at  100  and  interest 


$1,250,000 

Gordon,  Ironside  &  Fares  Co. 

Limited  .  - 

(Packers,  Ranchers  and  Provisioners) 

Winnipeg,  Man. 

6% 

FIRST  MORTGAGE  FIFTEEN-YEAR 
SINKING  FUND  GOLD  BONDS 

Dated  Itt  July,  1912  Dua  Ut  July,  1927 

Intereat  payable  lat  January  and  July 

Principal  and  interest  payable  at  the  Dominion  Bank,  Toronto,  Montreal 
and  London,  England. 

Redeemable  as  a  whole  at  105  and  accrued  interest  on  any  interest  date 
on  six  weeks'  prior  notice,  or  annually  for  Sinking  Fund 
drawings,  beginning  July  1st,  1913. 

Denominations :  $100,  $500  and  $1,000 

iLith  iterling  equivalents 

Bonds  issued  in  coupon  irm  with  privilege  of  registration  of  principal  and  in  fully 
registered  form.  Coupon  and  registered  bonds  are  interchangeable. 

TRUSTEE; 

STANDARD  TRUSTS  COMPANY,  WINNIPEG 

The  legal  opinion  of  Messrs.  Blake,  Lash,  Angltn  &  Cassels,  Toronto, 
will  be  furnished. 


The  authorized  total  issue  {closed  mortgage)  ts  $2,000,000,  of  which 
tmount  $750,000  is  retained  in  the  Treasury  and  can  only  be 
issued  for  70%  o/  the  cost  of  new  properties,  permanent 
betterments,  etc.,  as  set  forth  in  the  Trust  Deed. 


(1) 


We  emphasize  the  following  salient  points  of  this  issue: 
Land:  ASSETS 


Packing  house  sites,  branch  real  estate  and 

ranc.l  lands  (not  including  the  Company’a  valuable 
intereat  in  approximately  600,000  acres  of  leased  lends)  $1,298,413 

Buildings,  machinery  and  equipment . ^  606,146 

Investments .  494,150 

Current  assets,  in  excess  of  current  liabilities . .  1,622,278 
Total  assets  (over  three  times  amount  of  bond  issue)  •  ■  . .  . $4,020,988 

(2)  Average  annual  net  earningr.  for  three  years  ending  February  28, 1912, 
$278,189,  or  nearly  four  times  the  utererest  on  bonds  now  issued. 

(3)  An  annual  sinking  fund,  beginning  July  1st,  1913,  sufficient  to  retire 

the  present  issue  by  maturity  at  a  maximum  price  of  105  and  accrued 
interest.  _ _ 

Gordon,  Ironside  &  Fares  Company,  Limited,  conducts  a  wholesale 
packing  and  produce  business  throughout  New  Ontario  and  the  Middle 
West  as  far  as  Central  Alberta,  with  packing  houses  located  at  W tnni- 
peg  and  Moose  Jaw;  storage  and  distributing  plants  at  Kenora,  Fort 
William,  Port  Arthur,  Rainy  River,  Sault  Ste.  Marie,  Sudbury, 
Regina  and  Saskatoon. 

The  Company  had  its  inception  in  1885  as  a  partnership.  In  1902 
it  was  converted  into  a  joint  stock  company  and  has  now  an  issued  capital 
of  $2,172,600  with  a  surplus  of  $655,000,  derived  principally  from  net 
earnings.  The  general  management  is  in  the  hands  of  Mr.  J.  T. 
Gordon,  President,  who  also  particularly  supervises  the  packing  depart- 
ment.  The  Vice-President,  Mr.  W.  H.  Fares,  is  in  charge  of  the 
ranching  division.  All  branch  plants  are  in  charge  of  capable  men 
who  are  experts  in  the  business. 

Cipies  if  tht  Trust  Deed  and  of  the  Certificates  of  the  Canadian  Appraisal  Company, 
Limited,  and  IV.  Toole,  Esq.  (  Real  Estate  Valuator,  Calgary),  may  be  seen  at  our  offitts. 

Interim  Certificates  will  be  issued  pending  delivery  of  definitive  bends. 

DESCRIPTIVE  CIRCULAR  ON  REQUEST. 

PRICE:  100  AND  INTEREST  YIELDING  6%. 

llQ?»imi07%SECnRlTIE5^I^0i»3101^ 


B«  KINO  8T.  EAST 

TORONTO 


LIMITED. 

eSTABUISHEO  1901 

LONDON,  ENG.. 


CANADA  UIFE  SI.OO. 

MONTREAL 


MINING  MEN  VISITING  MONTREAL.  |  INTERNATIONAL  NICKEL. 

Among  the  mining  men  visiting  Montreal  !  -  - . -  ’ 

during  the  week  were  W.  S.  Edwards  who  j  Dividends  Will  be  Paid  on  All  of  the  Scrip 
“grub-staked”  the  Wilson  party  that  located 
the  Dome  and  Dome  extension  areas  aU  Por¬ 
cupine;  “Benny”  Hollinger,  who  staked  the 
Hollinger  and  gave  the  McEnaney  claim  to 
“Barney”  McEnaney  who  in  turn  sold  it  to 
the  Crown  Reserve  Con.pany;  and  Jack” 

Hammel,  Chief  of  the  Northern  Night  Riders. 


NICKEL-COPPER  INDUSTRY 
AHEAD. 


By  producing  5,170  tons  of  copper,  worth 
$746,569,  and  10,179  tons  of  nickel,  worth 


Issued  by  the  Company. 

Dividends  will  bo  paid  on  all  of  the  scrip  issued 
by  the  International  Xickel  Company.  Such 
payments  will  bo  made  to  the  holders  of  the 
scrip  at  the  same  time  and  rate  as  the  dividends 
declariHl  and  paid  on  the  full  shares. 

It  is  pointed  out  that  the  total  net  assets  of 
FORGING  ;  'I'f*  Internation.al  Xickel  Company  will  amount  to 
:  upwards  of  $42,000,000,  and  the  new  preferred 
stock  amounting  to  $9,000,tXX)  will  be,  after  the 
retirement  of  the  bonds,  an  absolute  first  lieu 
on  the  above  mentioned  asstes,  and  tile  dividend 


$2,166,895,  in  the  first  six  months  of  this  year,  i  will  be  the  first  charge  on  the  net  earnings  of  the 
the  nickel-copper  industry  of  Ontario  “touched  company.  Earnings  of  the  International  Xickel 
i  high  water  mark,”  according  U)  the  Bureau  I  Company  last  year  was  eight  times  the  amount 


of  Mines. 


required  to  pay  the  prefemnl  dividend. 


EXCELLENT  MINING  APPOINTMENT. 

It  is  announced  at  Johannesburg,  that  Mr. 
Ralph  Stokes,  author  of  “Gold  Mines  of  the 
AA'orld”  and  other  works  on  mining,  at  present 
underground  manager  of  the  western  section 
of  Crown  Mines  at  the  Rand,  has  accepted  an 
important  position  on  the  staff  of  Consulting 
Engineer  W.  W.  .Mein  of  the  Canadi.an 
Mining  and  Exploration  Company.  No  better 
selection  could  possibly  be  made.  Mr.  Stokes 
is  clever,  courteous,  competent  for  the  job, 
and  will  bring  to  the  exploration  company  a 
rare  personality.  Formerly  he  served  under 
Mr.  Mein,  when  that  gentleman  was  Consulting 
Engineer  to  Mes.sr.s.  H.  Eckstein  &  Co.,  the 
“Corner  House”,  if  not  the  Corner  Stone  of  the 
Rand  Gold  Industry. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  21.  1912, 


INCREASE  OF  LOANABLE  FUNDS  IN  BANK  CLERKS  ARE  WINNIPECWniPAY 

BANKS  CAN  BE  EFFECTED  OEY  BY  |  FAR  MORE  HONEST  $0,0OO,000FORPIPE 

INCREASING  DEPOSITS  OF  PUBLIC;  THAN  CUSTOMERS  FOR  WATER  SUPPLY 

If  There  Is  Not  Enough  Money  to  Finance  the  Trade  of  Canada,  j  Ten  Dishonest  Bank  Clients  to  Heavy  (’ost  For  Pipe  Line  With 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  EDMUND  WALKER,  C.V.O.,  LL.D.,  D.C.L.,  President 
ALEXANDER  LAIRD  JOHN  AIRD 

General  Manager  Assistant  General  Manager 


CAPITAL,  $15,000,000 


REwST,  $12,500,000 


Says  a  Banking  Expert,  the  Thing'  to  Do  Is  to  Put  Up  the  Rate  j  One  Dishonest  Bank  Teller,  Capacity  of  35,000,000  Gallons 

on  Commercial  Loans,  and  Then  if  Necessary  the  Rate  Canj  Says  Ex-Bank  Clerk— Many  Per  Day— Public  Utility  Com- 

Also  Be  Raised  to  Depositors— But  Many  Bankers  Are  Inclined  I  Dev  ices  For  Getting  Ahead  mission  Also  Recommends 
to  Think  That  Present  Increase  of  Trade  Loans  is  Amply  Suffi- j  of  the  Bank,  or  Getting  Credit  Expenditures  of  $1,000,000  for 

cient  For  the  Good  of  the  Country.  to  Which  the  Customer  Is  15  More  Wells. 

-  Not  Entitled. 

(By  Our  Banking  Expert)  0(X)  in  UM2;  ?S(I,(HHI,000  in  1011;  #182,(M)0,0(10  .  iBy  Our  Own  Correspondent.) 

Iteeonlly,  in  its  ediinrial  columns,  The  Finan-  11)10  ^ind  I'Sl  17,(KK),(MK)  in  1000.  ^  Iji  the  four  F-'diior  The  I'inancial  Times;—  Having  worked  j  W'inmi-ko.  Sept.  17.  —  W'iiiiiipef;  has  received 

cial  Times  has  drawn  attention  to  the  enormous  'mniher  of  years  in  one  of  the  oldest  and  1  iustrur  lions  from  the  I'uhl  e  Utilities  (’ommi.s- 

inerease  in  the  credit  retiuirements  of  the  ^^ere  but  #t)."iS,(XK),(KH)  this  must  be' eon-  reliable  banks  in  the  country,  I  consider  '  sioner  to  the  effect  that  it  niii.st  go  to  .Shoal  l.ake 

bu.siness  men  of  the  Dominioti.  In  the  issue  of  sidi'issl  a  very  rafiid  increase,  as  the  gain  amounts  it  my  duty  to  .answer,  on  behalf  of  the  bank  ,  for  a  supply  of  water  and  the  cost  will  be  for  an 
September  7th  the  editor  refers  to  the  houses  to  about  /2  per  cent.  i  clerks  of  Canada,  some  of  the  ab^urd  and  utterU'  '  initial  pipe  line  capable  of  delivering  d.j  0<X),00(l 

ill  Montreal  Toronto  and  other  cities  with  WILL  DEPO.SITS  INCREASE?  tmjustified  statements  that  are  being  made  about  j  gallons  per  day,  S(),(K)().(I()(»  'I’his  order  is  not 

turnover  in  1012  running  40  to  .aO  |)er  cent.  remembered  that  the  practice  ‘""'"'■y-  npropie  i  im|)erai ive  upon  the  city,  but  it  h.as  the  backing 

greater  than  in  1011;  and  he  mentions  the  fact  ,,f  tlie  same  conservative  methods  list'd  b'v  the  **"■'  unfortunate  hut  exceptional  cireuni-  ;  "f  'ke  I’rovineial  Hoard  of  Health  as  well  as  a 

that  ont'  olfl-e.stablished  Montreal  house  has  bapks  iii.the  jiast  four  or  five  vears  mav  result  stances  as  a  result  of  which  two  xoung  clerks  j  ^■‘''1''’  pioiioititm  of  the  citizens.  In  aililition 

in  the  first  six  months  of  1012  surpassed  the  *'*  •^I'tKing  them  largtT  gaitis ‘in  deiwsi'ts  than  ,he  ciiv  of  Toronto  are  await'ing  trial  <)n  | 

thi‘V  liMVo  <or>nrorl  r»Jf»<>nflv  SiiTKnrKwo  t  lw«v  u  •  •  •  /  i  r  i  P‘‘‘  ininH'dUn  (*l\ ,  Which  hlCNlllS  MhOl  IlC! 

earnitigs  of  the  entire  vear  of  1011.  Those  L  i  'Li  .  .'•'Uppost  tin  \  ,  barges  ol  misappropriation  ol  bank  funds.  ;  ,<1,000  (|,m)  least . 

...  ,,  ,  «  !•  1  •  h(M  ^4  <  »5,00(),(KH)  in  !ii(*  lii'Xt  foui  i  l  rijn  iiot  in  llit?  liiiiikiin*  iiui('hitu*rv  'it  ilic  nrcs-  i'  r  i  i  i  •  • 

eondition.s.  It  is  well  known,  are  to  be  found  in  y,.ai,s.  That  would  make  an  average  gain  01  ^nt  time  but  I  h  ive  IcxI  su  exi^  l  or  siune  tune  1  has  been  the  general  opinion 

. . .  ,.f  ,1 . . .  'I'l .  ...a:, .  kiicooiwuM.  .....  ........  «oo  ooo  r  ‘ that  the  e.iimmssioner  would  reeommein  iiro- 


One  Dishonest  Bank  Teller, 
Says  Ex-Bank  Clerk— Many 
DcT-lces  For  Getting  Ahead 
of  the  Bank,  or  Getting  Credit 
to  Which  the  Customer  Is 
Not  Fatitled. 


O(X)  ill  1012;  ?S0,(XHI,nn0  in  1011;  #182,(XXMX)0 
in  1010  ttnd  .Kl  17,(XX),(XH)  in  1000.  In  tlie  four 

iU,.  I-,...,  tuu\  I 


(By  Our  Banking  Expert) 

Reeonlly,  in  its  ediiorial  columns.  The  Finan¬ 
cial  Times  has  drawn  atton(ion  to  the  enormous 


TOURISTS  TRAVELLERS 

The  Canadian  Bank  of  Commerce,  by  reason  of  its  large  number  of  branches  In 
every  Province  of  Canada,  with  direct  representation  in  London,  Eng.,  New  York, 
San  Francisco,  Seattle,  Portland,  Ore.,  Mexico  and  St.  John’s  Nfld.,  with  Agents  and 
Correspondents  in  every  part  of  the  world,  is  able  to  offer  unsurpassed  facilities  to  the 
travelling  public,  enabling  them  to  obtain  money  in  the  simplest  way  at  any  point  on 
their  journey  the  world  over.  The  Travellers’  Cheques  and  Letters  of  Credit  issued 
by  this  Bank  overcome  the  annoying  difficulties  of  obtaining  funds  abroad,  especially 
in  places  where  identification  is  difficult. 

Cheques  and  Drafts  on  all  the  countries  of  the  world,  drawn  in  sterling,  francs, 
marks,  lire,  kronen,  etc.,  can  be  cashed  or  purchased  at  reasonable  rates.  8.6 


TheBankof  Ottawa^ 


feSTABLISHED  1874. 


in  thu  first  six  montlis  of  1(112  siirpussi'd  the 
I'iirniiigs  of  the  cnlirc  year  of  1011.  'I'hosc 


HEAD  OFFICE, 


OTTAWA,  Ont. 


various  parts  of  the  countiy.  'I'ht'v  iiidicati'  ?)118.(HH),(HM)  jicr  yoar,  of  which  alKiut  $00, (XK), 
that  the  merchants  and  manufacturers  arc  "''•"I'l  he  available  for  loan  expansion.  .\ 


cm  time,  imi  i  nave  na<i  sul  leieni  expeneiiec  i  ,i,,„  ,|ie  eoinmissioiier  would  recommend  pro- 
111  many  position,  to  know  what  I  am  talking  ,,  \Vi,„,i,,f.g  river,  hut  after 


...  I  1  1  r  II-  f*’"'  vears  ago  a  -SOO.flOO.tXM)  loan  exiiansion 

pre.s.smg  the  bankers  hard  for  increased  lines  ,.,7,,i,,,.rp,i  verv  large.  Hu!  quite 

of  credit,  and  the  effect  of  this  pressure  is  seen  HkHv  it  will  be  emirelv  iiisuHieieni  to  provide 


ill  the  rising  tendency  of  discount  rates. 

The  mercantile  interests  el.aim  that  the  b;mks 
are  utterly  unable  to  meet  I  ho  legitimate  eredil 
requirements  of  their  eiistomers;  that  there  is 


(XtO  would  be  available  for  loan  expansion.  .\  ..i,,,,,.  ■  '  ^  ,  ‘'"""f;  ■'  ’^"I'P'.v  iroiu  Winnipeg  river  hiit  alter 

few  vears  ago  a  -SdO.flOO.fXM)  loan  exiiansion  ‘  u  i^.  j,  ,),m  clerks  an- Vonsidered  ‘"1^  ’’P''*'''*.ki^t-s  m  water  supply  he  has 

would  be  eonsidered  verv  l-irve  Hot  niiiie  "  ^  '  ;  eoine  lo  the  opinion  that  to  go  tlirlher  do 

uoiiKl  in  ion.  irureil  \(r>  Ijrgi .  lint  quiH  pj  |,.gitin,ate  bull  lor  the  cniicism  and  si,,,., 1  i.,!.,.  iqq  .,,,,1 

hkelv  It  will  be  entire  V  msuliieient  to  Iirovide  asnerslons  of  newsn  iners  and  i In' oiililir'>  'I'ln-n-  G.lki  is  Kill  .111(1  W  limipeg  1 1\  1  1  is  .).) 

the  huiidri'ds  of  new  industries  with  the  e-initil  "t''>P''Pirs  and  tlu  puhlie.  lluu  ,|,p  ,,,  ,1,,,  ,|,|Vereuee 

■  IK  no  loie^is  01  ||(  «  iiKiiisirii.s  wi  11  im  1.1  pit .11  tn-cn  a  mimher  ol  men  who  have  gmie  'n„. 

or  eredit  tlmy  will  reqiiin'  in  101.5.  1014.  lOl.i  .vronc  in  hanks  bin  I  doiiln  if  ihe  oronoiiion  '  1  '  m.iKii.d,  In  l.do  \i.itu  is  n.il- 

aiid  lOlt)  .Siinnose  next  th-il  in  the  fonr  '’'"’•'S,  lull  I  (loillil  II  1  IK  propoitton  ,,r:dlv  verv  pilli'  and  lh('  river  water  won  ( 

ve  I-S  o.  ned  T  n  f  m ’iff  n  '  it  "  f'  ks'?:  '  '  .-.a,  ions.  _  In  lla-  ,  1,,,,.;  . . . 


vi'ars  immediately  in  front  of  ns  tin'  banks  an 
aFili'  lo  inereasi'  lla'ir  (h'lmsits  bv  72  per  ('cut 


bank  of  which  I  was  a  pan  it  wa.s  an  unheard-of 
thing  fora  man  to  steal  10  cents  from  a  enstoiiu-r 


g(KU'  j,,  ,11,1  iD-iici ial.  The  lak('  water  is  nal- 

ition  iirally  vi-iv  pun'  and  lla'  river  water  would 
tlu-  ||„v(-  to  In-  (ihi'ied.  Filtering  water  in  a  vi-iv 
rd-ol  i  ,-old  (-!im,-ite  is  .somewhat  awkward  and  very  ex- 
miu-r  [H-n^jv,'. 


not  enough  money  lo  go  roimd,  .so  to  speali.  of  tlu-  presi'iit  total,  thus  mainlaiiiing  the  ratio  1  .>0111  rhi-  b-mk  -mil  I  -n  1  rilim,-  ild.;  l-irooU  to  1  '"  'rV''  '  ,  ...  . 

And,  ol  eonr.se,  i(  thi'  .solid  bnsiiu'.ss  men  ol  th('  of  inen'ase  that  pri'vailed  for  the  past  fonr  !  L  o,,,7id  -r  i1  11  1  h  (^  '  '  r"  ''  "''"P'‘K  f'"'*’  ">  f-"'''  ''"I' 

eoimtry  cannot  get  the  credits  they  need  lor  years.  In  that  ea.se  the  total  gain  would  '^om  tlu  mi  ('xpendiliin'  for  waP'i-ol  ov(-i- $7.0(H',0(H).  an 

linaneingexpandi'd  trade,  il  means  that  Canada’s  liver  SS(M(,00(l.000,  or  an  avi'rage  of  over  .yJOO,  .T.'V,  ’‘P"""'dl>  adeqiiau- j  .||,|on,||  somewhal  large  wlii-ii  eonsiden-d  in 

develoiiinent  is  tieiiig  ehei-ki'd  or  held  hack.  In  (HKIIIIK)  per  vear'  .Siii-h  -1  ve-irlv  i£-iin  iii  de-^  i  V’- 11-1  ,,  !  emm'-i-lioii  with  so  iiiaiiv  other  l■e(|nir('lm-Ills,  ;dl 

this  eonneetion  i,  is  advisable  to  take  into  .'oii-  ,,os„.  niiU.  p.'nnit  of  a  lii.'in  expamsio  .  of  li(i..t  „om  -'iK m!  "i"  '-  I-  very  soon. 

sideralion  the  po.ssiliilily  that  the  hankers  ,S14().IK)(I.V^HM»  or  SI.4(1, 01(0,00!)  p,-r  v.-ar,  wlm-h  7  i  '  •  7.  . ;  -  -  -  - 

that  Canada’s  d(‘V(‘lo])nK‘iil  (‘ouid  not,  would  lx*  n  ranid  *‘\i>ansion  ('unsiis  licuro*^  *an  liss  .u  ( ountant'.  aiul  inana^urs  n  4  VTiri?0 

with  safety,  proceed  at  a  bister  pace.  They  jus,  pnhiisl7.r give  IK'iX  whiet 7X^1  S  m  BANKER  RETIRES. 

m.ay  consider  th.at  if  thebiisim'ss  houses  wi'ie  of  „yvv  factories  ('siahlis'hed  in  Canada,  as  4.5.'i,  .  olh  ,ni»i  ini.  .  vXHMM)  i,i  ‘.iti  I'xVn  .I""'  -  - 

supplied  With  all  the  rrodiis  ihev  ask  for.  and  it  is  nossihlu  iluit  a  veurlv  loan  expansion  ?  ”  amounting  to  ...  MMM)  to  ..d0,(M  0  is  Kinliv  (From  a  Special  ('orrespondent, ) 

ueneral  husine.ss  would  nrobalilv  lake  on  the  f  .<l..i  K-  hi.  n  ’1.  f  .7.  .l.II -'  9*  encouraging  il.shoncs.y  among  all  ih.'  slab,:  . .  ,  -,7  ,  ,  v.,.' ...  . .  .. 


general  husine.ss  would  probably  lake  on  the  of  .< 
('hiir.'K'lerislii'.s  of  a  boom  and  a  geni'ral  (’ollapse  iIuk- 
miglit  spi'edily  follow.  W'iih  iliai  in  mind  it  is 
(plile  possibh'  that  soini'  of  Ihi'  bankers  are 
endeavoring  to  bold  their  borrowr'rs  within  T| 
bounds  as  ihev  did  in  P.XLt  and  IDOti.  effoi- 


of  .<I4((,0(I(),(H)I)  will  mot  suffice  in  a  few  y('i!r> 


SPECULATION  ABSORBS  BANK  FUNDS. 

I-:verybndy  knows  there  is  a  eonsiderabh'  hv  CanadVan  banks  in  ^'lie'^Hl  VinV'\7i7'7u7  I  don  i  Ix-hevi  .  i hough,  there  are  any 

amount  ol  speculation  in  Western  Can.ada;  and  originati'd  in  the  new  loans  placed  in  Ivondon  !  'V  h  .  ,  i'^  «>'»  rages  on  ‘oposiis. 

an  active  gener.-il  speenlation  n.snally  absorbs  bv  Canadian  C.overnmenis  and  ('orporations  .<>  ‘-ier  dishonest  t. -I li-r,  there  are  a  least  10 

much  of  the  funds  ol  the  hanks.  The  bank  .\nd  at  pre.sent  London  is  not  taking  new  loans  i  tusiomtrs.  I  lu  re  are  the  kind  that 

slaienienis  show  that  in  the  year  ending  .Inly  :51st  in  qnunlitv.  Perhaps  that  condition  of  affairs  i  y.’  ‘.*'9'''  P“>'''k  ‘'Ninange.  When  making 
the  current  loans  and  discounts  in  Canada  is  lemponirv  and  perhaps  liv  .lanuarv  or  F('b-  "  7 ‘ ’‘'‘’*1*’’'’ 

inere.as('d  roundly  .SP’O.OOO.OOO.  That  inarease  niarv  the  'London  market  ‘will  b.'  'in  belter  ‘'’“'''a''Se.  with  the  ones  that 

compares  with  an  inen'ase  of  .$70,(XX),(K)0  m  shape  for  taking  newlv  issued  bonds  and  d«'-  ,  pvrhnps,  ihe\  ina\  be  oyer- 

ihe  y.'ar  endi'd  .Inly,  HP  I,  and  an  inerea.se  of  bi'tituri's.  It  .seems  qinle  likelv  that  Canadian  *'  accident,  hut 

$n.‘5,fXX),(X)0  in  the  year  ended  .July,  1(110  an.)  .Xher  Corporations  d.'siring  n.'w  yypi,..!  ht'll  pariv.selv,  draw  oni  l heir  o\yn  cheques  .in 

Prior  to  1910  there  is  no  re.-ord  of  any  iSlOO.OOO,  fro...  London  will  offer  higher  interest,  mt.'s  ‘’'''V. '"'<>'’7'  'h'’  >anu‘ hank  with  the 

(XXY  iner('a,se  of  the  loan  aei'oimt  in  one  year,  than  havi'  been  I'lirreiit;  and  the  ,,r„.sp('(-iive  ^ ‘ 

So,  from  the  bankers  point  of  view,  il  may  be  inen'as.'  in  interest  will  have  a  lendenev  to  in-  j  course,  not  dis- 


LONDON  NOT  SENDING  MONEY. 

Tilt'  banks  may  be  eoinpelled  lo  make  special 
efforts  lo  attraef  deposits.  The  pre.sent  shortage 
of  loosi'  ('apilal  in  London  is  to  he  borne  in  mind, 
eonsidi'i'able  part  of  the  ik'w  deposits  .seenri'd 


U  by  is  il  clt'ver  and  dishonesi  tellers  can  l('ni- 
poraiiK-  get  ahead  of  tlu-ir  (-mployt-rs')  Faiillv 
sx'sleins,  careli-ss  aceoiintanis  and  managers 
are  iheanswt-r.  .\ny  hank  saiislled  with  a  system 
which  enables  a  ti-lli'r  to  ha\e  a  shoriagt-  in  his 
cash  anioiinling  lo  i;2(),IMM)  lo  .$.'50, (MM)  is  giiilix 
ol  encouraging  dishonesty  among  all  ilu'  slali, 
instead  of  trying  to  protect  llu-m,  as  it  should  do. 
rile  h.inksari-  siniplv  lu-apiiig  up  endless  ironhlc- 
lor  llK-mst'lves  iinlil  ihey  rH-ognizi-  ihi-ir  im-ii 
and  gi\c  ihein  more  coMsidcralion. 

I  he  pilfering  of  (  xi  hangi',  cooking  of  Imoks, 
and  stealing  money  bom  di-posiiors  are  n-n- 
(h-n-d  possible  liy  poor  managemeni  and  had 


Over  90  Ofilice.s  throughout  the  Douiiiiion 
including  the  principal  citie.s  — 

Montreal,  Ottawa,  Toronto,  Winnipeg, 
Vancouver, 

Fort  William,  Regina,  Edmonton. 


Montreal  Branch  . FRANCIS  COLE,  Manajfer 

Fairmount  Branch  ....  A.  W.  LAING,  Manager 


BANKER  RETIRES. 


dishone.st  eiistomers. 


••  ./tuirko.  A  .xjiu  ai  IjOIJtlOll  IS  HOI  laxiliu  IH*>V  UKIIIS  I  .  .  *1  •  I  vtM  ,  .  :  \\  lIMin.  01  TIK*  J'.asi 

enients  show  that  in  the  year  ending  .Inly  :51st  in  (piunlitv.  Perhaps  that  condition  of  affairs  1  ‘-"a'  '' >''‘n  making  1  j  , -hi, .ken  b, 

current  loans  and  discounts  ...  Canada  is  U'.nporarv  and  perhaps  hv  .lanuarv  or  Peb-  "7- ‘'•’‘■•UK’s,  ^  ^  ,, 

eas.'d  roundly  -SI ‘29.000, (XX).  That  imnease  ,-narv  the  'London  market  ‘will  bi'  ')..  belter  tju-m  exchange,  with  the  ones  that  | 

pares  with  an  inen'ase  ol  .$70,(XX),(K)0  m  shape  for  taking  newlv  issued  bonds  and  d('-  perhaps,  ihe\  ina\  be  oyei- , 


!o  IS  RinUy  (From  a  Special  Correspondent.) 

>tv  an)onj{  all  iIu*  siall,  ;  ,,  am  v  i 

ect  Hu  m,  as  i.  should  do,  i  ,*  I'  *"'"' '  “S'f  ol 

■  aping  up  endless  ironhi.-  I  '"'Penal  Hank  a.  (  algaiy  lor  the  past  by,' 

U'v  rH-ogniz(-  ila-ir  nu-n  |  P‘'’’"."’'|  •"  "  'I"' 

isi'derilic'm  moiilh  lo  laki'  up  i-i'SKli-Mee  m  l.ondoii,  l-.liglainl. 

lange,'  cooking  of  hooks,  .'I!!''  ,  ''"r 

•on.  .l.-posi.ors  are  n-n-  !  '  '  wnh 

r  managemeni  and  had  I  '  '''".7  'I'l''  '"V''''''!' 

■■.  though,  .here  are  anvi't’''''*  ""7,.  '  '''  '  ' 

g  overages  on  deposi.:.  I  ' l('arn.  h.l herto  manj.gi'r  Hra.idon  sneee.'ds 

er,  there  are  a.  leas.  10  |  ''''  ’''A' '  '  .  “A.’"  r''''?"' 

I'lu-re  are  the  kind  that  ••"Pynal  w.  hm  a^  short  Mr. 

change.  Wlu'n  making  i  "  '-'‘r  '''7.'  ^  =''P‘''.v  hnim-h.  ..'lin'd  .0 

hev  mix  up  .heeheq.,es7f'’  '  Im-ke.i  .anning  a.  .Midnapore,  Imi 

MCY*.  X.  ;.K  \u,  Y  -  .1  .  I  lias  since*  ^old  out  the*  latter  l)Usincss  and  inoveMl 


open  to  question  whether  the  progress  of  lh('  errxise  the  supply  of  capital  available  at  London. 
Doniinion  would  havi'  lioen  more  satisfactory  In  ea.se  their  resonrses  do  not  inerea-se  with 
or  mori' enduring  if  the  bank  loans  had  iiK'if'ased  .sntfieieni  rapidity  to  enable  tlu'iii  tfi  lak.'  care 


honest,  inereU-  a  slip  of  the  pt-n! 

.•\n\  idler  will  tell  yon  that  he  easily  spends 
one  hour  per  day  telephoning  parties  ahom 


i  BANK  OF  NOVA  SCOTIA. 

;  braiu-h  of  the  Hank  of  Xova  .''ieotia  was 
i  opi'iu'il  ill  Fort  W  illiam  this  week.  .Mr.  L.  C. 

I  Irons,  lab'  maii.-iger  of  tlii'  hraiieh  at  .laek.-l  I 
I  Hivi'i-,  N.H.,  is  th.'  new  inanag.'i-  in  l-'ori  William.  , 
j  .Mr.  L.  f!.  Irons  and  staff  aii-ivi'd  in  the  eilv 


CAPITAL  ....  $599,000.03 

RESERVE  -  -  .  -  $209,000.00 

Cur  Booklet  on  Wills  containr,  intorejling  anJ  v.iluable  iiifor.-n  itiox 
It  will  be  sent  on  application. 

DIRECTORS: 

H.  S.  Holt,  Pres.  N.  Curry  Hu^h  Paljj 

Robt.  Archer,  Vice -Pres.  Hoii.  R.  Dandursa  I  IZ.  L.  Pease 

Sir  W.  M.  Aitken,  M.P.  Gcc.  E.  Druaima.!!  ,  d  ■  1 

J.E.AIdr.d  T.J.Dr™.!  Re.-.-l 

A.  J.  Brown,  K.C.  F.  P.  Jen-s 

Fayette  Brown  Wra,  Molson  Masahsrjsa  K'C. 

Geo.  CaverKy'  C.  E.  Neill  A.  Haig  Siai 

V.  J.  Hughes  ...  Ma.aajer 
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s  increasing  raputiy.  1  be  t  ana.Ia  t.azette  ban  hanks  prior  to  189:5  ri^enrs  t.)  the  mind  at  ;  '  ‘  ..A'u  ,„nk  iV7  1  1 4)  i  .  ,  '  :i'hliii<>ti:d  hanking  in.sli- 

now-a-days  from  week  to  week  has  a  surprising  this  juncture.  Australia  was  then  I'lijoymg  '  dn.  H’*-  bani'  has  lots  ol  moniv ,  I  II  just  .,  |„.;ineh  of  an  old-i'siahlished  and  char-  ' 

number  of  notices  of  organization  of  .$1,0(X),(XX)  great  prosperitv.  f)ne  feature  of  .\nstraliari  !  “■*  "'If,  '1’*^  "‘anager  now.  He  refuse-,  to  |  hank,  denotes  a  h.'alihv  finanei.-d  develori-  - 

and  «2,000,(XX)  eoneerns.  .Most  of  the.sp  large  activity  was  the  big  ,spe.-nlation  in  r.'al  .'slate  . oyer-drab  of  mine  last  |  J.^t  Williain.  '  1 

new  concerns  are  to  he  regarded  as  potential  — suburban  propertie.s  and  pastoral  land.  There)  *Dontli.  *  "C  poor  utKt  ol  (oursc  fitters,  luii  1  _ _ _ 


OTTAWA  COMPANIES. 


CRITICISING  G.T.R. 


new  concerns  are  to  he  regarded  as  potential  — suburban  properties  and  pastoral  land.  There  t  *Dontii.  *  poor  utKt  ol  ( oursc  surters,  luii 
or  prospective  bojTOwers  of  hanking  tunds.  was  great  deinaixl  for  money,  and  the  hanks  |  *  case,  hut  in  man\  olheis,  which  ! 

And  we  are  all  aware  that  in  tlu‘  cities,  in  the  endeavored  to  augment  their  resources  through  i  ‘"^Bd  time  will  ixn  enable  me  to  eiuimcrau’.  j 

large  towns,  and  in  the*  small  towns,  existing  s(*eiiing  de|)osits  in  England  and  Scotland,  i  where  <i  teller  holds  over  i 

industries  and  mereanliie  estaldishments  are  They  offered  4  p(*r  cent,  ancl  liigher  for  Hriti.di  ^  remit taixv.  The  teller,  in  a  well-organiml 

constantly  e.xpanding.  With  eacli  enlarg(*ment  deposilH  placed  with  them  foi'  om*  vear  or  two  h^uk,  should  not  ietei\e  iliese  leniiltances. 

comes  the  n(*(*d  for  an  <*nlarged  <T'(*dit  at  the  years.  Although  lh(*v  suec(*eded  m  getting  E\er\  hank  or  at  least  e\er\  head  oltue  should 

l)at)k.  It  is  not  at  all  tmeommon  for  a  hank  large  amount  of  funds  in  this  way  the  results  have  a  tredit  remittaixe  iiuiiy  to  make  all  the 

branch  in  a  comparatively  small  rnanufactuing  were  not  satisfactory.  The  crash  came  ami  all  ^t^uessary  entries  lor  tlie  diflereni  accounts, 
town  in  Ontario  to  have  loans  exceeding ^41)(k(K)()  the  Australian  banks  save  one  stopped  payment,  barely,  the  head  office  of  e\T*ry  hank  has  enough 


.Additional  incoiporation  uoti(‘es  (beyond  j  ('I'he  Scotsman,  IMinhurgii.) 

BRITISH  CvOTTON  GOODS#  tho'^e  reported  hv  wire  in  our  last  issue)  in  the;  “  Die  (Irand  Iruiik  market  lias  had  many  In- 
-  !f’an.Kla  (iaz.'tb-  a.c  as  f..ll.,ws;  i  pl'’.'*’^^‘"t  s.irprisi's  in  th.'  pas(,  Imi  (he  re.snlt  ..f 

r;s;rt;r',s  .  . . . . . . . . . . . ; 


.Addilional  irn'otporation  iioii.'.'s  (hcyon.l 
Ihos.'  rcporl.'d  by  win'  in  .iiir  Iasi  i.ssn.'i  in  (he 
I  Canada  (iaz.'tic  arc  as  fnllows; 


Yarn  exports  from  (ireat  Hriiaiii  dnriiig 


l)ank.  It  is  not  at  all  uncommon  for  a  bank 
branch  in  a  comparatively  small  mannfactniiig 
town  in  Ontario  to  have  loans  exceeding  $4(X).tMM) 
and  in  the  big  cities  of  eonrs.'  ther.'  seems  to  b.' 
absolni.'ly  no  limit  to  the  borrowing  deiiiaiuls. 


necessary  entries  lor  the  differem  accounts. 
Surely,  the  head  office  of  e\cry  hank  has  enough 


.\ngilsl  were  21. (X)l),(M)()  pounds,  compar.'.l  with  ,  ■  i  m  ,  I''*'' 

1(),'2M),()()()  pounds  in  191 1.  Forlh.'.'ighi  months  •»v<'stment  (  oinp.-my  Limit.'d,  .Mont-  ,,i,. 

en.I.'.l  with  .-Yngnsi,  I()(i,229,(i0()  iionnds  ^vere  .  I',’'' ',****’****** /^  *'*'■'  *'*'""*’  "de,  H-  -  |  in. 


disapi.oinliiig  (hat  .som.'  of  th.'  principal  oper- 
.'iiors  (l.-i('riiiitie.l  to  ask  ihc  coiiijiaiiy  for  an  ex- 


aiid  ill  lh(-  big  cities  of  eonrs.'  ther.'  se.'ins  to  b.'  ’I'h.'  d.'jiosits  jn-o.'.ir.'d  in  England  and  S.'otlan.l  this  work  lo  keej>  at  least  one  man  bus)-, 
absolni.'ly  no  limit  to  the  borrowing  deiiiands.  prov.'d  c'xe('('dinglv  embarrassing  lo  them.  ,  1  he  remit tance  man  makes  a  balance  ol  hisda\- s 

HOW  CAN  LOANABLE  FUNDS  BE  The  depositors  ey.'ntnally  ha.l  to  take  a  .speei.'s  1^7’^'  There' nn 

I-'NI  iRnPD’  of  tu'.'ler.'nee  stock  III  saiisfa.'tion  f)f  their  rlaims.  cash  book,  iiuri  i^  tiun  alisolnitlv  no 

chance  for  the  teller  to  squander  the  hank’s 

Undi'r  these  eirrnmstances  it  appears  that  CANNOT  BID  UP  FOR  DEPOSITS.  |  fund--, 
th.'  banks  will  have  to  greativ  augment  their  t..  r-,  i-  .  ■  n  i  r  i  *  think,  perhaps,  now  it  is  plain  to  he  seen 

resources  in  order  to  plae.'  themselv.'s  in  position  Ihe  Canadian  banks  «ire  now  well  ,in.i  iavor-  1  that  it  banks  ha.l  the  orooer  svsi.*nis  ..nrl  :.r- 
for  properly  finuneiiig  Canada’s  development. 


export.'.!,  I'omiiar.-.l  with  |■J7,'l8(),()(X)  pounds  i  'll*' and  oln.'is). 
in  1911  for  that  p.'i  io.l,  Clotli  exports  during  V'V  ir  I 

.-Yngiisl  had  .-i  mor.'  (I.'ci.le.l  iminovement .  In  ,9  ^  .  I 


H  11.  .M.  T.'inpl.' and  .1.  H.'iid,  K.C.) 


CANNOT  BID  UP  FOR  DEPOSITS. 


that  if  hanks  had  the  iiroper  systems,  and  ac- 


that  month.  (i42.()(l(),(MM)  yar.ls  were  shijip.'d  i  ('nip).' an. 

ont,  eoinpared  witli  .■>77. 8()ti, .">()()  yards  in  .\ngnsl  , 

1911.  For  eight  nionlhs,  this  y.'ar,  Ihei'.'  was  I'*>'id('(l,  .'SI.S.i.IMM)  I, I 
an  inetease  of  about  181),()()().(MI0  vai'ds  ov.'i'  and  othei'.s). 

th.'  .'xporls  of  a  y.'iir  ago.  '  "•'"".y.  - 


ly  Limil.'.l,  Mont  -  pl.-niatioii.  'I’h.'  gross  r.'.'.'iiits  in('r.'as(*tl  last 
and  wile,  H.  H.  nionlh  L'Si:5,'2()(),  .-ind  ih.'  inarkc)  had  hoped  that 
about  .'1  fourth  of  this,  say  L’20,(XX),  would  b.' 
.imit.'d,  'l.n-onto,  retain. '.I  as  a.lditional  ii.'l  pr.iiil,  inelead  of 
Dalzi.'l,  (i  Hnel,  whi.-li  ih.-re  is  a  ri'.ln.-tion  in  th.'  n.'l  i-ev.'niie 
■ii.l,  K.C.)  i)f  L'lM,  l.'iO.  Th.'  r.'snh  is  .'iiiii.'ly  due  lo  th.' 


Montr.'al  .\nlomobil.'  Carriag.'  f'oiiqiaiiy  ,  (liiiiinishe.l  ineoniefrom  renlalsaii.l  othersources, 
(nib'll,  .$I.S.'),(M)()  (,l.  .\.  Michaud,  Y.  Lamon-  jiem  re.-enily  inirodn.-c.l  into  th.'  accounts, 


Heaiiy  Hros.,  I.,imib'(l,  L’ergns,  Out.,  S7.')0,(M)'). 


whi.'li  ill.'  mark.'t  .si'enis  lo  ihink  may  develop 
inlo  as  big  a  bog.'y  as  th.'  suspense  ai'cnunt  a 


for  properly  finuneing  Canada’s  development,  ably  known  m  the  Hritish  Ish's.  It  they  \y're  countanis  and  managers  carried  them  ont,  it 
Conceding  this  point  the  question  arises.  In  t<>  offer  4  jier  cent,  for  d.'posits  made  with  their  would  he  almost  impossible  for  any  ol  their 
what  manner  can  they  best  iiroeec'd  to  augment  I-'Oiidon- offices  repayable  m  one  year,  they  could  officerstogoastray. 

their  loanable  resources.  I  think  Ihere  will  pei'hiqis  seenie  a  eoiisideiabl.'  aiiionnt  ol  funds.  Regarding  salaries;  I-,  very  bod  \-  is  aw, art- 


Canadi/in  Conniryinan  I’niilishing  ('ompaiiy  year  or  two  ago,  or  the  hri.lg.'  r.'ii.'wal  fund  of  a 


TWIN  CITY  EARNINGS. 


Limited,  Toronto,  .$100, (XX) 


r.'iiiot.'  dab'.  .\|);irl  from  this,  the  rail- 


Kegarding  salaries;  I-,  very  body  is  aware  |  Fariiing;-;  of  the  Twin  City  Rajiid  Transit  .Vntomohilo  Carriag.'  <diiip;my) 


Fearl.'ss  'Fir.'  ('oiiip.-iiiy  Limited.  Monlr(';il,  vv:iy  inoper  iichi.'ved  a  net  iirolit  inen'ase  of 
SlS.'i.tMX).  (.Sami'  in<'()r|>or:ilors  as  MoiOr.'al  L'l0,(i.">0  (pr.ieli.'ally  ;ill  (-oiitrihnt.'d  by  the  main 


not  be  many  to  snggi-st  that  th.'  cash  reserves  |  *1"'  "  wall  adopt  that  hank  clerks  are  not  paid  a'ccor.ling  to  their  Company  showed  an  in.-n'a.se  of  .«;52  8f)(l  for  I'h. 

»  I  *  >•  -»  ,  II  1  hoA’  u.'X»r<*  fix  mUm  kirx  liitrn  _ i  . .u  /'xr  _  ..  _  .  ’..*** 


I  liii.'),  Im(  this  w:is  sw.iinpc.l  by  a  dt'cline  of 


lie  drawn  iqron  for  th.'  .sake  of  increasing  i lie  ’hat  eonrs.'.  11  they  w-ere  to  do  .so  their  high  real  worth.  Of  course  any  insiitiition  is  very  (i|-;si  week  in  .Seiiicinher,  as  c 

loans.  That  eonrse  would  naturally  be  the  standing  >"  'he  I  iiited  Kingdom  might  be  f„„|i.,h  to  pay  a  man  .$40  jicr  week  if  another  ag,,,  th.-  earnings  h.-ing  .$'2( 

one  to  yield  the  greatest  immediate  profits,  affected.  I  he  London  bunkers  and  ptilihe  ^lan  can  do  this  same  work  for  .$10.  'riu-ioini  cr.'as.' .'.iiial  to  8.77  ix-r  cciii. 

Hut  it  would  imperil  the  position  of  the  banks  •••ight  be  dispos.'d  to  r.'gard  the  .-Xiistrahan  ,  is  that  good  men  are  not  recognized  h\-  the  - 

and  would  probably  lo.se  them  the  support  and  •’^ploi's  of  the  early  nineties  as  a  parallel  head  offices  and  consequenily  they  an-  l<-;i\ing,  NEW  ONTARIO  ('( 

confidenee  of  Europe.  The  cash  reserv.'s  -i  i  -  i  r  and  finding  positions  with  other  concerns  when- 


real  wortli.  Ol  course  any  insiitiition  is  very  (i|-;sl  we.'k  in  .S.'iilcinher,  as  coinpareil  with  a  vear  b\.  H-  .Mc.Masler,  K.C.,  1.  M.  I’apii 
foolish  to  pay  a  man  .$40  jicr  week  if  another  up,,  th.-  earnings  h.-ing  .$'208, 09:5,  and  lh(-  in-  others.. 

man  can  do  this  same  work  for  .$10.  Tlu-  j  oini  (-re.'is.'  .'.inal  to  8.77  i.i'r  cent.  .MaeKenzie  Limit!'.|,  Ottawa,  $2(X).0(X) 


M.'lro.s.'  fiar.l.'iis  Limil.'.l,  Nloiitr.'.'d,  $90,000  (j'j.SjjOo  jn  the  halaiu-.'  of  iiiconic  from  rentals, 
(A.  H.  .Me.Masler,  K.C.,  T.  M.  I’apinean  and  th(>  diiiiiiintioii  on  th.'  Ciraii.l  Trunk  jiroper 


and  finding  positions  with  other  concerns  when- 


siionid  be  maintained  at  about  present  ievels.  .  .  he  eonsid('red  is  the  question  of  an  ,hcir  services  are  apiireciated 


Tlie  exisb'nee  of  mneh  speenlation  in  the  count rv  !  'he  regular  .l.'posil  rib.'  in  Canada 

makes  it  neee.s.sarv  to  carry  strong  n'.s«'rves.  ;  from  .3  to  ,>,  ;>  [icr  cent.  .  neh  an  increase  would 


NEW  ONTARIO  (  OMPANIES. 

New  Ontario  .-harters  in.-ln.l.': 


..takes  It  neee.s.sarv  to  carry  strong  n'.s«'rves.  ,  -  -  „„  ,  ,  ,  :  . --  . . 

Some  parties  strongly  urge  that  tlie  cajiitals  i  h‘‘- ^ ■  I  h.' iiotiee  .leposits  rif  the  his  advanre  just  the  s.iin.-  .is  ihe 

of  the  banks  should  be  greatly  increased  with  banks,  all  of  th.'ni  pr.'sninably  I  good  man.  Ihere  is  not  siifficienl  .lill.-ri-nce 

the  olrjeet  of  jiroviding  more  funds  for  the  ' interest,  amoniiti'd  to  $()4t),.)9_,.54o  9"  .)f  r.-mnncralion  between  the  men  in  places  of 
borrowing  public.  Hut  it  ■s.'t'ins  el.'ar  that  it  is  'hily  •'51st  last.  .An  advani-e  of  /i  p.'r  cent,  in  !  ,ht.  niosi  minor  responsibilitv-  and  ilu-  li.lgcr- 


Tlu-re  is  aslonishingly  little  sclettion  in  the  l■’llel  .Saving  < 
(list ribiition  ol  sitlary  ativances  in  bank-.  Ihe  $'2.">(),(XM). 

"diih”  gels  his  advanre  just  the  s.ini.-  .i-  ihe  Parker’s  Dy. 


l-’iiel  Saving  Co.,  Liinib'.l,  'I'oronto,  capital  !  .Stairs  and  ol  hers.) 


reaching  £.’‘2‘2,4(M).  I-Aclnding  this  special  item 
.'.I,  Ottawa,  $2(X).0(X).  ih.' lignr.'s  show  ilnit  the  main  liii.' was  worked  at. 

Smith’s  l-'alls  Heal  I'istate  .Vr  Improvement  an  .'xpeiise  rat  io  of  7:5.()1  per  .'.'lit .  of  I  he  receipts. 
Company  Limil.'.l,  .$o(),(XM).  whil.'  on  the  wholi'  syst.'iii  th.'  ratio  was  77,t).") 

.Moiinl  I’l.'asaiil  ll.'ights  Conqiiiiiy  I.imil.'.l,  cent.  Ther.'  is  :i  sinking  contrast  with 
Monireal,  $100, (MM)  (A.  Chase-Casgraiii,  'S.  |||,,  Canadian  Paeilic  resuhs  for  July,  in  whieli 
)  period  dial  liii.'  was  work.'d  a)  an  .'xjx'irse  ratio 


borrowing  piiblie.  Hut  it  ■s.'t'ins  el.'ar  that  it  is  'bil.v  -fist  last.  .An  advanee  ol  p.'r  cent,  in  !  ,1,^.  minor  responsibilit)-  and  ilu-  l.dger-  capital 

imiiraet ieable  lo  iner.'a.s.'  the  capitals  to  such  th.' rale  on  that  ainonnt  ol  Innds  wjmhl  repn'.sf'iit  |  icllcr,  who  is  doing  work  ol  high  Knhn 

an  exient  as  lo  apjireeiably  r.'lieve  the  .silnalion  ""  inereas.'.!  outgo  of  .$.5,_(K),(XM)  per  yenr.  j  ;,,„j  uiuin  whose  Irreaim.  ni  of  the  -^AO.tMMI 


as  regards  di.si'onnis.  On  eonsnlling  the  hank 
returns  we  fintl  that  the  funds  for  the  loan  ex¬ 
pansion  of  $129,0(M),(X)0  in  Ihe  jiasl  year  w.'re 


or  not  far  below  on.'-.piarter  of  the  total  net  public  th. 
profits  of  all  the  hanks  in  1911.  Such  an  in¬ 
ereas.'  in  the  deposit  rat.'  would  inevitably  mean  Toronli 


derivetl  mainly  as  follows;  D('po.sils‘ increased  "n  i"fit’a.se  in  th.'  rub's  of  diseouni  applied  i 
$i:55,(MK),fXMI;  capital  and  rest  iii('rea.sed  .$’24, (XK).  '•»' loans  and  advances  made  to  the  husine.ss  | 

(XX),  'rhns  by  means  of  new  capital  payments  of  the  countiy.  Of  e.inrse  if  the  banking  i 

and  bv  inean.s  of  re.servine  their  current  earnines.  resonre.'S  prove  t.)  be  insufficient  for  financing  , 


iilic  the  success  ol  his  office  l.irgelv  (l.-p.-iiils. 

Ex-Hank  Ahni. 

Toronl.i,  Sepleniher  8th. 


$'2.>(),(XM).^  !  A'inol  Car  Coiii|)any,()f  (’anada,  Limile.l,  over  (i:5  iier  eenl.,  thus  enabling  Ihe 

Parker’s  I)v.'  Works,  Limile.l,  'loronto,  ,  Monire.'il,  .$1S."),(M)()  (sma.'  iiieoi poraloi's  as  i-ompanv  to  s('('nre  ;i|)(iroximali'ly  I hi'.'('-(piar- 
eapil;d  $l()(),()(l().  |  Montreal  .Viitoniohil.'  Carriag.'  Company).  l,.|-s  I,  million  doll:. is  e.xira  net' profit  on)  of 

I’l-odiieers’  Fish  Co.,  Limil.'.l,  Port  .s^tanley,  Ho.se  Hill  Park  H.'ahti.'s  Limil.'d,  .Montreal,  (rj-o.ss  iti.-r.'ase  of  a  liltle  over  two  and  one- 
capital  .$2(),(HM).  I  .$,')()(),(  100  (.Moril/,  l.’osenlM'rg.'r,  .A.  S.  ( ioo.lslone,  ,  (jutu  ici-  millitni  dollars.” 

Knhn,  .Merrill,  LimiO'd,  Oltaw;i,  eaijital  .Ios.'i)h  Presm-r  ami  olhers).  - — - 

•$40,(MM).  j  Alount  Hoyal  .\imk'.\  H.'.-ilities  Limit.'.l,  Alonfr.'al  (lOODWINS  I TD  DIV’IDEND 


Mayfair  Inv.'stinents,  Limile.l,  Call,  eajiital  '  .$2.')(),()00  (J.  .A.  .Alaiin,  K.C.,  T.  15.  Oonl.l,  Ken- 


B.C.  PACKERS  COMMON. 


.$4(X),(XH). 

I  Oi'antham  H.'aliv  < ,  Limile. 
eaiiital  $40, 000. 


National  Spoiling  (ioo.ls  Co.,  Limit  .'.I, 'I'oron-  F.  Callaghan  aii.l  others). 


■  nelh  .Aechibald  .-mil  olhersi.  i  'rhe  r.'gillar  <iiiarlerly  divi.l.'iid  of  144  P<‘i’ 

Toronto,  I  .Adams  ( ■|•('alll(•ly  .\s.soci;it ion  Limited,  Adams-  j  (;.'n(.  on  Ih.'  pr.'feri-.'d  shar.'s  of  ih.'  eaiiital  stock 
I  ville,  $I(M),0(I0  (C.  U'.  .Milcjiell,  H.  ( 'henev.'i'i ,  i  of  ( iooilwins  Limil.sl  has  h.'en  .l.'clared  payabl.' 


and  by  inean.s  of  re.serving  their  current  earnings,  resonre.'S  prove  t.)  bo  insnlticienl  lor  nnaneing  | 
the  proprietors  of  the  banks  contributed  a  tli.'  eonnlry  s  trade  Ciinada  will  have  to  rat.s.' 
little  more  than  one-.seventh  of  the  fniui  of  herbid  for  capital.  1  Ins  raising  of  the  bid  would 
$1.59,fX)0,0(X);  and  about  six-.sevenths  w.'r.'  pro-  'latnrally  hn.l  e.xi)r.'.s.sion  in  tlie  higher  rates  of 
vi.led  through  developing  the  d.'posits.  It  is  int.'i-e.st  on  bonds  and  seenrities  offered  in  th.' 


to,  ea|)ilal  $.i(),()(M) 


Permission  isgiv.'n  .M.  Davidson  Co  .  Limited,  :  real,  .$4.'),(MM)  (('. 


th.'  eonniry’s  t rail.'  Ciinada  will  have  to  rai.s.'  |  Earning  16  Per  Cent.  This  Year  After  Redeeming  i  f„  chang.'  its  eoriiorai.'  name  to  Hall.-ini,  Limited,  and  oth.'isf 


Large  Block  of  Preferred.  —  .  . 

On.' of  th.' outstanding  f.'atnr.'s  of  the  ( '.-iiia- j  TO  MAKE  BANK  .STATE  I.N.STFTl  TION. 


Th.'  Toronto  Pap.'r  Mfg.  Company  Limited 
has  a  eorrecle.l  iiolice  giving  th.'  capital  as 
.$1  ,(MM),(X)0;  incorporators  are  .Alfred  Hi. 'knell. 


vi.ieti  iiiio.igi.  >ii-vi-ioi)iiig  me  ueposiis.  i.  is  ; .  . —  . .  -  i  i-  .  ,  i  ,  .  ,  i  i  u  .1  i  ...  „  .  .ji  mk  1 11  ;i  1  in  s  nii-  .iiin.i  ...... 

to  be  noted  that  some  $27,(MX),(X)()  of  the  new  international  nion.'y  markets.  Ihe.se  higher  1  diari  imnkei s  ol  Urn  past  w.'.'k  has  b.'cn  1  Ik- .-id- ,  Cmr.-mo.— .More  than  (ID  per  (-eiii.  ol  the  H.  .Siralhv,  11.  l-i.  .M.-Kitriek  and  olhers 
funds  had  lo  be  applied  to  .str.'nglhen  the  items  ralM  can  be  pai.l  by  the  horrowing  eorjiorations  1  Viinee  in  ''ritisn  Uolninbia  1  ackers  .•omnion  ,  shar.'hol.lers  of  the  La.'^alle. Street  Naliom.l  Hank,  ’ncorporal.'.rs  of  .SiaiKhir.l  < 'lav  Pro.l 
...  .  .  *  *  :f  .  /».  -'''(jj.m  business  cont  iliu<*s  on  “  u  :#yI.I,.  .  shjn'ow  l  hi*  .*<1:11  ertiunl  nt  \  h#»  rTtitlixfi  YU-  s.ln  »u's  I  <.r  w’Mi:.. ...  I  y...: . ; . .'.A..,.*  ;.r  »  .  f  «  •  .  . .  l  i  i ». 


.SiaiKhiril  ('lav  Proihl.-ls 


of  tiie  quick  a-sVeis— .specie,  Dominion  nole.s,  if  i  Pa^dian  hn.sin.'ss  eonliniies  on  a  highly  i  f''*"''’!*’"*  ***^ ’•"‘‘‘‘’".'P""-'  I  of  which  William  Loriin.-r  is  pr.-sid.-iit,  hav.' ,sig-  Limited,  .Monire.-il,  $1,0(11), ()(MI,  :ire  .A.  .1.  Hrown, 

halancf's  and  call  loans  in  X.'w  York  and  London.  proHtiilile  basis.  And  the  higher  rates  would,  j  «  kbg.'  ratio  ol  .'ariiings  and  the  cireiiinsian.-es  j  „i)i,Hi  tlieir  approval  of  the  proposed  plan  ol  con-  j,  jj,  .Aloiiigninerv,  K.  ('.,  W'.  15.  L. 

as  mciitionod  before,  have  a  tendeney  ta  loos(*  Koverninji  the  various  issu(».s  ol  slock  air*  nkcIi  verlini;  th(‘  bank  into  a  state  institution.  Xi*-  Shanks  and  othns 
FUNDS  MUST  COME  FROM  DEPOSITORS.  pmve  .<lrinf5.s  of  the  lendinf;  nations.  1  that  the  cfnnnion  sharo.s  appear  ratln  t  at-  |  ions  are  in  progress  to  lease  Ihe  old  I'arwcll  ,  Incorporators  oi‘  Ma.'^ka  S(H*uriti<‘s  Limited, 

If  it  were  not  for  the  fact  that  the  power  of  raTU  BAISINC  IS  NATIIHAI  i  I.7/lw!,7K-i7 ‘‘  f<"'  "liim;.t.-ly  | ,^„;,r|,.rs  across  the  .s(r.'.-t  fr.....  the  I  ^Vlontr.-al,  ‘.$L-'.(((MI(MI,  ‘.-'.r.'-  Hn.iM.'y  15.  Drnin- 

issne  is  directly  affected  bv  increasing  the  .  -  .  .  Ti  i  0^111-/ oirn  i-  sc-r*  ooo  f  <  It”  'l"‘  l■l'•rn'l('r  hank  has  Inid  D-s  i  mond,  W.  H.  Il.-istings,  Alex.  Faieoiier,  K.(  , 

capital  stock;  it ‘is  i.robablelhi'it  an  even  smaller  The  borrowing  classes  in  Canada  would  in-  'L.'i  ' <  I  quarters  .sin.'.' its  ..rginuzaii.)..  and  olhers. 

proportion  would  have  been  provided  by  the  evitably  iirotcst  vigorously  against  a  Kvneral  |  J?,  . , ,  j,,’,.  '  ’’’ ’  ‘  ^  .Vie-'  i -- M*"  '  .‘I,’,  Incorporators  of  W  all, -i.-.' .Sandslon.'  (Quarries 

bank  stockholders.  .And  notwithstanding  the  inereas.'  in  rates  of  diseouni.  And  vet  that  is  Cr  i ,i„,  ,  1 1  r  r*  *''**'^  i  I'  National  is  $L<)(K),(M)()  I  he  last  olheial  Einiil.'d,  .Monireal,  •'^1  ,(XMI.(MM)  ar.' C  •<  ir.'.  ii- 

eonneclion  between  the  capital  stock  and  the  i  the  Natural  onteome  of  a  .stale  of  affairs  in  which  '''V  'V’  "'i  '  stat.'rnent  as  of  Sepi.'mber  -  th  -how.'.  I  a  snr-  f,i,i<.|,|.s,  1-;,  15.  Parkins,  A.  C.  Cal.ler  and  otlu-rs. 


FUNDS  MUST  COME  FROM  DEPOSITORS. 

If  it  were  not  for  the  fact  that  the  power  of 
issue  is  directly  affected  by  increasing  the 
capital  stock;  it  is  iirobable  that  an  even  smaller 


ill.'  pni-s.'  slrings  of  th.'  l.'iiding  nations. 

RATE  RAISING  IS  NATURAL. 

Tlie  horrowing  classes  in  Canada  would  in¬ 


note  issue  power  it  is  well  known  that  the  banks  Ihere  is  not  enough  money  or  eredit  to  go  round.  ‘'*^’7.  *71  '*'V!  ,-!ii  I  P.i'''’nf  $'2.)(),(KX)  an.l  undi 

will  not  be  di.spo.sed  to  iiu'rea.se  th.'ir  paid-up  The  gr.'at  state  banks  of  Europe  are  aeen.siome.l  I  -  i  -,-ui  edeern.i  >  e  ..  ■  |  Dei>osits  w.'i'c  ,()-sL 

capital  too  rapidly  in  the  future.  Therefore,  it  to  put  up  th.'ir  di.seount  rates  when  tra.le  and  , 7;.'”  V  """  Too  I  - 

_ .u,,.  t _ _ i  ...  ; . . ......II,.  \,.,i  ,1...  I  he  ('ompaiiv  i.s  at  pre.s(mt  paying  (>  per  .-em  on  n*xTi.' 


•  m  the  I  gtat.'inent  as  of  SepK'inher  4lh  .-h()W('(l  a  snr-  nlfiKlds  1-i.  15.  P; 
I'S"  j  pins  of  $'2r)0,(MX)  and  undivided  prolils  of  .$:52,()17.  ’  - 


seems  that  any  legislation  which  aimed  at  in-  .speculation  are  nmisnally  active.  .And  if  dis-  ,  ..n,!  hlu  'VI!  '  ..  iv.-i- 

erea.sing  the  lending  capacity  of  the  banks  count  rales  in  Canada  were  rai.sed  during  a  k,. if  of  the  nref erred ‘‘H  ”  ****"  '^^*"**  '*  ' 

through  encouraging  them  to  increase  capital  periqd  in  which  speculation  is  very  active  the  '''v,-,.,'  .  .,0,1, 

stock,  or  through  facilitating  such  increases,  lalsiog  of  th.'  rates  would  have  .sonie  beneficial  mm'V"'!  '1  V  ’->1 


BANK  HOC  HELAGA  PROGRESS. 


will  not  aeoomplish  mueli,  inu.smiieh  as  the  new  off.'cts.  1 
funds  must  come  mainly  tlu'ungh  increase  of  C.'a^audiaii 


Sudiai.  iank^  Z.ld'‘pJobar  alt^;:!;^^  7''  ""M'"'*  1 1  "^'l.a In.hi:l’m!l.'  d’ 


dcjicsits.  .And  it  i.s  desirable  tliat  increase  of  funds  that  are  now  held  by  trust  eoinpanies, 
de|Mjsits  be  eff.'cted  by  means  of  action  by  the  loan  eoinpanies  and  other  institutions.  Hut 
lianks  themselves,  not  by  legislation.  it  is  to  he  remembered  that  (lie  depo.sil  fun.l  in 

It  might  be  sugge.<le<l  that  through  legislative  ;  Canada  outside  the  chartered  banks  is  not 


•mis')  dividend,  n'.srve  to  jirovide  lor  lo.sscs 


nivKieiKi,  ii-.'i  n-  lo  pruvi.ie  lor  lo.ssi's  (in  ..-.K  i-  iof  Mr.  Heavi.lry  I.cniaii  to  fill  this  |)(>sition.  js‘>()()()i) 
ni.tn’s  ueconnts  and  the  eo.st  of  i-cde.'iiiiMg  the  j  This  d.'cision  will  be  put  iiiio  effect  at  once,  and  '■"'I’ln.  xRjnnt  Hoyal  (’.arag.'  Company,  Limited, 


mill  olheis).  lO.'lober  Isl  lo  holders  of  r.'c.ir.l  S.'plember  2ls1. 

Fiaslern  < 'i.'is  l•!IlgllK•  Comiiaiiv  Limited, -Alonl”  -  *  - 

(C  11.  L.|.ag.,‘(!.  A.  H.'ig.imn  BELL  TELEPHONE  DIVIDEND. 

,,  ...  ,,  I  .  .A  ilivi.lend  of  2  it.'i'  eenl.  has  b.'on  dwlarwl 

o  I  ape.-  on  the  e.ipital  slock  of  the  Hell  T.'lephone  Coin¬ 
ed  IK)  ICC  k-''"*''!  ,  :  II  pativ  for  the  .inaitei-  ending  .SepK'inher  :50th, 

. 

treal,  $1,0(11), (MMI,  are  .A.  .L  Hiowii,  dominion  STEEL  CORP.  DIVIDENDS. 

.  .Moalgoiii.-iv,  K.  (  W  .  15.  1.. 

ih.rs  A  (lividend  at  th.'  rale  of  1  per  I'ent.  niion 

■s  ol'  .Ma.-^k;.  Si'ciirit ies  Limited,  |  the  .-onimon  slock  of  ihe  Dominion  Steel  Cor- 
■)(M),0(M),  are  Hiiiilley  15.  Dimin-  '  poi-.-iiioii  has  b.'en  (lechir.'.l  payabl.'  on  and  afi.'i' 
I l.'ist iiigs,  Al.'x.  Faieoii.'.-,  K.( '  ,  ,  ( iciober  l.sl,  1!)I2,  to  shai'.'hold.'i's  of  ri't'or.l  on 
I  the  isth  of  S.'pK'inher  insi. 

•s  of  Wall.-ie.'  .Sandslon.'  (Quarries  - 

i-eal,  .s|,0(MI.(MM)  ar.' (’.  C.  Ci'.'eii-  CANADIAN  RUBBER  DIVIDEND. 
P.-iikiiis,  .A.  (  .  Cal.ler  and  others.  r.'gnlar  quaiK'rly  dividt':id  of  144  Pt'c 

.  cent,  on  the  iiref.'rr.'d  and  of  1  per  cent,  on  the 
EC  IN(  ORPORATION.S.  coiiiiiion  shares  of  ih.'  Canadian  Consolidated 

,  ,  ,  ,  ,  ,1  Hnhher  Company  Ltil.,  h;ive  been  d.'.'lared 

•s  ni.-Inde  Ihe  '“Jf-  ,,,  payable  October  Isl  to  holilers  of  record  on 

■pi.-s,  Ineo.'pore,  $4(),(MM)  (A.  Ion-  s,.j,,o,nber  21st. 

Kii'ch.  IK'S  and  ollicrs).  _ _ _ 

"lTsl<V‘‘$49(W(')"'’"*''''''’’  CANADIAN  CONS.  FELT  DIVIDEND. 

...ie  LKln.'^l’ri.'ll.'  .i’llerbertvilh',  !  A  <inart.'i'ly  dividend  of  1^4  per  cent,  on  the 
I  lireferr.'tl  shari's  of  th.'  capital  stock  ol  the  Cana- 
Hoval  Caraue  Comnariv.  Limited,  C-'<>nsoli(late.l  F.'lt  Company  Ltd.  has  been 


QUEBEC  IN(  ORPORATION.S. 

N.'W  chailers  iii.-ln.le  the  following: 

Parc  iSt.  .lacipies,  Incoipore,  $49, (MM)  (.A.  'I'on- 


.i’llerbert  vill('. 


loan  companies  and  other  instil  ution.s.  Hut  ,  ”  1  2"""  '  '  •  ’  !  i'"’  -''"'mt  Hoyal  C.anige  Company,  l.imited,  '  ■  v-.  ..s.^..-.ai  ..  > .  .  v  d...  u.  .....  ...  .s  ,  ... 

il  is  to  he  remembered  that  th.'  depo.sil  fund  in  ‘’"'7  Preferred  “H  whi.'h  w;.s  i;,!..'n  |  Mr.  Hean.  ry  Leman  is  ass.nning  imn.e.h:it.  l>  .M,„„r,'al,  .$.70(),(X)()  (.Jas.  A.  Hrook,  Georg.'  A.  'I'-Han'd  payable  (.fetober  1st  to  sharehold.'i's 

Canada  ont.side  the  chartered  banks  is  not  I  P'‘r  cent,  appheahh-  h.i  I  his  new  duties.  H.rss,  Hon.  C.  L.  Hei.pie,  K.C  ,  L.  J.  H.'iqne  and  ol  i.'e.jrd  September  2lsl . 


action  in  altering  the  basis  of  iJie  issue  power  very  large  coinparativelv.  Most  of  tlie  honK‘ |  ‘  V*!/' In  i  ,z  .-..r  *  .  .x.  /•  ,  nriivir  luii  i  <  nivinpvn 

of  the  banks  it  would  be  pos.sible  to  effect  a  deposit  fund  is  alr.'ady  held  by  Ihc  banks.  £  .I'V.,,,  o- '  ^  "V  TRUST  CO.MPANY  FOR  REGINA.  Fireproof  Crnshc.l  .'^tone  (,'ompany,  Incor-  OGILV IE  MILLS  DIVIDEND, 

substantial  addition  to  their  lending  capacity  Still  a  0*2  per  cent,  rale  would  stimulate  the  *1,  4  41  i  *  Annlieation  will  be  iiiide  to  l*arlimnent  bv  Montreal,  ^oO.OOO  f.L  J.  A.  Heiang(‘r,  I  he  regular  (piarterly  dividend  oi  L  percent, 

and  thus  to  benefit  the  commercial  and  industrial  growth  of  the  savings  departments.  Ferhaps  ,  i‘  ,_i.  company  lue  -  1  j^io^vn  cV  (V)  solicitors  <»f  Kegiiui,  Ib-atlan,  ().  Marchaud,  Victor  la*may  aial  lias  betai  deelamj  on  liie  common  shares  of  the 

interc'sts  of  the  country;  but  that  part  of  the  !  most  of  the  gains  in  deposits  would  come  from  ‘'7'‘'7VV '-..l.m  ^Sas^^  tl  .'  Kmri...r;.lK.i.  .r’TI.^^  L.'on  Garn.'au,  K.C.)  ,  Ogilvie  Four  Mills  Comijany,  payable  October 

subject  demands  a  si'parate  article  for  its  elnci-  abroad,  directly  and  indirectly.  At  present  i  \  c'.'-)  ^tnd  “  •  j-.  '  Ocean  Trust  Coinn-mv  Tlie  Standard  Cement  Company,  Limited,  ,  Lst,  to  lioUlers  ol  record  September  IJtli. 

dation,  so  it  will  not  b.'  discassed  here.  Let  there  are  many  European  eapitali.sts  and  in-  vu  TWl.  r  ]  hum  (.oinpaii). _  aulhoriz.'d  to  ehange  its  plac.'  of  Imsine.ss  '  - 

us  consider  how  the  hanks  might  pr<teeed  to  vestors  drawing  large  dividencls  or  intere.st  'VIW.J _ s.  Lorward  C  o.  _ _ j  ,  .t-c.  n.iL-'i.-xivr;  from  Ulack  Lake  to  Chamt)or(i  (Lak.' .St.  .John) .  ^  B.  C.  _P.A(._KE_RS  MARKET.^ 

rapidly  develop  their  deposit  bihsiness.  Some  i  ineoine.s  from  Canadian  inve.stments.  The.se  ^  UAKt,  (Jr  WUUUS  i  ifcG  IIN  .  I  The  Liverpool  Manitoba  Assiiranee  Company  It  is  slated  that  the  H.  (.  1  ackers  (.  ompany 

of  the  bankers  may  be  of  the  opinion  that  the  '  receipts  are  remitted  to  Europe  by  the  banks,  banks  will  not  raise  the  dcpo.sit  rate  uiilc.--  they  The  annual  meeting  of  Ihe  Lake  of  the  Woods  of  Montreal  is  authorized  to  transact  lire  in-  has  dcvclop.'d  a  good  inarket  for  the  lower 

ratio  of  increase  now  obtaining  is  sufficient,  or  ;  .A  higher  rate  might  cause  the  retention  of  a  cannot  meet  the  demands  of  their  goo.l  Imn'iweis  Milling  Co.  will  be  lielil  on  Wedne.sday,  Detol'cr  suranee  business  in  this  Province  ufti'r  October  1,  grade  of  fusli  (Cohoe.-<,  Ilnmpbaeks,  etc.)  ami 

satisfactory.  Thus,  taking  recent  years  ending  ,  larger  part  of  the  balances  in  the  Dominion,  in  any  other  way.  And  if  th.'y  do  kO")*'  it.  2nd,  at  3:30  o’clock.  Traji.sfer  books  will  be  1912.  .1.  (iardner  'riioinpson^  112  .St.  .lames  lliat  the  frozen  hsli  bnineli  ol  the  biisiiu'ss  is 


TRUST  CO.MPANY  FOR  REGINA. 


F.  .\.  H('i(|lie). 

Fireproof  Cruslied  .Ston.'  ('omi)any,  Incor- 


upinioii  that  the  receipts  are  remitted  to  Europe  by  the  banks,  banks  will  not  raise  the  dcpo.sit  rate  uiilc.--  they 


July  3l8t,  the  increase  of  deposits  was  1135, (XX),  ^  However,  it  may  be  taken  for  granted  that  the  I  discount  rates  will  go  up  most  assuredly. 


closed  on  .September  2lBt,  until  after  the  meeting,  street,  chief  agent. 


1 ) I'ogressi 1 1  g  f a  vora l> K' . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  21,  1912. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


DIVIDKNI)  I’KK  CKNT. 


I!tl2 

to  Sfpl .  1  ♦ 


IJell  'rol(“phi>li(‘  ( '«) . 

lirit.  ('ol,  I’ucki'rs  Assn.. 

Ml’if.  (’ol.  PnrkiTs  .\ssn  I’I'il.  .\. 
Hrit.  Col.  I’ackors  .\ssn  l*fil.  M. 
Hurl  ('o.  !•’.  N 
Hurt  ( F  N.  I'f.l. 

('aiiiiiliaii  Farilic  Knilw.iv 
('!m:i(l.‘i  Car  Foiindi  v  Com 
(kanada  Car  I'oimdry  I’fd 

Canada  ('<’mcni  ('oni . 

Canada  Ci'incnt  i’fd . 

( 'aiiadiaii  ( '(aiv.'i  ti'i’s . 

Can.  Con.solidaintI  l{nM)i'r . 

(’an.  Consolidated  Hid).  I’fil 

(  'aliadian  Cottons  L  til . 

( 'anadiaii  ( 'ottons  I’fd 
( 'anada  (Jencral  Fleet rii-.. 
Ctinada  Foeotnotivi’ Co  (  'otn 
( '!ina(l:i  Foeotnot  ive  ( 'o.  I’fil... 

( ’rowti  Heserve  .M  mitiu  ( 'o..  . 

Doininioti  Catineis  Cotn . 

I foitiinioti  ( 'atitiers  I’fd . 

l)(‘troil  l-.leetlii'  l{> . 

I foininion  ( 'oal  I’nl. 

Doni.  Iron  .V  Steel  I’fd. 

Doni.  Steel  (  iirpoiatlon  .. 

I  foniitiion  I’.'it  k . 


—  .\iit  lioii/.et 


;!tl,()(i;l.(K)ll 

7.‘)iM>nu 

T.td.tHKI 

Fldlt,2(Kl 

.■,.11110,(11111 

T.oOO.OOO 

Pl.lHHI.OIH) 
I  I.IHIO.OOO 
o.OOO.OOO 
:;.iHio.uo<i 

L’.ttOO.OIKt 
;;..')( It  i.(M  10 

4.. ',(M).(KtO 
llt.OlHI.IHIO 

•J.OOO.tHtO 

1 .. ',( 10,0! Ml 
•J.OOl  1.000 
,',.000,(MIO 
.■>.000,000 

|■_»,.■,00,(MI0 
.'{,000.000 
,•,.000,000 
.'>0,000.01  Ml 
KMI.OOO 
7..'>00,(MMI 


Ftist  I’resenI 
t^l’rler  I  (^'rter 


l.‘,,00(l,0iMI  - 

1.. ', I  I.IIMI 

OlO.StMl  e 

7.'>0.0iMI  ■' 

FOlO.'dlMI  I 

P.IS,(MMI,(MI0  • 

;{,.‘,00,OIMI  - 
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Tor.  York  Kad’l  . 

West  Itnlia  Fleet  rie . 

Wiiulsor  Hotel . 

Winnipeg  Fleet  rie  . 

WiuniiK‘g  Ry .  . 


.7(HI 

li.dip.ddd 

I'.I2.7 

2* 

2* ., 

.A|iril,  ( 1, 

Kill 

7.(M  Id.ddd 

IP2'.I 

:i 

{{ 

.A|)i  il,  ( let.  .. 

Kid 

:;,.7dd,diH) 

IPIl'.l 

.Inne,  1  lee... 

KMH) 

.7..sdiMHld 

IP12 

■  April.  ( lei .... 

Kidd 

.7{{|.d(H) 

IP'2d 

.hine.  Dee.  .. 

KHI 

•J.CHHI.dIM) 

IP  Id 

{{ 

.'April,  (let.... 

Kid 

.7,(11  HM  Hid 

IPId 

2  •  •> 

2 1 

.hm..  .Inlv . 

,7(MI 

.7d!),()(M) 

IP  Id 

{{ 

.4 

•April,  ( let  ... 

.■HMI 

F.7d(l,(M)d 

IP.71 

*>  1 

•’(., 

.hm.,  .Inlv .  . 

Kidd 

1,7 11, .71  Ml 

IPId 

{{  ■ 

.April.  ( lei  ... 

.7(H) 

7,(HMMMM) 

IPId 

2  ‘  •» 

2*  .> 

-Mav,  Nov  .  .... 

KHHI 

l,.7dd.(MM) 

IP'22 

li 

:{ 

.hm.,  .Inlv  . .  . 

KHMI 

S.ddll.dIM) 

1P2!) 

2'... 

•>I  , 

.I:m,,  .lulv . 

KH) 

7.7S,.7IMI 

1P2.7 

{{ 

{{  ■ 

.Ahii'ch,  ,Sept .. . 

KH) 

1,102, ddd 

l'.)'2.7 

.Ahireli,  Sept .. 

KHI 

|,(HHI,IHHI 

I'.I2.7  ! 

•M.'ireh,  .Sept,, 

KHI 

4,,7(Hl.ddd 

1  P'2.7 

;; 

;; 

March,  ,Sepi .. 

KHI 

F.7(MMH!d 

IPUd 

;j 

{{ 

KHHI 

dlMl.ddd 

IPId 

2  > 

2 '  •> 

.hm.,  .Iiillji  . 

KHHI 

.Sdli.dlH) 

1P,72 

2 '  •> 

2  *  'j 

I'el).,  .Aug 

.71  HI 

1.772,(HM) 

1P{'.7 

2 1 

2 ' 

.hm.,  .lulv 

.7(H) 

7.7(MMM> 

IPId 

:i 

{{ 

M:ireh,  Sept .. 

KHHI 

Fd(M),ddd 

1P2{{ 

.lime.  Dee.... 

KHHI 

F2(HMMMI 

IP'Jd 

{{ 

.hm.,  .Inlv . 

KH) 

.7,77S.ddd 

l‘){{7 

2'  > 

2  * 

.hm,,  .Inlv . 

.7(H) 

12,(HHMH)d 

I'.llili 

2*  ■» 

2  *  .> 

Kill.,  .Aug .  . 

Kill 

7,.7(MMHMI 

ip{;2 

2', 

1 1 

.1:111.,  .lulv .  .... 

KMI 

F.7(HMMM) 

l',i'22 

2'i 

2':. 

M:iv,  -Nov  ... 

7.7,(H)d.lMH) 

Kill 

2  ’  •> 

2  *  -i 

■hm.,  .lulv  ... 

ilHHI 

l.ddd.lHId 

l'.l{{2 

:i 

;j 

.lime.  Dee . 

KHHI 

■  7, .7(H), ddd 

;S 

.Iune,  Dee .  .  . 

KHI 

2.(MHI,d(MI 

IP2d 

2  '  D 

2  > .. 

.M:iv,  Nov . 

KHHI 

d.(HHI,(Mld 

IP27 

:i 

;i 

.Iune,  Dee . 

Kill 

{{.(MHMKH) 

KWd 

2'  1 

•M 

Mav,  Nov . 

KH) 

ki.ikmi.ihhi 

IPI!'.) 

2''> 

2''.> 

.Inne,  Dee . 

Kid 

•2.7,df)d,lHld 

1P{{.7 

2  ‘  •» 

2'.. 

.hm.,  .lulv . 

KK) 

24,{F';{4.{«{{ 

1P5S 

2  *  ■> 

2  *  •> 

. 

.7(H) 

d.dIHMHM) 

IP'29 

2  *  ■> 

1  A, 

.Inne,  Dee . 

KM) 

2,4.7d,(MH) 

Kill 

{{ 

{{  ■ 

.hm.,  .Inlv . 

2,.7(H),(MH) 

:i 

:t 

.hm.,  .lulv . 

KHI 

Id.lKHI.dlH) 

IPId 

:i 

.Ian.,  .lulv  . 

KHI 

l,d4d,(MHI 

IPIP 

2  *  > 

2 1 

.April,  Oelolier . 

KHHI 

ddd.lHM) 

1P2S 

•)  1 , 

2h 

•hm.,  .lulv  . 

KH) 

F(HH),dlH) 

IPIil 

2':, 

2)  4 

.hm  ,  .lulv  . 

KHH) 

4,IHId,(Hld 

IPID, 

2* 

2!., 

.Ian.,  .lulv  . 

KMH) 

S,(HHI,IM.M) 

jj.i 

2,'g 

Jan.,  .luly  . 

101 

107 

KMI 

,S‘» 

!)0'. 

,S!) 

0S>;j 


*M> 

S7 

IM 

.SO 


Fow 

High 

Fow 

nil  "4 

KH 

'  101", 

P7 

102 

i  PP't 

101 

1(17''. 

105' , 

PP 

KHI 

PP" , 

,S7'.. 

.ss 

.Sd 

PC, '4 

PS ' 

1  P(i 

.SI5", 

Sd 

,S{{'., 

PS 

P7"4 

Pd^ 

PP'.i 

P7 

KM) 

K){D<. 

101 '., 

P.7'.> 

KH) 

P5'  . 

KM) 

KH':, 

,  IOI 

P{{ 

Pd 

PID, 

P.7 

PS';, 

P.7'  , 

PS  ‘ 

102 ' 

KMI 

P.7 

PS' 

PI 

P4 

Pd 

PI 

7(1 

,Sd 

.Sd 

KHI 

11)1 

Idd 

Idl) 

1  Kid 

Idd'', 

KMI'x 

Idd 

KIS 

112 

,  IK) 

no 

1  11- 

,  lid 

S4.'  I 

!  S7l:, 

S'Jt, 

S4 ' 

Pli'. 

,S'.|I, 

PS'.. 

101 

P'.l 

PS":, 

KH)'.. 

I’rtt 

101 

i  P'.l 

ii2 

1F5 

Ids'., 

I1'2 

IK) 

1  Ids'., 

Pd'i' 

I  ,SP 

S4''. 

:  ,sd 

.s4", 

H'IFs 

1  95  ^ 

'.Id'., 

7S 

79 

5.J 

P(i"4 

102", 

P'.l' ,, 

9S^ 

KMI 

ICd 

PS 

'  Kit 

Idd 

Pd'i 

P7"4 

!*.■» 

10()"4 

PS", 

PS '4 

,SP"4 

PP  1 

KH)'., 

ldd> , 

K){D<," 

10.7'., 

KH 

lOiD'-i  1 

UH 

KI3 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


I'an  elona  T.  !..  A  P 
Hel!  r.-lepliolie 
P, l  it  i'll  t'ol,  Paekers  ( 'oiii 
Hnli'li  t  'ol.  P.iekeis  Series  .\ 
Hi'ili'li  ( 'ol.  Paekers  .Si-ries  I! 
Hrit.  <  ol.  FI.  R'y  Pref.  Drd'y 
Hiii  t  ol  I'd.  Def.  ( )rd'y 
Hi  ilisli  ( 'ol  l'!l.  '>",s('um.  Pref 
I'l  it .  ( 'ol.  I'd.  ( 'on.  I  fell.  SI  'k 
Rut  I .  I  N  .  ( 'onip.-iny  <  'om 
Hmi.  I  .  N.,  ('oiiiptiny  Pref 
( '.•ln.■l,ii.l:l  (  ar  A  l-  'x'  ( 'om 
('aliaili.in  ('.ir  A  F'y  Pref 
( 'till.  (  ii-nel'.il  Fli-e.  ( 'om 
('.III  (;i-ner;d  Idei-.  I’lef 
( 'aiiail.'i  P.i'e.nl  . 

( 'aiiaila  ( 'ement  ( 'om 
( 'aiiMilti  •  'I'liielil  Pref.... 

Can.-iiitt  Fife  . 

('aiiteli.'in  F<»'onii)l ive  ( 'om 
( 'aii.'iili.'in  Foeomolivi-  Pref.. 

( 'tinadi.in  P.ieilie  Rtiilway 
Can.idti  .Mai'li.  < 'orp.  Pref 
('aiiail.'i  .\orlli  \\  i-si  Faiid 
('all  Norlliern  I’riarie  F.iinls 

( '.■ln.•llll.•ln  Sail . 

(  ily  Dtiir’r  ( 'om  ... 

City  D.'iirv  I’rel . 

( 'oiiitigtis  .Mines 
Consimiers  ( las.. 

( 'onfederal  ion  File  .Vs.-,  n 
( 'row's  .Nest  Ptiss  (  o;d 
('town  Reservi-  . 

Detroit  I  niteil . 

Doinimon  <  tinners  (  om 
I  foniiiiion  ( 'anni-i's  !’i  i-f 
I  )onmii>iii  ( 'oal  Pref 
Doinmioii  Iron  Prel. 

I  foluiliion  .S|i-e|  (  'iirp.  (  'him 
I  fominion  Teli  arapli. 

I  fiiliii  li  .s.  .s.  A  .\  . 

I fnliil li  .S.  .S.  A'  .\.  I’l ef. 

I  fiilitl  li-.Siip,‘rior  Titiei  ioi,  . 
Idi-elrietil  Di  Vflop'l  i'ri-f 

1  Itiiiiillon  .Sli  timFonI _ 

I  llinois  Trai  l  ion  Pref.. 

Im|„'rial  Fife  .\."Ur;mee 
Iniei'iialiontd  ('oal  A  ( 'oke  . 
Fake  Superior  (  kirportitioii.. 
Faki'  of  W  oods  .Milling  ( 'om 
Fak,'  of  Wooils  .Milling  Pref., 

Fa  Rose  ( 'onsolidaled  Mines  . 

Fotnlon  I'ili-etrie . 

FoikIoii  .S|reel  Railway  . 
.Mtiektiy  ( 'onipanii's  ( 'om. 
.Maekay  Coin|>';inies  Pref 
.Mapli-  Feaf  .Milling  ( 'om  .. 
.Maple  Fetif  .Milling  Pref 
.Mexican  F.  A  P.  Coin  .  . 

.Mi  xieaii  F  A  P.  Pref.. 

.Mexii-,,  .Vorl  li-We'tern  Rail'y 

.Ml  xie>>  rr.'iiiiway . 

.Minn.  .S|.  P.  A  .S.  .S.  ,M  ('om. 
.Minn.  .St  P,  A  .S.  .S.  ,\|.  Pmf 
.Mona;  I'll  Knil  t  ing  ( 'oni.. 
Alonareli  Knitting  Pref. 
.Monterey  Ry.  Ft.  A  P'r  Pref 
.Montreal  J.I.  Ileal  A  Power 
.\iag;tra,  .S| .  C.  A  Toronto 
Nipissing  .Mines. 

Not  lliern  i  iliio  Trai-tion  ( 'om 

N'ortli  .Star . 

Novia  .Seotia  , Steel  Coin 
Xovia  .Seotia  .Steel  Pref 
( fgilvie  I'  lour  .Mills  (  'om.  . 
Dgiivie  Flour  .Mills  Pref 
Ottawa  Idee,  Railway  ... 

Paeilie  Run  ( 'om  . 

Paeilie  Rut  I  Pref  , 

Penman's  Fiinited  ( 'om 
Peiunan's  Fiinited  Pref 
Porto  Rieo  Railway.... 

(juel).  R'y.  F't.  Heat  A  Power 

Rieliclieti  A  Ontario  .N’av'ti.  . 
Rio  .laiieiro  Tram.  F’t  A,-  P’r 
Rogers.  Win.  ( 'oil! 

Rogers,  \\  tn.  .\.,  I’rel 
Russell  Mulor  ( 'om. 

Russell  Motor  Pref 
.Sail  Paulo  Tram.  F't  A  Power 
.S.awyer  .Massey  Com  ... 
.Sawyer  .NF-rs.sey  Pn-f 
Shredded  U  heat  ( 'om 
.shredded  \\  heat  Pref  ... 

.Spanish  River  P.  A  P.  .M’.sConi. 
.Spanish  River  P.  A  P.  M’s  Pref 
,SI .  Fawrenee  A  Chicago  .\av 
.Steel  Coiiiiiaiiy  of  ( 'anada  ( 'i.ni. 
SleeU'oinpany  of  ( 'anada  Pref 
Toledo  Railwa.v 
Toronto  Railwa.v 
Tretheway  .Silver  ( 'ohall  .Mine 
Tri-City  Railway  A  Fight  Pref. 
Twin  City  Rapid  Tran.  Coni 
Twin  City  Ra|>id  Tran.  Pref 
Fnion  Fife  .Assurance 
Fnion  Fife  .Assiiranee  liC^  c',! 

A'ietoria  Rolling  .Stock . 

Western  Canada  Flour  .Mills. 
Winniiieg  Railway  . 


|.  Capit.-d 

Issued 


2', .III  l(l,(l(HI 

1. A.dIHI.IIIMI 
F.'il  I.III'I 

('i;i.'>.(lll(l 
;il(i,,s(i(i 
L'l.lHIII.IIOI) 
L'I.IHH).II(II) 
L' I, 

L'2,l).'l-I,'2i;{ 
7.',ll.(«»ll 
1. 1  dll, '21  Ml 

;:,.•>(  Ill, (HIII 
(I.IIIII.IIIHI 
o.lllll.tMIII 
2, 111  III, (Kill 
•2,.'>(HI,IMI(I 
|.'1..•,(KI.(I(I(I 
I(I,.')(I(I.(I(MI 
1.(11111.(1(111 

2, (MI(I.(I(I(I 

1. . AIK  I, (1(1(1 
RI.S.IIIIII.IIIIII 

!I(I,S,.S(I(I 

:>!l,'2(ir, 

1.. '>l  1(1.(111(1 
111  HI.  71 II I 
.■,(ir),(i!iii 
71 11 1,(1!  1(1 

1.1111(1,(11111 

1.. ';7(i,.'>(Mi 
IIHI,(IIIII 

(’,,21'2,(i('>('> 

1, !l!'!l,!l'-'7 

12.. a(l(l.(HMI 

2. NS,(>(I(I 
2  I7(I,(MHI 
;:.IHHI.IHI(I 

•2('l,(  II  Hl,(  1(1(1 
d.'>. (',.'>(*>, 'SI  1(1 
1,(111(1.(11111 
12,(11111,(1(1(1 
RI.IHIII.IHIII 
.'i,.">(l(l,(KHI 
.';.ll(l(l.ll(lll 
|S7,(HI(I 
.•,..';(ii,(i(i(i 
l.•,(l,(HI(l 
.'!,(MI(I,(I(HI 
l(l,(l(l(l,(MI(l 
2,I(MMI(I(I 

1.. ')(MI.(HI(I 
7.  Il)d,l.'{,'> 

l(lli,'2(l(l 
.7.', 2, (1(1(1 
lFd.S(l,4(l(l 
.•,(l,(l(l(l,(l()(l 
•2,.',(H),(«I<I 
■2,.‘>(I(I.(MKI 

i;i,;{s.',,(Hi(i 

({.(KHI.IKKI 
2.",,(I(I(I,(M1(I 
l('>,4S7. 1(1(1 
2(i,.s;:2,(  1(1(1 

1(1,4  l('>.(l(HI 
1,27.7,(111 
7.7(1,(1(111 
.7(KI,(  1(1(1 
17.(1(1(1,(1(111 
!I‘2.7,(HI(I 
(’>.(l(l(l,(l(l(l 
<.l,(l(MI.(i;i(l 

1.. ’i(HI.(MKI 
(',.(MI(I,(KMI 

1.  («(!.( Hid 

2.. 7.MI,(HI(I 

2. (HHI,(HI(I 
l,2.7(l,(MI(l 

r>.7d.ddd 

(’,.7d.(HHI 

2,l.7(l.(i(HI 

l,d7.7,(KMI 

.'l.ddll.ddd 

!I,<,I!I(I,.7(MI 

Id.ddd.dIHI 

Id.ddd.ddd 

1.117.. '5(MI 
!ld(l,(  1(1(1 
.Sdd.ddd 

F7S1,(>S(I 
Id  (Hld.lMIII 

1.. 7.MI,dd(l 

1.. 7.ld,(MK) 
S.7.7d,(MI(l 
l.2.7(l,(MI(l 
.'{.dlld.ddd 
■2,(I(I(I,(M!(I 

.Sdd.ddd 
I  l.(l(l(•.(Mt(l 
(>,4'.l(>,;{(10 
I.'{,s7.7,(M!d 
l(i.!i(i,s,:{,s;{ 

•I  I  ■>,4.7(1 

2.. s2('>,2d(l 

•2(l,l(Hl.d(l(l 

.'{.IHId.ddd 

ddd.ddd 

Idd.ddd 

24(l.(;(l(l 

1.. 7.MI,(l(HI 
d.ddd.lKHI 


,P,,. DIVIDFND  PFR  CFNT.  Hill  ,Sepn.  ,4 

''las("  ~  i 

,St!itement  |.„st  Pres’t  How  iui<l  When  P;iy:il,le  High  Ijow  !  High  l.ow 


•2,(’,.'f2,(KMI  2 

;>  I 

(’>l.7,.7;{(i  ;{U, 
L'.7(I(I.(I2('>  I 


odd,. ’{(17  I'*.! 
',:h.7,;{|I  I'F 
d'. 


i:{(i,d(Hi  l-'i 
4 


.Ian.,  .April,  .liilv,  ( l)'l 
.Mav,  .\ov 
.MaV,  .\ov 

-Mav,  .\ov . 

dl  .i:in.,  dl  .Inly 
Mtiy,  .\ov 

1.7  .Ian.,  .Inly . . 

dl  .M:ir.,  ;{(l  .Sept . 

.l.-in.,  .Api'il,  .luly,  ( li't 
.Ian.,  .April,  .Inly.  ( let 
Half-y<‘arly 
.Ian.,  April,  .Inly,  ( li-i 
.hin.,  .April,  .Inly,  <  let 
.April,  ( )>-t.... 


Fel).,  .M;iy,  .Aug.,  \ov. 
.Ai)rii,  ( lei . 


I.7d  Ill's*!  KiC*  14(1 
:  7d':,  dd  124 '*4  do 

dd  ,S4*  ’  1 2d  d.7 

i  IddP,  dd's  11.7  Kid 


11.S34  dd'.,  117  Ids 

I22'.|  I  Ids  ,  IP.I';,  IIL'!*., 

. !  .SS';,  fgF's 


.  ,  d  ‘  2  .Ian.,  .luly . 

7’2.S,So,dl'>d  l-'.t  I  's  I'*.i  T'*4  Mttreh.  .iune,  .Sept,,  De< 
'5^,;-'  0^  2  .M:iri-h.  ."jept . 


.April,  ( let . 

.hut.,  April,  .Inly,  ( let 

.Ian.,  .filly . 

.1:111.,  .April,  .luly,  ( l>-l 
Fel>.,  .Aiay,  .Aug.,  N  ov 
.Ian,,  .April,  .Inly,  ( let 
.AFireh,  .Iune,  .Sept .,  I  )e 


d.7'2,4(l.'’>  d  +  d  d-t-d 

l,d(HI,d(HI  2' 2  2'  .. 

l,ddl..72d  d'‘4 
I,S(MI.(HHI  p;i.s.s)-(l  p;i.sse(l 

d.7d,dS(')  2  f  :i  2  f  d 
2.4dl,l(i7  I'j  I'r 

.'’.2S..7.7;7  I  H,,  I  :t., 

I.S.7,4dd  {'2  d‘2 


.7dd,(HMI  |i,  D, 

Id  .s 

l7S,Sld  I'.,  I'., 

2  2 '  •< 

74d,(>74  .();is.se>l  p.'issed 

.7(17, .72.7  .  , 

.So7,4.77  ‘2  ‘2 

.s.77,1.77  2  IS4 

2 '  .  2 '  •> 

1(1.7, ddd  passed  p;is.sed 

I'l  I'l 

.  I  ! 

ll'*.,  F', 

d77,.s,s.’l  I  1 

.  d '  2  d '  •_> 

2..7l.'{,d.s7  I  I  'M  FV, 

d,d.77,dld  :{'., 

d.d.77,dl(l  .’{iT,  d'2 


'o  +  2'2  7+2'2 


•24.7 '2  HKe'i  2Si:'4 


1(1(1*  11.7 

d.7  !  dl', 

d4i,*  1(12'- 
('>(HI  '7  .Sd 

Idl  Hid 


.Monthly  . 

-Aliireh,  .Iune,  .Si-pi.,  I  )ei 

.Ian.,  April,  .luly,  ( let 
Fell.,  .August 
.April,  ( let .... 

.I.'in.,  .April,  .luly,  ( li-l 
.hm.,  .April,  .Inly,  ( li'l 


7.7d,(MMI  [I,, 

Id  I, d.7 1  2 
F'4 

•2dd,d(MI  2' j 

'  I".! 

4(HI,dlKI  1 

I  '  . 

I’2'2,17.7  1 

I 


:;d(i,ddd  d 
ddd.ddd  F'l 


.  piissed  j):issed 

2,.7Sd,llS  2  2 

lld.ldS  Id  Id 

.  ,1'  .  I '2 

.74(l.(ld46  1 '4  I'.' 

I  '*  4 

1 42,'2.74  -d 

l42,'2o4 

I(l7,!)(!d  d  (• 

2  ‘2 

d!l,s,(r24  'd'2  d 


.l;m.,  April,  .luly.  ( i)'i 
Yearly.. 

.Jan.,  .April,  .Inly,  < let 
.h-in,,  .April,  .luly,  ( let 

■March,  .Iune,  .Sept,,  Dc) 
.March,  .lime,  .Sept,,  Dei 
.1:111.,  April,  .luly,  ( lei 

.Ian.,  .luly . 

.Ian.,  .'April,  .luly,  ( let 
.hin.,  .April,  .luly,  ( li'i 

.l:in.,  .April,  .luly,  (li't 
.l:iti.,  .April,  .Inly,  ( let 
.AI:iy,  Nov . 

Fel>.,  .M:iy,  Aug.,  .\)>v  . 

.April,  ( lei . 

.April,  Oct . 

I''el>,,  .M:iv,  .Aug.,  Nov  . 
.M:iy,  Nov 

Fel>.,  M.-yv,  Aug.,  -Nov  . 

.hill.,  .April,  .Inly,  < li't 
.1:111,,  .April,  .luly,  ( let 

.hm.,  .April,  .luly,  ( let 
.hut.,  .April,  .July,  < let 
,1:111.,  .April,  .luly,  (let 
.March,  .Iune,  .Sept.,  Dei 
.1:111.,  .April,  .liilv,  ( let 

Half  Yearly..  ' . 

J:in.,  .A[iril,  .lul.v,  (let 
Felt.,  .Alay,  .Aug.,  Nov  . 
I'el).,  .M:iy,  .Aug.,  Nov  . 
.hut.,  .April,  .Inly,  Del 


!  -M.'ireh,  .Iune,  .Sept ,  Dee 
Fell.,  .M:iy,  .Aug.,  .\ov  . 

I  .1:111.,  .A|>ril,  .Inly,  Del 
.hm.,  .Apiil,  .Inly,  Di'l 
Fel).,  .Ahiy,  .Aug.,  .Nov  . 

'  Fell.,  .M:iy,  .Aug.,  .Nov  . 
.hm..  .A|)ril,  .luly,  Del 

.M:ir..  Si'pt . 

.I.'in.,  .April,  .luly,  ( let 
.hm..  .A|>ril.  .luly,  ( let 

,  .hm.,  .April,  .lulv,  ( l)'t 
A'early . 

F)  l>.,  .M.'iy,  .Aug.,  .Nov  ,. 

.hm.,  .April,  .luly,  ( let  . 


|d  4.7  2  '.1.7 

i  74 '2  07-' 


dd'.H  IddFi  1(11' 

.7(1 '4  .  d‘D4  .7.7'' 

KHI  !  1(17'.)  Kid 

F1'2  I 

2d'2  ' . 

7S'2  !  ,S(|l2  7.7 

;7d  !  Sd  dd 


d.7  . 

I  ‘Jli.,*  dd' 
!  id.7;!'4“  . . . 

12d'..  I ‘22 
d  7.S  ,4  Id 

I  17 

7(’>  i  !I2' 

(IS  i  71  ' 

d!l  I  7d 

,S!I'  ,  !  Kid 

S2  i  Kid' 

KH>  dd" 

47".,  *• 


. !  d  4 

-,  "1  1'^’ 

7d  )  7d 

Fid",  I  •2d2"4 


II  dd  d  .72  s  Sd 


KI2'2  SS'4  d,7 

127  122",  i  127 

I  Idl  I  •2d".,''  .  . 

I24",s*  12(1'.,  I  I -2.7 


•hm.,  .April,  .luly,  ( let 
.hm.,  .A|,ril,  .luly,  (let 
.l:m.,  .April,  .luly,  ( let 
.Ian.,  .luly 

.lin.e.  Dee . 

.hm..  .April,  .luly,  Del 
.Ian.,  .April,  .Inly,  Det 


I22':i  1  l.7d"4 
.711  '  77 

dd*  '  114 '4 

Kid",  :  Kid', 


*Fess  th:m  ten  sh:ii 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


INTFRhXr  I*.AY.MI';N "FS. 


H(  IMI.S 

R:ir 

\:ihie 

LisIlMl 

i 

( liitsl.'iniling 

Fast 

Hril  i.'iii  ( 'oh  l'!leet  rie  i{  v 

S 

t;i(» 

S 

2:i.j,(i(M) 

* 

•2{{.7,(')Od 

•>1 

( ':m:i(l:i  Hertid  . 

iddd 

.  1, '250, 000 

1. '2.70, (100 

2 

( ‘:m:iili:m  ( ':ir  >A'  l''oun,li  \  ( '1, 
C:m:iili:m  .Nor.  R\.  Ineonie 

l.dlH) 

{{,.7(KM)()0 

{{,.700,(HHI 

1 

1  leh.  .Slock  . 

;7dd 

5,(Mld,(HMI 

.7,IHMMHMI 

•>  i 

C;m.  -Norlliern  AAeslern  Rv 

.7dd 

4,(M10,(I(H) 

4.(HHMHM) 

‘> 

C(.min('rei:il  ( ':il)le. 

.70(1 

15,(H)0,(M)0 

1.7,(HH),(HH) 

I 

( 'it  V  St .  John,  -N.  H  ... 

I'KM) 

L'FFS.KH) 

L14S,KM) 

*) 

Doininion  Co;il . 

Iddd 

7,(HI0,(HHI 

d,!H)5,.7(M) 

*>i 

1  loininion  ( ':miier.s  . 

Id(H) 

PP7,.700 

P97..7(H) 

{{ 

Doininioti  Iron  tV  .Steel 

IddO 

7,P2(i,000 

7,U4,(HH) 

•>  L 

l';ieetrie:il  Develo|>inenl 

.71  HI 

S,1.7(MK)0 

S,  1.70, (KHI 

1 

Cl.  .Noilhern  R:iilw:iv  C;m.  47,, 

5dd 

i,ns.7.5o 

1, -ns, 7.70 

2 

lnternation:il  Co:il  it  Coke  . 

{{(M),(HH) 

{{(HMHMI 

Mexie:m  l-Jeelrie  Fight 

100 

d.OOO.IMH) 

,  Ci.tMMMHH) 

*)l 

Mexican  Figljl  A-  Rower. 

.700 

i  12,(MMMHI0 

!  n.7'2S,;7(H) 

!  2*< 

.Alexico  North  AAe. stern  IFiil'v 

€1(H)  i 

LlhOTIl.lHIO 

L{h07{{,(MH) 

()nl:irio  (I’riiv.  ol)  .Iune  1,  KMP 

1000 

{{,.700,000 

{{,;7(M),(H)0 

*) 

I’crto  Rieo  R:iilw:iy  ( '0.. 

100 

{{,000, 0(H) 

{{.(MKI.OIH)  j 

!  2* 

Rio  Janeiro  Tr:mi.,  Ft.  .V  R'l- 

1000  . 

•_>5,00(I,0(KI 

‘25,(HH),(XH) 

0 1 

l!io  .laneiro  Tnmi.,  2mil  Mort, 

.700 

2.7,(HJ0.(M)0 

2.7,000, (HH) 

2* 

,s,'!o  R:mlo  Rnmi.,  I.'i  ,v  Rower 

.71  HI 

d,(M)(MH)0 

d.(MH),<M)0 

2* 

S’:m  .Antonio  Fainl  A'  Irr'n  Co 

500 

1,2(HMM,’0 

1,'2(M),(M)0 

Spanish  River  R.  A:  R.  Mills 

1000 

•>..7tHMMK) 

2,.7<KI,(MH) 

{{ 

.Steel  Coinp.'my  ol  C:ma(l:i 

I'KMI 

7..7(HMHM) 

7,.7(K),(HM) 

Vtmeimver  Rower  A  Deheninre 
A’aneouver  Rer,  Rer.  Cn:ir 

L  I  00  ! 

i"2'2d,(HKI 

.L2'2(),(¥H) 

2* 

1)71).  .Stock  . 

1 

LTOO  ' 

1 

,LS00,(H)0 

LS(H),000  ; 

2* 

to  .Sept.  14 

Rres’l 

How  :unl  AA  hen  l’:u(l 

High 

I.0W 

'  High 

'  Fow 

2', 

.'April.  ( )ct . 

I''el)rii:irv,  .Angiisl..,, 

P7'-. 

P{{ 

June,  Dee . 

KHI 

KM) 

107 

10.7 

2*  D 

Mav,  Nov 

101 

P7',I  i 

105 

1  KM) 

»> 

1 

'  Mav,  Nov 

Jan.,  .April,  ,liilv.  Del 

1 . 

2 

AFiv,  Nov  . 

2* 

Mav.  Nov 

1  9T''’sI 

'  97''-"kl  . 

.April,  Oet . 

102 '4  1 

I02'4l  1 

lOIDJ 

102 

2* 

.hm.,  .Inlv 

P5" , 

P4'.,l 

P5 1 

PUs 

2 1 

March,  .sept.. 

P0"4 

7P 

P7 

'.HI 

2 

■April,  Del . 

■hm..  Jiilv . 

2 '  •> 

Jan.,  Jiilv . 

SP 

S5  1 

•Sd 

S2" , 

1  2F2 1 

Fel).,  .Aug . 

P2"4 

Sd 

PiD', 

•Ml 

1  2  *  '•>  i 

M:ireh,  .S<-pi . 

i . 

June,  Dee . 

lOD’s 

;  101 

'  2 ' ',  1 

•Mav,  Nov 

PIl 

S.7"s 

Pd 

PI', 

2 1 ‘ 

J:in.,  Julv . 

102 '4  ! 

•17 

105 

OP'., 

!  2  '  D  , 

.April,  Oet . 

1 

June.  Dee . 

102'  . 

PSi.-i 

i()D4  1 

KH)'., 

{{ 

M:iv,  Nov . 

{{ 

Jan.,  Jiilv . 

j 

P7'7 

P7 

«•> 

.hm,.  Julv . 

KH)i  .1  , 

PPI 

KH)', 

PP';, 

‘‘i'i 

Jan.,  July . 

1 

1  2  *  s  ' 

1 

Jan.,  Julv . ' 

1 

! 

1 

i 

St-crcf^ies  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright,  1912.  Brought  up  to  ,Jate  weekly. 


a 


THE  FINANCIAL  TIMESi  MONTREAL,  SATURDAY,  SEPTEMBER  21,  m2. 


15 


Investors  Guide  To  Canadian  Bank  Securities  Listed  on  the  Montreal  and  Toronto  Stock  ||J  SQUEEZING 

'  favor  OF  TAKING  WHEAT  RIGHT  OUT 
C.N.R.’S  OFFER  OF  LAKE  SHIPPING 


CAPITAL 

Reserve  as 
per  last 

DIVIDEND  PKH  CENT. 

1 

1012 

To  Se|)t.  M 

X 

.Aiilhorized 

Issued  r 

1 

1 

Slalemeiit 

Las) 

Pr’s'iK 

When  Payahh; 

’  High 

L<t\v 

High 

Low 

Ihil.  .North  .Aiiier... 

■2.')() 

1  SOli  lilill 

1  Sbb.lilili  1 

2  77 1  0!M) 

.April.  ( li'lobcr . 

.  1.5.'! 

11.5 

11)1 

14.5 

Coinincrcc . 

.ol) 

2.'‘),000, ()!)() 
K),0(M)(M)0 

1.7(M)()O0()  ; 

12,.oO(),0(M) 

Ol 

March,  .liiiie,  Sep,.,  Dec.. 

. 1  'J.'Td., 

•2(10 

00() 

211'" 

1  foiniiiioii . 

100 

1  i):5;;,.s.')0  ' 

.".,!i:«,S.o2 

.Iain,  .April,  July,  Oe,  .  .  . 

.  217 

OOP 

2:3.5], 

22(> ' " 

liaiiiiltoii  . 

KM) 

;:,(MM),o;)o 

;!,IM)l),0(M) 

:i,4:io,o(Mi 

•2''.i 

2"., 

.Alari’h,  Jiiiie.  Sep(.,  Dec.. 

212]  s 

KI7';, 

•207 '  ’> 

100 

Ilochi'laga . 

Home* . 

Iin|)('rial  . 

HM) 

KM) 

IJKK),(MM) 
2,000, ODD 
K),(KM),(MK) 

2  !):>!<  .'iSO 
I,‘2.S1),71 1 

2,('..o(),(M)() 

l.AO.IMM) 

li.;{:i2,!Mi0 

'-’•-1 

1 

2'., 

H'.i 

March,  June,  Sep).,  Dee. 
Mal'ch,  June,  Sep).,  Dee. 

.  ISO 

ir,r, 

ISO  bo 

Kitl 

KM) 

l)J{:L2jMi0 

;{ 

Fel,..  \lav,  .Aug.,  Nov.  .  . 

227  », 

22:{)., 

•22:3 

•MO'  , 

Merchanis  .... 

KM) 

K)  000  (MM) 

(1  OSS  («4 

.A  41 M)  (MM) 

Ol 

O  1 

Mjircht  .luDc,  Supl.,  D(’f.  . 

.  '201 1.1 

184 

‘201 

.Mptropolitaii . 

KM) 

2  (MM)  (M)() 

1,(MM),(MM)  , 

l,‘2.oO,0(K) 

Ol 

O  1 

Jtin.,  .April,  July,  Oe)  .  .  . 

.  ‘JOO 

107 

•JOH'., 

107'" 

.Molsons . 

KM) 

oJKMDMM) 

1  ()()(),( MM) 

4,(>(M),0!M) 

2"., 

.lam,  .\i>ril,  July,  <  let 

.  211 

‘2o;i'., 

.  212H 

‘204 

Montreal . 

KM) 

Ki.lMM),(MM) 

b'>,l)l)ri,270 

KiOIMHMM) 

'  2 

o  ! 

March,  .lime.  Sept..  Dee. 

.  ‘27)) 

•2:{b 

•2.5)) 

•241 

-Nalionalc . 

KM) 

KM) 

.■),(MM),00() 
(i.IMM), 1)1)1) 

2,0(M),(M)() 

2, ‘207, AIM) 

1.1(M),(MM) 

•2.50,001) 

i"i 

o 

;5 

Fel).,  May,  .Aug.,  Nov  .  . 

1'2.5'., 

121', 

140 

1‘2;5I'2 

.New  Brunswick 

KM) 

1  JMH)0IM) 

r(MH)j)l)l) 

1,700  (MM) 

;:'.i 

-•D., 

.lam,  .April,  .liilv,  Oct  .  . 

274"., 

2)i() 

2b2 

•2b0 

Nova  Scotia  . 

KM) 

.0  (M)0,(M)() 

4.(M)I),IM)I) 

7,.5iM)  (M)0 

1 

.lam,  .April,  Jidv,  (let  . 

2S1 

‘2b0 

27S 

2.50 

( )l  I  awa  . 

100 

.o(MM),0(M) 

;!,.o(M),(MM) 

4  000  (MM) 

2T» 

March,  June,  Sej)).,  Dee.. 

210 

•JOS 

2i:i 

•207 

Broviiicialc"' . 

100 

•2,(KH),0(M) 

I,<MM),(MM)  , 

.5(M),()()() 

I'l 

I'i 

Jan.,  April,  Jiilv,  Oct  . 

(Quebec  . 

KM) 

o.(MM).(M)i) 

2,.j0(),(MM)  ' 

1  2.50  (M)l) 

11, 

l"i 

March,  .liine.  Sept.,  Dee., 
.lam,  .April,  Juh’,  (let 

.  1 

1-2S!,, 

140 

1:31 

lioval . 

KM) 

lOJMNXMM) 

7  !).'j:{,b.'’i0  ' 

S,!)‘21),()1.5 

;; 

2T2 

221 

2:34 

•2‘2() 

Standard  . 

.oO 

.'i.OOO.OOO 

2.‘24b,‘21.'i 

2,Sl(i,24.5 

;;i  J 

I'l'b.,  .Alav,  Aug.,  Nov  . 

•Jtil 

217'., 

'2:3)) 's 

•J.ib's 

Slei'liiig* . 

KM) 

;H'H)()0(M) 

1  (M)‘2,lll  ' 

:'.))(),( )t)0 

1', 

1  '■> 

Heb.,  Mav,  .Aug.,  Nov.  . 

KM) 

K),(MM),(MM) 

Ll)7b,  f20  ‘ 

.5.!)7)i,4‘20 

-’"i 

2'., 

March,  June.  Sepl .,  Dee. 

2Ki", 

201 

212 

•20.5 

I'nion  . 

KM) 

SJMMjJMM) 

■),(M)(),(MM) 

.‘!.K)1,<H<> 

March.  June.  Sepl.,  Dee. 

1.54 

1  lb 

174 

140 

Xdl  listc'd. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


LOAN  AND  TIU  ST 

V  .\ri  I  vii  j 

■  1 

Heserve 
as  per 
last 

.''‘lab'ineiil 

DIVIDl' 

ND  PICK  ClCN'r. 

r.M  1 

rn  J 

'I'o  Sepl.  1  1. 

Paid  I'l) 

Las 

Pres'l 

1 

How  and  When  Payable 

! 

High 

Low 

Iligl> 

i 

Low 

(  aiiada  Landed  A  Nat.  Invest.  ('0. 

KM) 

I.OOl.OOi) 

SI.A.OiM) 

1 

4 

.lam,  .Iiilv 

171 

1.51 

107  ' 

1.51 

Canada  Perinaneii)  Mor) .  Corp 

K) 

b.ODO.OOi) 

;5,7.50,()iM) 

2 

2 

.Ian.,  .April,  .liil\ .  )  )el 

170' , 

1.50', 

•202 ' 

174 

Central  Canaihi  Loan  A  Savings . 

10!) 

1.7.50,00',) 

1.5.50, 01)0 

Oi 

.lam,  .April,  .lulv,  ( Ici 

1071" 

KI7'" 

Colonial  Investment  A  Loan 

K) 

2.4  i:>,b:>b 

lOO.OOO 

0 

0 1 

.lam,  .lulv . 

7b 

bb 

SO 

bS 

Dominion  Savings  A  Investment  Co.. 

.50 

;):h,.5!)7 

lb(),o:)() 

0 

0 

Jam.  .lulv  . 

70  I 

72 

7S 

75 

(Heal  AVest  Per.  Loan  Coiiiitaiiv . 

KM) 

i.'.)'.).5,:37;: 

.5b‘2,.57() 

D., 

1'" 

.lam,  .lulv  . 

IKb'v 

Il0"s 

Hid 

P2.5 

Haniilton  Provident  tuid  Loan  Soe 

lot) 

l,lC>().()i)l) 

740.000 

1 

.lam,  Jiilv 

i;::: 

1:30 

1:3.5 

i;i4 

Huron  A  Erie  Loan  A  Siivings  . 

.50 

2,()(M),))(M) 

2.(M)i ).()!)() 

2  -J 

1  2 ' ,  1 

1  .lam,  .April.  .bi!\',  ( )(’i 

•20;: 

200 

■20.5' , 

•J0.5'  1 

Imperial  Loan  A  Investment  , . 

KM) 

(:i,),.)b:> 

lOD.OtM) 

0 

;; 

.lam,  .lulv 

bo 

bO 

L.'Uided  Banking  and  Loan . 

KH) 

7(M),()iM) 

IsO.OOl) 

H ' 

.  ’pi. 

i  f.  J 

Jam,  Jul\-  . 

i::s 

i::i 

1  ID 

1:30 

liondoii  A  Canadian  Loan  A  .Agenev 

.50 

I.OOOJMM) 

lOO.OOl) 

I'bi 

.lam,  .April.  ,bih  ,  <  let 

HJO'  s 

107'" 

1:30 

1  IS'" 

London  Loan  . 

.50 

7o;i,si7 

•2(M)00!) 

•lam.  .lulv 

National  Trust  . 

10.) 

1  .5(M).(M)0 

l.:'.(M).()00 

2 

2', 

.lam,  .April,  .lulv,  Oet 

•20b 

201 

210 

■207 ' .. 

Ontario  Loan  and  Deheiiinre . 

.50 

1.7.50,000 

i.::.5o,ooo 

2 

.lam,  .A)>ri!.  .lulv,  ( )ei 

K).5 

1.5.5 

lb.5 

ibo 

Re;d  Fistate  Loan . 

It) 

l',)S,‘27!) 

HiLtHM) 

2'.,s 

1  ;* 

.lam,  .lulv  . 

101 

07 'S 

too 

07'" 

Toronto  (leneral  Trusts . 

KK) 

l.tHHI.OO:) 

700,0(M) 

2 

2  '  •» 

.Ian.,  .April,  .Itilv,  ( let 

ISO 

171 

•20:3 ' .. 

17s 

Toronto  Mortgage . 

.50 

724,.5.5() 

410.000 

1", 

c‘.. 

.Ian,,  .April,  .lulv,  ( )e( 

1  III 

q‘20',i 

i:3si , 

1:12 

Toronto  Savings  and  Loan . 

lot) 

1. 000  000 

7('i().(M);) 

0 1.., 

0  I 

.lam,  .Aiiril,  .liilv,  < )i'l 

10.5 

I  SO  ,, 

Tnion  Trust  Co . 

I.OtlO,)).)!) 

7.50,000 

2 

OF  0 

.lam,  .April,  .Inly,  t  let 

17.5 

170 

ISO 

ISO 

Investors’  Guide  to  Canadian  Securities  on  the  London  Market 

GOVERNMENT  AND  MUNICIPAL  SECURITIES. 


Slock 
IToiids  oi' 
Sliiil-c. 


Airioiinl  ol 

1S!<I1C. 


hi  Iciest 
Due. 


Divi¬ 

dend 


Slock . 

i'S  (10.5  .SOi.) 

.lam 

Jiilv 

Slock . 

HI  -JIM)  (Mil) 

.lam 

.lillx 

.Stock,. 

L'I*S07.S-20 

.April 

Del 

Bonds . 

f;‘2().5  (MM) 

Mav 

Nov 

Slock . 

HI  140  000 

•Mav 

Nov 

Bonds . 

£1  Ib0SI4 

.lam 

Jlllv. 

Bonds . 

£81.5  .51 M) 

I'l'b. 

■Aiig. 

Bonds . 

£I'.)0  KK) 

May 

Nov 

\  \  Mi; 


('Mii;id:i  (Doiiiinion  of)  He"  Ihd.  Id!''  . 

(  Mitiiiio  ( I’l'ovinee  of )  He":.  Hed.  I'.ll'i  . 
(^nel)ee  ( Hi  ovinee  of )  Inserihed  Red.  I'.td 
Maiiilolw  ( I’vovinee  of )  SteiT  Dehs.  Red 
Montre.'il  (('ilvofi  I’erinaneiil  Del).  Slock.... 
'I'oronlo  ((’.  oh  (’on.";.  Loan  Delis.  Heil.  I'l'ill 
A’alieoiiver  (< 'il  y  of)  I '  ,  Deli.s  Hed.  l'.)I7  d 
( 'il  of  Si  .  John  1' ,  Dehs.  Ueil.  Idld  .")! 


Hi  ii'i 


llinlii  -I  ;ind  Lowest 
Hriees 


IdJS 


'I’jil,  loili 

1012 

Kill 

.SO'"  00'.. 

02  SO 

!)  1  SO  ' 

i'l  ;"i 

01  01 

Ob  02'" 

.82  Ixd 

S.5  S2 

So'-;  s2'M 

!)0  101 

10:1  OS 

10:5  ilO'  " 

7b  S 

70  7.5 

SI  77 

!M)  02 

01  00 

01-01 

ilb  OS 

102  OS 

10;:  00'  " 

0.5  7 

00  ‘1.5 

102  07 

RAILWAYS. 


Stock . 

£10'2;5-2S7 

Mai.  Sept.  . 

:3 

Can.  North.  KIv.  1st  Mori.  D.b.  .'-lock  10.5.‘l 

(t  luar.  bv  1  >.  of  ( "aiiada  1 .  . 

s2  ;3 

s! 

,,  J 

Bonds . 

£1  14  1  101) 

June  Dec.  .. 

••  lOiii.  Div.)  Isi  Mori,  Debs,  licit)  itliiar. 

bv  Manitoba  ( lovt . 

OS  lot) 

102 

07 

Bonds . 

.£2  107  SIM) 

.lime  Dec.  .. 

••  1st  .Alori .  Coiisld.  Dei),s.  io;;o 

It  luar.  bv 

.Alatiiloba  ( iovt .1 . 

OS  100 

102 

07 

Bonds. 

£s72b(M) 

.lam  Jlllv . 

1 

‘‘  l.sl  .Mort.  'P,  LaiidtiranI  Bonds 

00  101 

102 

00 

Slock . 

£7  402  7.50 

.lime  Dee _ 

“  P,  Perp,  (.■(insld.  Deb.  Stock. ... 

0;:  .5 

00 

-02 

Bonds. .  .  . 

£;iosb  110 

Mav  Nov . 

5 

■•  .5',  Iiieonie  ( "h  irge  Coiiv.  Deb.  iStoek 

lOS  K) 

no 

Kll 

Slock . 

£1  1-22  04.5 

.lime  Dee  ... 

“  1st  Moi’t.  1',  .Alberta  ( liiar.  Deb 

Sik.  lotto 

Ob  S 

100 

Ob 

Slock . 

£1(12.5  000 

.bine  Dee . 

Isl  .Alori.  1',  Saskatchewan 

iuar.  Deb. 

liciot . 

Ob  S 

Kill 

Ob 

Slock . 

i  .£i;ib7oo;i 

.bine  Dee.... 

;;  1 . 

(  aiiadiaii  Norl  h.  t  liii.irio  HIv.  tS ' ,  Is 

.'\jl'rt  .  1  )eb 

1 

.Stock  pels  (tlu.’ir.  bv  (lovl.  ot 

( ‘lOariiq 

so  01 

02 

SO 

Slock . 

£.S(M))M)0 

April  Del . 

t'amidiaii  North  t)iilario  Hb,.  H, 

Herpetllal 

(  'onsld  Deb.  .Stock  . 

0;:  .5 

Ob 

'.tj 

Slock . 

£1  ():3SS.5.5 

.luiie  Dee.  .. 

Caiiadi’iii  North.  ()ueb(’e  Hh.  1', 

’(■rp.  (luar. 

Deb.  iCiiiar.  bv  Cam  North  HIv 

) . 

02  1 

0.5 

01 

Honds . 

$\  I  IS  7.')) 

April  Del . 

1 

(il.  N'uilh.  KI\  .  (if  ( 1st  Mori.  Ronds  I‘U1- 

::  1  II  Hi.'ir  b  ,  ( 'am  No;  1  h  Ulv. 

01  :; 

ill 

00 

Sleek . 

1  £il22:i()0 

.lillie  Dee.... 

1 

(.'u'.Appelle  Loll"  Lake  and  Sask.  Ulv. 

M  orl  Deb, 

1 

Slock  Hc'l.  1 0:5b  1 1  luar.  bv  ( •an . 

\ortii  HIv.! 

5 

Ob 

dj 

Slick . 

'  £12  128  082 

•A)  ril  ( )i’l . 

1 

(  am  I’.ir.  Hl\  .  !' ,  .\im-(  um  I’refen 

life..  . 

00  100 

102 

00 

Sii  ck . 

,ldl  -’J')  T2S 

.1;  11.  .lulv . 

1 

(  'am  I’ae  Hy  .  H,  Pei'ii.  (  o'lsl  l.  D  "b 

Stock  . 

io-_> 

IOC" 

■- 

LAND  COiMPANIES. 


$5  Shs . 

SI  Slis . . 

I  Shs... 


,£I  .5(K).(MM) 

April,  ( )(’l . 

12 

Canadi.iii  Non  hern  Prairie  Lands  Co . 

‘2  '  *  •  '  s 

>F.5S,707 

.April.  ( )et . 

,.  .8.5 

Cahad.’i  .\orlh-\\  esl  l.alidt'o 

ss]  .so 

.tfo:)  SI 

•sio::'"  sq 

£12,07.5  (M) 

Jam,  Jlllv . 

.  Is 

Caig.'irv  and  ICdmonion  Land  Co . 

.  1  :3-ib  .5  10 

;;.5s-‘20s- 

•2:  Is  ISs 

STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES. 


.Slock . 

£1,(M)0,()()() 

.A|iril  Nov.  . 

S 

B.  Columbia  I'ile".  HIv.  Co.,  I.iL.  Del'd.  Old . 

Ill  T> 

1  Ili-Hib 

1.51  1:17 

.SliM'k . 

£1,(MM),(MK) 

.Ian.,  Jlllv . 

b 

••  Prfd.  Old . 

119-21 

12!)  ns 

i;;i  no 

Slock . 

£1,0<M),0tX) 

•lam,  July  .... 

5 

■  ■•  o']  Cum.  Perp.  Prefereiice... 

101)  12 

M  l -  lOb 

1 1  1  Kill 

Bonds . 

£‘22:5.b()0 

•Aiiril,  Del .  .. 

C" 

“  ••  Is,  .Mori.  Debs . 

9!)'..  1(123'. 

10:5!  IS'" 

IOC"  00'  ■ 

Bonds . 

£K)7,4(M) 

Jam,  .liilv . 

ii.'z 

•‘  ••  A'aiieouvir  Pow  Debs.  Hed.  lilotS  . 

10:3  .5 

lot)  102 

10,5",  Kl-J' 

Slock . 

£20:5121:1 

Mar.  Se;)l.,. 

.1  -I'i 

“  •'  Perp.  Cons.  Deb.  .'-fk . 

102  1 

jK).53.2-KM) 

107  Kll 

Slock . 

£.S(M)(MM) 

.lam  July...  . 

.1  4 'a 

A  qiicoii  ver  Power  Cl).  Ci','  Per.  (liiar.  Deb.  Sik. 

(( iuar.  by  t lie  B  C.  Lice.  Hv.)  iss'd  at  Ob 
iShaw iiiigaii  AValer  A  Power  Cons.  Isl  Mori, 
Bonds,  Hed.  liCll . 

Oi)  Kll 

£l,S4b..5()0 

.lam,  July.. 

107]"  !)'" 

li;3-K)S 

\\:V2  mit 

1 

Stock . 

£l,027,:i07 

.bine.  Dee.... 

i  L'e 

.Shawinigan  Water  A  Power  Perp.  Cons.  Mori. 

1 

1 

Del).  Sik . 

104  (3 

10.5-102' , 

KIb  KiJ' 

Bonds . 

iiL.57b,.500 

.lam,  .Iiilv. . 

5 

K’liii  11  liqiii.’i  Power  Co,  .5',  (told  Bonds  10:37 

101 -t; 

K)7Tij-K):3].i 

107";,  KlC 

tSKM)  Shs . 

$2  (M)0  (MM) 

F.,M,.A..N  .. 

Kaminisliquia  Power  Co.  Common  Shares  . 

Toronto  HIv.  Co.  4 '-2' 1  1st  .Alori..  Hed.  1021.. 

1:12  1 

1:54-87 

0H'.i-s7 

Bonds . 

£ll(),7(Mi 

Fel).,  .Ang . 

■  1  -l.'z 

97  ilxd 

1  lo:j-'.)!) 

10:;  !is 

.Slocks . 

£).()21,017 

Mav,  Nov 

.'  \y. 

Toronto  F’ower  Co.  r  Cons.  (luar.  Del).  Slock 

‘ 

issued  al  Ob . 

98 '2  1003^ 

101-97 '/i 

Slock . 

£.5(M),()(M) 

•April,  Del . 

1 ' " 

A\  innipeg  Hleelrie  Rly.  4'-2'.f  I’erp.  Cons.  Deb 

KH  () 

1003^-102'" 

K)!l'"  Kll 

$8  1.50  (MM) 

Mar.  .Sept... 
.lime.  Dee . 

1  5 

I'Jeeii’ical  Dev.  Co,  ol  Onl.  .5',  Bds.,  lO:):)  . 

iHi  "S.xd 

i  99-94 

'  Ob  s.;;'  ., 

1 

Bonds . 

tjibtMIOJMM) 

.5 

Sail  Paulo  Tram.,  Light  and  Power  Co.  .5']  Isl 

IOC"  (i'-j 

Mori.  Dehs.,  10‘20 . 

lit)  10.5 

100';  I'l-’- 

Bands. 

.S;‘2.5  OtMIJMM) 

.lam,  Jlllv  .  . 

Hio  de  .l.'ineiro  T.  L.  A  P.  Co.  .5',  l.sl  Mori. 

Cold,  10:3.5 .  . 

10:3  1 

IO7;*4-10;i', 

lOb'].,  I'll 

Bo:ids . 

£2  00:1, (MM) 

April,  ( )el . 

■i 

Hio  (le  Janeiro  T.,  L.  A  P.  Co.,  .5!)-vear  Mori. 

Bonds,  19.58 .  ... 

100-1 

101-97 

;  083s"" 

SdtK)  .Shs . 

tRti.tMM)  (MX) 

•Mav  Nov  . 

7 

.Alexiean  L.  A  P.  7'],  Convert  ihle  Pref . 

109-12 

IK)  3-2- 104 

1 14-1(1.5 '1 

Bond.s . 

!«12(X)i)(XX) 

Feb.  Ang . 

5 

Mexican  L.  A  P.  Isl  Mort.  Cold  Bonds.  lO:):).. 

!M)'i-9S3<, 

10034-94 

1  KM)  !i:3 

Bonds . 

.‘>(),()(X),(X)0 

Jan.,  July . 

.  1  5 

Mexican  Lice.  Liglii  Co  1st  Mori.  Cold  Bds.. 

19:3.5  (Cu;ir.  Prineii)al  and  Int.  by  Mex.  L.  A 
P.  Co.) . 

Si)-!)1 

923g-Stl 

i  01  87  q 

Bonds . 

«0  (XX), (XM) 

Mar.,  .Sepl ... . 

5 

Mexico  Traniwavs  Co.,  Cen.  Cons.,  1st  Mort. 

!)9-101xd 

Cold  Bds.,  10.5(3 . 

10:33/i-99'34 

10:3';, -07 

£1,2.50  (XX) 
£100,000 

Jan.,  July. .  .  . 
Apr.,  Oet . 

(i 

Me.xico  Tramways  Co.,  .5()-year  Mort.  Bds.,  19.5!) 
Canadian  and  Foreign  Investment  Tru.st . 

io:3-.5 

105 34-100 

5  3-^-5 

'  104*4-"'' ‘1 
.5]2-'j 

£5  Shs . 

5 

.Stock . 

£400,000 

Mav,  Nov  . 

4 1  2 

Brit  ish  Col.  Telephone  4*-^%  ist  Mort.  Deb.  Stock 

1 

issued  at  94 . 

ltd  00  Shs . 

!!d,fXK),(XX) 

J.,  A.,  J.,  0... 

(i 

British  Col.  Telephone  (5'  i  Cnim  Preferenee  issued 

at  101  "-s . 

1  . 

■jy'.i. 

I 

Details  of  Sir  Williaiii 
kenzie’s  Proposal  For  Ter¬ 
minals  in  Pacific  Port  Show 
That  Work  Is  to  be  Finished 
in  Five  Years  Shipping  Ex¬ 
perts  Looking  into  Effects  of 
Panama  Canal  on  B.C. 

(P'rom  a  Special  Correspondcnl.  i 

i  \'\.M'oi  \i;i!,  H.C.,  Sepl.  Hi.  'i'hi'  \  isii  o|  Sir  ■ 
\N  illiain  Mackenzie,  |iri''idenl  of  the  ('ana-| 
I  dial!  Noi  l  hern,  la>l  nioiil  ii  was  I  in*  si"n,i  I  foi-  1  Ic 
i  |)roduelion  ol  I  lie  eoin|iany  s  lerminal  plans  for 
'  XaiieoUM  r.  I  )t  eonrsi'.  n<‘^ol  lal  ions  h:i\  (‘  he 'ii 
carried  on  lor  .soini'  lime  helween  repicsciila- 
j  lives  ol  lie  coiniiany  and  ihi'  civic  repre.senla- 
I  lives,  hii:  the  pnhiic  w;is  not  ailmilleil  inlo  lie' 
!  conliileiec  of  ciiler  lo  any  nolahic  e\lenl.; 
Sir  Donald  .Mann  sel  the  hall  rolliuy  when  la  re  : 
si\  weeks  a"o  ;iial  the  oilier  I\niu;hl  came  out  lo  ’ 
cast  his  iraiiicil  eye  over  the  ."ii mil  ion.  ami  aho 
lo  have  a  li  nclliN'  conferi'Wce  wilh  Sir  Hii  hanl 
.Melh'ide  re"arc|iiin'  the  company's  jilaiis  for  rail-  ; 
'  way  const rnci ion  on  N’anconver  Island.  ! 

Hollow  iiit;  lie  pas.sa(ic  of  the  rcci  ii!  hv-l.aw  j 
■proposing;  to  diwol c  Sil()l),()l)ll  I o  I  he  <  \i  in"nishin}r  I 
of  riparian  riuhlson  a  seel  ion  of  the  leail  of  Haisc  | 
'  <  reck,  lie  laly  coimcil  has  heen  in  .a  position  lo  ' 
IncuoliaP'  wilii  the  ( 'anadian  Non  hern  foi-  I  ho 
I  sail’  ol  .ahoiit  Hii)  acris-,  which  will  be  reclaimed  ; 
j  Irom  lie  tide  dais.  \ficr  coiifcrcncc.s  ihc' 
proposilioti  of  the  company  for  the  l.nid  in 
qncsiion  was  ^iven  onl  lo  the  pohlic:  and  on  : 
.  the  w  lioli’  o|)inioii  hot  h  in  I  he  ci.imcil  and  on  I  side  ' 
of  il  seems  lo  he  ciy  si  aliziap:  in  favor  of  aceepi-  ! 

...  i 

Summed  up  in  hriiT,  the  eompanv'.'  propo-i-  ^ 
lion  lor  'lie  seeirinir  of  1  he  terminal  jiroperiy  at  ! 
i  tie  lead  of  Halse  ( 'reek,  is  as  follows:  | 

TILL  < OMH.ANVS  OFFHH. 

Hriim  railw  ay  line  lo  H.dse  I  'reek  head  I  hroii.iih  | 
j  four-mile  iinmel.  costing-  S|. (11)11,1111(1.  ' 

|■Je^•iruf\  till'  line  inlo  lie  eiiy  and  also  iTee-  ^ 

,  Irify  I  he  w  hole  of  ihe  HaHc  < 'reek  yards.  ' 

I  Spend  al  least  .S  l.tHlil.OOl)  in  terminal  facih- ' 

I  I  ies  at  the  head  of  lie  ereek,  of  w  hieh  SI  ..MM  1,1  HII) 
will  he  on  I  he  pass.'iii'er  de])al .  j 

I  Slarl  work  in  dO  dayi-  and  limdi  in  live  \ears,  j 
Hecompense  I  he  elly  for  I  he  S'liOll.UlHI  hy-lau,! 

■  Hill  in  for  lie  eily  the  porlioli  of  the  hed  lie-! 

;  tween  .Mam  slieel  and  Hark  Lane  proiheed. 

I  . . nveyinn  lo  it  in  lliis  snip  lie  lol.-  eovereil 

;  h\-  I  he  hy-l,iw  . 

I  l‘ro\lde  three  I’a'i  and  wist  sircels  .al  leasi 
Id!)  feel  wide,  luirniii!,’.  l!iroiii;h  lie  heail  of  the 
ereek,  one  of  w  hieh  ill  he  the  eM  ill -ion  of  Hii, -I 
:;\emie  lo  .M.iili. 

Hilild  a  sea-wall  .al  the  west  >i  le  of  .Mam 
slieel  and  fill  in  ihis  1  horouyhf.an  , 

Hermil  oiler  r.ailways  to  u-e  in,  i.i'.iiiie.-  m 
I  he  eeni  re  of  the  la'eel,. 

Hmploy  while  lahor  only,  pa\'  laiiienl  eil\ 
wac'es  and  liii\  maleri.als  in  Ihili  h  ( 'ohimhia  if, 
piiees  are  as  "ood  as  from  elsewhere.  WoiT.imn  | 
I o  he  all  ri a  idelils  of  Hril  ish  (  'ohimhi;;  il  possil'l".  ; 

(Iperate  a  snic.irh.an  serviee  iielween  \'an- ! 
l  ouver.  New  \\  eslmii’sler  and  H orl  .^laim. 

Hlacea  Heel  o!  sle.amerson  llie  I’acilic,  providintl  i 
shiiipiiij;  laeililies  in  \  aneni'.er.  ■ 

This  looks  like  a  fdiT\'  !',ood  thmir  for  lla'i 
eily.  and  if  carried  out  wid  nean  lied  this  •  ee- j 
(ion  of  the  edy,  hilherio  improdilel  ive  and  ;in  ; 
I'A csore  a  (jreal  ih'  d  of  i  he  I  ime,  w  ill  hreome  ."ii 
j  imporlani  lermm;il  point  ;is  lie  (deal  .Norlh- 
'  ern  Hailw.av  '-  lerminals  .are  itlre.ady  eslahlish- 
I  iiit:  on  adjoiiiinjj:  proper.x .  Sir  W  illiam  was 
I  asked  where  lie  nmiei  wo'.dd  lie”in  lo  liip 
under  the  eily  to  ri  aeh  H.iFe  ('reek,  hnl  tli.al 
S7  .Ml'.)  sieerel  whieli  may  he  worth  sine  money, 

and  he  is  not  ii'lliny. 

d"-!  j  H.\N.\M.\  (  AN  AL  iM!  M'lXS. 

HI'Jl)  dd  '  ;  Two  .Mont  realias  promimailly  idiaiiilied  wiih 

lO'J  dd  "  shippmn  atlairs  down  least  ha\o  heen  vi-ilinu 
dd  H,  dH'.i  '"1  'Ids  eo.'.sl.  They  are  .Mr.  D  \\  .  ( 'amphell. 
101'"  ;)7'.)  Monlre.al  jinenl  of  ilie  leldcr-Dempster  line  jiial 
lOlf  dS  ",  I  homas  Ihirhii".  who  was  hi-  pr<  leiisior 

I  ill  ih.-il  joh.  Their  arrival  hire  al  the  '.-line 
|l(0  I|,s  'limewiisa  mere  l•oineldcnl•e,  , and  lleir  nieelin" 
in  Ihe  llolel  \ancou\,’r  was  a  hi"  siiipris"  lo 
i|;;  ,s‘|  holh.  .Mr.  ( ’ani|ihe'l  .,iid  he  w.as  heie  to  look 

inlo  .-hippinji  eondiiio.e,  espi  eiallv  in  rel.iiion 
i.l.",  i.K)  '  lo  lie  likely  efieel  on  tins  port  ol  the  opening 
of  (he  I’aiiiima  ('.iiial.  Me  will  pre|)are  a  re- 
jport  for  his  lead  oliiee  on  this  liiie.  iion.  The 
;  comp.-mv  now  h.as  a  (  '.■in.idiaii-Mi  >.eo  lim-  inn- 
ninv.  to  Tehmmteprc,  and  :.lliio;i!jh  'vlr.  ( 'amp- 
liell  did  not  -ay  so,  il  js  veiy  prohahlc  He  eom- 
piiny  is  coi.- idi-intJ'  e.\!"iidinn-  llial  siawiee 
I  throimli  the  I’anama  I  'amd  and  up  He  I’aeilie. 

.Mr.  ll.irhnu  w.is  ;,ho  lere  on  hnsinrs.-,  hut 
that  is  another  simy  for  ;i  fiilnre  issue,  lie  ie 
lieiilinu  no  drmns  and  has  no  puss  ;iy:enl. 

NO  S(  ANDAI,  IN  HHINd  H  ID'IMeRT  LOT.S. 

The  sale  of  "overmnenl  lolsjn  Hie  I’rinee  Hu- 
perl  Towiisile  l■|o.s"d  Hieothir  il.iv  and  wa.s  an 
I  imlookeil-for  suei'ess.  Tie  sale  r.■alized  Hie  sum 
I  of  SI ,  1  s2,0lM).  I'rince  Hupei  t  iiiv  eslois  hoU}>hl 
;ihe  hulk  of  lie  pfoperly  offered.  Tie  hi"hest 
i  price  p;iid  w;is  .s.'jS.OiHI  aad  (he  lowe.-i  S.")().‘(. 

I  This  sale  was  leld  on  the  "■•onn  '  id  presiiimdilv 
there  will  he  no  siihseiinenl  S'-. .mid  as  at  ihe 
first  Hriiiee  Hnpi  rl  sale  m  Hiis  c.i\  ome  years 
,  ap).  Dll  that  oeeasioii  freiizieil  hiddi'r-  oCfereil 
'as  iiiiieh  as  So.lHHI  for  a  lot  wiieh  Hey  found 
I  out  later,  was  so  sleep  llial  a  erow  could  not  ;iel 
i  a  fool  hold  on  il ,  let  alone  I  nil  Id  a  ne.-l . 
j  .Apropos  of  (hat.  I  heard  a  line,  true  sioiw 
ahoiii  the  mining  town  of  Slew.irl,  !(.('  .  which 
is  worth  repealing.  In  the  liisl  d.iv-  of  He 
!  sold  diseover.v  up  llieie,  a  Hrince  Hup'-rt  i.ews- 
!  paper  mall  wlio  eoiild  not  };el  aw.ay  s''ni  word 
'  to  a  real  estate  speculator  lo  hiiv  him  a  lo!  in 
:  the  next  town,  lie  was  notified  in  due  course 

filial  a  lot  had  heen  .seemed  for  him  for  •'•lilHI. 

i  Some  time  later  a  friend  was  noiim  to  , 'slew, art, 
j  and  Ihe  journalist  asked  him  lo  look  up  the  lot. 

I  Till'  latter  reported  that  the  lot  l;iy  in  the  heil  of 
I  the  river  and  was  at  least  Iwelve  iiichi .-  under 
’  water  al  low  tide,  I'nllow iiij.)  Hiis  horrihle  in-  | 

I  foriiiatioii  I  he  journalist  advert  i.seil  hi'  property  ' 

'  ami  .sold  il  lo  a  (enderfool  jiisl  in  from  Hie  Hast  I 

;  lor  Sd.OOl).  There  is  a  moial  in  Hu.-  siur.v  j 

somewhere.  I 

HilililiiiK  returns  for  ,\u;;usl  indieaic  ifcil  the  | 
mmiher  of  iiermit:-  issued  ilurinir  Hie  moiiih 
wen'  .‘ill!)  eompared  wiih  J'.M)  for  Aiiuilsl  Iasi  j 
vear,  hut  there  was  a  fallinc  off  in  Ihe  value  of  l 
!  Iiuilfiinns  from  •'i<i ..VJ.A.tHs  lo  S:)ll,'.i70.  The  | 
j  lol.al  niiliiFier  of  jiermils  issued  iluriii}:  Ihe  past  i 
I  eiuht  inonih.s  was  2,t>d7,  compared  with  LS'iO  ! 

1  for  the  eorrespondiiiu  period  last  year,  I  lie  j 
'  Value  of  Iniiliiings  heiiiy:  ahout  '  (luid.  ; 

i  H.  s.  s.  ! 


IVtae-  R  Is  An  All-the-Year-Round  Cargo 
And  Just  Now  Is  In  Heavy  De¬ 
mand,  and  the  Western  Wheat 
Man  Can  Get  No  Space  Ocean 
Freights  Also  Short— Lake 
Rate  More  Than  a  Cent  Over 
Last  Year’s. 
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MU  t'fi'iyiil.  Iiowover,  ■,.rii- 
mtelle  ,  mqiare  l  w',;’.!  c  ni- 
'.11  li.ases.  There  .s  ;  heii- 
it,.  ill  tile  ole  Hale,  tidowiii.a' 
tile  Sleel  traile  of  the  rnileil 
•I'S  as  .1'  this  -easoii  w  mill 
-I  one  .'  P.in?  wllen  l.'i.ncil,- 
■arrie  I.  '1  le  anioaii'i  .ar- 
Tiilly  i;;)  to  the  vorre-poinl- 
itaie  i:'  I'.niT.  an  I  lliere  are  inure  .nil- 
■  then.  This  means  that  nra.iivao' 

\  sli-amer  "li  Ihe  lakes  ;s  In  !iia  jiresse  I 
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BRITISH  INVESTORS. 

How  Hrofils  Are  Heinn  Alado  AV  thoiil  ,V|>|ili(a- 
lion  of  Suhscri'ied  Capifal 

\\  l\MI'i:o,  Sej'l  17.  .\n  ilivestmelil  seheme 

has  rl■l■elltlv  Heen  e::rneil  out  siieees-fully  hy  Ihe 
.Noire  Dame  Invi'simeiil  ( 'ompaiiy  that  is  well 
worih  reeoimlilisi.  Some  hllli'  lime  ato  this  ( 'om- 
paiiv  secured  several  of  the  lust  properties  in 
W  iiiiiipen  al  a  fair  li"Uri'.  The  huyiiiii:  was  re- 
ported  to  In*  on  aeeoiml  ol  Ih  ili.-h  pill  ehaser-'. 
Ill  a  sense  il  was.  The  pmi'ha.ses  wei'e  iiiadi' 
v.ilhoiil  a  e  nl  Heim;  put  up.  The  owner 
ap,reed  lo  wait  for  liieir  money  for  a  iriven  time. 
In  the  mi'.lMinne  deln  iiluri's  were  lloaled  at  d  pel 
eeiil..  eaverini;  all  onlslaiidini;  morlu:ap('s  ami 
emaiiiiHraiiei's  auaiiisl  Hie  proiierlies;  another 
serii's  of  delienlm<‘s  was  issiieil  Hearin;;  T)  pi  r 
eenl.  eoverinj;  tlie  equities  of  the  vendors. 
'These  were  |ilaeed  in  Mrilain  under  airaiii;e- 
meiit  wilii  Hie  invesimetit  eompaiiy,  which  hold.; 
the  lilies  to  ihe  properli,  s,  manages  I  hem  and 
i-  makin/."  a  Hi};  prolil  oul  of  ihom. 

\\  hai  allraeled  Hie  Ih'ilish  iiix'eslors.  how- 
(Wer,  W.IS  the  f.-i't  lli.-ll  they  were  l.akeii  inlo 
the  invest  meiil  eompan.\  to  the  e'lteiil  of  alioiil 
one-third  of  its  slock.  Tiiis  is  a  fealiire  that  i- 
Heeominu  popular  with  siweral  shrewd  Hrilish- 
er-:.  Thev  want  some  ol  the  inside  prolils  as 
well  ,is  I  he  Hare  per  rent .  w  hieh  I  he  ileHeiil  un  s 
earrv.  The  averaue  rate  of  iiileresi  which  the 
ileHeiiiures  on  those  properl  ies  earries  is  ;iHonl 
.'H  )  pel-  l•l■nl.,  wilieh  is  mueh  less  lhaii  slr.ii!L;hl 
mortj;;;}res  would  earry. 


BANK  OF  MONTREAL  BRANCH. 
A  Hr.inch  of  Hie  H.iiik  ol  Monlre.d  h.is 
opened  in C.il.yaiA,  lo  He  known  as*  ihe 


l  aid  lir.ini  II.  iiiidri  I  he 
I  'ill  soil,  w  il  li  t  lie  1  ilia  o 


m.ina};emenl 
siiH-.i'ji  nl . 


Mr. 


Heen 

H.a-I 
I  .  (  .. 


DIVIDEND  NOTICES 

CROWN-RESERVE  MINING 
COMPANY,  Limited 


DIVIDEND  NO.  112. 

NOTICE  i.s  liereHy  };iveii  thal  a  moiilhl.v  divl- 
ili'iiil  of  two  per  cent  for  the  iiionth  of  Sep- 
temper,  I'.ll'i,  and  Hoiins  of  Ihreeper  cenl.  forllio 
siime  period,  niakiii};  a  lolal  pa.vninit  ot  five 
per  cent,,  has  Heen  ileclareil,  payable  on  (he 
I.Aili  of  Oeloher,  IDI'i,  to  shareholdprs  of  recorJ 
the  IJOlli  of  Septemher. 

Transfi'r  Hooks  will  not  He  closed. 

Dividend  chcqiK's  will  He  mailed  on  Ihc  1  llh 
of  October  Hy  the  transfer  a^cnls,  ‘•The  Crown 
Trust  Compaii.v,"  and  shareholders  are  re- 
(|uesled  lo  advise  them  of  any  <'haii};e  of  addresi. 

By  order  of  Ihe  Hoard, 

JAMES  COOPKH, 
Seeretary-Treasurer. 

Mon  I  real,  Sepl  cniHer  i),  IHli. 

The  Molsons  Bank 

128lh  l>IVH)EM>. 

'Fii**  Simrcilulilors  of  'Dm-  Mol.soiis  Dank  arc  licrcliy 
iiolilic'I  fliat  :i  )>i\li|t'n<|  of  'I’W  ( >  AND  'I'll  DDI'l-CJI  Alt- 
'FKRS  IM'.K  ClbN'r.  (Iviiikr  a>  the  rate  of  cloven  per  rent, 
per  annum)  upon  the  capital  >loeK  has  l»een  i|eelare<i  for  the 
eurrcni  •inartt-r,  ami  that  the  same  will  In*  payaUle  al  the 
oliiee  of  the  Dauk  ill  .Montreal,  ami  at  the  Mranches,  on 
ami  after  the 

FIRST  I>AY  OF  0(  TOItKR  NEXT, 
to  Shareliohlers  of  U'e«ini  on  Iltfi  Septemher, 

THE  ANNUM.  (iKNEUAL  ME!:tIN<; 

of  t  he  Shaiehohlet's  of  l)ie  Dank  A\i!l  l>e  hehi  at  its  l>ankiii^ 
hoi  Me,  in  I  liis  eit>  .  t»n  M(  )  \  I  ).\  ^  .  (lie  JI  st  of  ( )(  ''Ft  )DI'!  11 
m-xt.  at  tho'e  o'clock  in  tin*  :ifternoon. 

D\  the  onier  of  llie  Doard, 

JAMES  ELLIOT, 

<irnorr.I  Manager. 

Montreal.  L'dnl  Anmist,  IttlJ. 

Canadian  Consolidated 
Felt  Company,  Limited 

NoH'-e  is  hereby  "  Veil  Hnil  .1  qinirl criy  divi¬ 
dend  of  I  •*  I '  ,  on  Ihc  prcfi'i  rcil  shares  of  (he 
eapilal  slock  of  Ihi-  l•omtlaIly  has  heen  di'elared, 
payable  (leloher  I,  lo  shan-liolders  of  reeonl  of 
Se|)leml)er ‘21 ,  I'.II2. 

w.M/na!  HiN.AioHi-:, 

(11)  Trejisiirer. 

Canadian  Consolidated 
Rubber  Company,  Limited 

Notice  is  hereby  );iveii  lhal  quail erly  divi¬ 
dends  of  I  ,  on  Ihe  preferred  shares  and  1',, 
on  I  he  common  shari  s  of  I  Ik-  eapil  al  slock  of  I  his 
eompaiiy  have  been  declared,  pavalile  Oi-lolier 
I,  lo  shareholders  of  record  ol  SeiiteniHtr  ‘21, 
HI  12. 

W  ALTHH  BIN.MOiU':, 

ill)  Treasurer. 

Lanrentide  Company  Limited 

DIVIDEND  NOTRE 

Not  ice  is  hi-reby  "iveii  lhal  a  (.Juarlerly  Divi¬ 
dend  of  Twii  Her  ('('111.  has  been  deel.ired  upon 
I  his  Company's  ( 'apiial  •'slock,  payable  on  Tiie.s- 
day,  October  Isi,  |'.II2,  lo  Shareholders  of  record 
al  the  elo.se  of  Hiisitiess  on  .Moiidav,  Septem¬ 
ber  •2:ir(  I 

Bv  order  of  1  he  I  )irer  lors. 
liHMiST 


.\Li;.\.\NDi;i 
Sc( 

.MonI  real,  Seplemb'-r  I7l  h. 


l'.H2. 


■larv. 

!l'l) 


.\.  H.  B.  Ile.-irii,  many  year.  meii;i};er  of  ihe 
Imperial  Bank  in  Br.-mdoii,  .M.-'ii..  was  pre  i-nlid 
v.iHi  a  };oid  wall'll  by  li’.’idiii};  eilizctis  im  leaviii;; 
for  Ihe  myre  imporl.''nl  branch  in  l'alt;.ary  .  Mr 
.\|.  .Alnrns.  a  foriner  lir.’iiidonile,  reluins  to 
Brandon  from  ’(\  iimipc"  to  succeed  Mr.  IH’.irii. 


sler.  s'-nior  member  of  .\,  I'H  Osier  iV 
('ll.,  w:ii  (’|(’(■l('ll  nil  .'s.il iird.iv  lo  the  Torolilo 
Slock  lix'ham;',  liaxiii};  Hoii};hl  .a  .‘:(':il  from  Sr 
ib’iiry  I’ellall.  lie  i.-  Hie  secoml  membi’i'  of  lie 
Sland.'ird  TA'('h.'in"e  lo  move  In  ihe  olhi  r  homd 
ill  r('(■enl  y  e, ns,  follow  in;;  Mr.  (Irlaiulo  Heron. 


lib's  112'; 

HI  Ml 


in.-.i  . 

HIH 


HIP 

hi:: 


Public  Debt  of  Canada  to  August  30, 

1912. 

(t  ■elils  I 

unit  II  .1. 1 

Li Aiui.i  rips. 

101  1 

H.II2 

Himded  Delil 

Payable  in  t  'aiiada .  .  . 

sl,,sb|„57(i 

S|,7!i;3.bib 

Pa\  able  in  Liiiidim .  . 

121, 120 

•2bl,b.S0,l(i!l 

Bank  ( 'ireulat  inn  Hedemplinii  l  imd . 

i,biL.5;:7 

.5,271.0,84 

1  ),,miiiinii  Noll’. . 

!I0,::(IS.!H.5 

n;:.7!ii,.si,5 

.Savings  Banks  101  1 

1012 

Host  <  Milee  .  ■'3' 15, 1 57 

!A  f2,  fi’b,  121' 

(  inveriimeiit .  1  1, 1.58, .'37: 

1 1,-">  17,87::, 

— 

.57,.5(i::,.5::i 

.57,112  I,-. 07 

U  721 

Prnviiii’i'  Ai’cnimts  . 

n.02(l..5S2 

1  l,!l2(l,'1Sb 

.M isi’i'llaiieims  and  Banking  .Ai’i  nimls . 

•2b,b2l,Ibl 

27,.5-2S,  l.Sb 

Till  al  grii.'S  debt . .  . 

!i!:i77,7illl.;ibO 

•S  to  1. 7(10,758 

.Assl.'l  .s. 

1 II  vcsi  menis 

i 

.Sinking  fimil-  . 

•SI  I.b27,b0b 

.•jdJ.MMi.Obl 

<  )l  her  in  vest  mi'iiP  . . 

•2s,77b,s.51 

::l  17(5,851 

Province  .AeenmiP-.  . 

2,'2!lb,  I'JO 

2,'20b,;5;52 

Miscellaneous  and  Banking  aei'oiml.' . 

Kis,c.,s:;,()0!, 

1:51,514,110 

Total  as.sels . 

.■S|.5L;:'SL<i7b 

■S17S,  Is  1.58'5 

Tol.’d  net  dehl  lo  .Aiigusl  ::i.sl . 

.8;5‘2b.;;ib,‘2o;5 

•S:3K),5'25,172 

Total  m  l  debi  lo  .Inly  iHsi  . 

.■527.IS1,H27 

:51!),b‘2:5,()!)0 

1  tecrease  of  dehl . 

1 

sb5,i:s;:  1 

;5,()!»7,!l2b 

Heveniie  and  Lxpeiidil me  on  .Month 

Total  lo 

.Alonth 

Total  to 

.Aei’ounl  ol  Con.solidaled  I'und.  of  .Aiigii-l, 

.August  ;!|, 

of  .Augusi , 

.August  ;ii. 

101 1 

ion 

1012 

1012 

Hevcmie; 

(  'usioms  . 

TNi’i.se  . 

I’osI  Oliiee . 

i’lihlie  Works,  iiicludiii'.^  rail¬ 
ways  iiiid  canals . 

.Alisccllaiieous . 


DIAGONAL  ROADS  NEEDED. 


Total 


Mr.  J,  ],.  Eiigleliart,  chairman  ol  the  T.  iV  j  l‘i.\|ii’ii(|iluri'. 
N'.O.  Railway,  in  a  speech  at  llic  Toronto  e.xhi-  I 
bilion,  said  lhal  wliat  the  couniiw  now  needed 


.‘ji;7,!)l7,  l'20 
1,(318,0013 
7(M),0(M) 

.•S;!!,  181, .508 
7.K)8,‘21() 
;S,‘2.5(),(M)0 

.•!f!i,0()l,0i;) 

1,8.5:3,282 

,800,000 

•'!'  K3,.5.5 1 ,  |.S7 
S,:37:),!)()2 
33,800,000 

74(),70b 

71.5,12!) 

4,7.5(3.74:) 

1  2,140,12:3 

1, -282, 1(34 
(308,488 

5,715,094 

2,4(31.782 

•fl  1,727,444 

■S.52,();3(),()K3 

814,44.5,81!) 

.•sot), 00:3.  K)7 

.S(i..52;3,!)4;3 

i  «29,520,():30 

]  $0,!).5:5,()()5 

8:5.5, ;3.5Llu7 

I'ixCK.NDITl  KK  0.\  CaPIT.\L  .AccoVNT,  KTC. 


of  roads.  "W'e  ha\e  spent  millions  on  faiildiiij; 
the  railways."  he  saifl;  “lei  us  now  spend  millions 
in  building  roads,  diagonal  roads,  and  Hie  iariners 
can  then  use  motor  cars.  l  liere  is  a  popular 
I  III  mot  foi  lowt'i  lirivJii  1 .1 1 1’-,  .III.  t  Hu  tiioiori.ii 
will  help  sol'.'e  ii.'l 


and  canals. 
Hailwiiv  Subsidies 


ToImI. 


.81,:3;38,:359  1 

88,982,:S81  .82,8()2,0(i8 

80,7.55,077 

1 

77(i  1,1M1,712 

1  ! 

! 

.8i,::;is,;),5!i  ! 

1 

88,!).Vi,1.5.S  '  .Kb.SOtS.sn  1 

1  1 

1  88,701,  Ki; 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


(WITIAI. 


SI'i  )('KS 


JJcIl  'IVlcptlOlH'  (  '() .  . 

Hril.(\)l.  I’arkt'i’s  Assn.. 

Hrit.  ('<>1.  I'ackiTs  .\ssii 
Hril.  Col.  I’acktas  .\ssii  I'fil  H 
Hurt  Co.  I'.  N 
Burt  Co.  1'.  N.  I'M. 

Canadian  I’acilic  |{ail\va,\ 
('anad.a  ('ar  ^'olln<lly  Coni 
Canada  ('ar  I'oimdrv  I’M 

('anada  ('(’nifiil  Coni . 

< 'anada  Cfiiii'iii  I’I'd . 

Canadian  Cr.nv.'i'li'is.. 

('an.  ( 'oii.solidaii'd  liiiMn'r . 

('an.  Consolidati'd  K’lili.  I’l'd 

Canadian  Cottons  L'ld . 

( 'ntiadian  Cottons  I’l'd 
('anada  (loncral  l■!ll■l•lril•.. 
Canadti  l.ocoiiiotivi- ( 'o  (  oni 
Catiada  l.ocottiol  ivo  Co.  I’id... 

( 'rowti  Hcsi'ia  c  .Minint;  Co.  .. 

Dotninion  ( 'aniicrs  Com . 

Dominion  Caniii'rs  I’l'd . 

Detroit  l■.l(‘(•t rii'  l!\ . 

Dominion  ( 'oal  I’Id. 

Doin.  Iroti  iV  .’^Icol  I’l'd. 

Dotn.  Stool  (  111 fioiatioii . 

Dominion  I’atk . 

I  )otiiinion  'I'oxt ilo  ( 'om . 

Dominion  Toxtilo  I’l'd . 

Dniiitli  S.  .V  A.  ( 'om.. 

Diilntli  S.  ."s.  A-  .\.  I’t'd  . 

I liiliil li  Siiporior  'riaol ion. 

I'iast  ( 'an.  I’.  A  I’.  ( 'o. 

( ioodw  ins  I, Id 
( ioodwilis  I, III  ri'd  . 

( ioilld  .M  fll  Co.. 


Last 


( ioilld  -M  'fii  ( 'll.  I’fd . 

Halifax  ICIooirio  lly . 

Havana  Idooirio  liv 
Havana  Idooirio  liv.  I’l'd  . 

1  ntoroolonial  ( 'o.d  ( 'om  . 
Inlorooloiiial  ( 'o.d  I’ld 
Inlornalioiial  Coal  A  (  oko. 
Illinois  'I'raolion  (  'oy.  I’l'd 
Kaim'nisl  i•(llla  I,.  A  I’  (  o 
l.alco  of  Woods  .Milling  . 

I.ako  of  W  oods  .\lillilit.|  i'ld 
l.auroiil  ido  ( 'o.  la  'll 
.Maoka\  ( 'o\’  (  'om 
.Maokav  Coy.  I’l'd 
.Moxioaii  lanlil  A  I’owor  Co  . 
.'Nloxioan  la.  A  I’owor  ( '(..  I’fd  . 
.\Iiim.,  I'si.  I’.  A  .'s.  ."s  M.,  Com. 
.Minn..  .<!.  I’  A  S.  S.  .M..  I’ld 
.Mont  roal  ( 'ol  ions  l/ld. 
.Montroal  Coiions  I, 'id  I’fd 
.Moniroal  I.  11.  A  I’owor 
Alontro.d  l.oaii  A  .Mori u.iuo  . 
.Moniroal  Sirool  liy  . 

.Montical  'I'oloffraiili . 

.Montroal  'rraniw.iys 
Moniroal  Tramways  Doli 
Nor.  ( )liio  Trao.  A  Litilii  (  ov 
North  W  osi  hand 
.Nova  Soot ia  Sloi  I  A  (  oal  (  om 
.Nova  Soolia  Si.  A  ("I  Tfd 

N'ipissiiiy:  .Minos  ( 'oy . 
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.Ian.,  .\|il.,  .Inly,  ( lot .. 

Toll.,  .Ma>  ,  .\ll^c.,  .Nov. 
i  o'i  ,  .May.  .\iin.,  .Nov. 
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Bonds  Listed  on  the  Toronto  Stock  Exchange. 


B(  IMIS 


Bar 


IN'TKIHXr  B.AY.Mi;\TS. 


Bill 


A' lino  Fisted  ( liilslanding 


1012 

to  .Sopt,  14 


Brilisii  Col.  Iflodric  F‘\ 

Canada  Borad . 

Canadian  Car  iV  Foundry  ( 'o 
Canadian  N'or.  By.  Inooino. 

Del).  Slock . 

Can.  Norlhorn  AAosioin  By 
Conunt'roial  CaFlo.  . 

( 'ily  .St.  John,  \.  B.... 

Doniinion  Coal . 

Dominion  Cannors  . 

Doniiiiion  Iron  iV  .S|,.,.| 

Mod  rii'iil  Dovolopnioiii 
Ct.  Nollht'in  Bailw.iy  Can,  [7^ 
Inlonialional  Coal  tV Coke  . 
Moxioaii  ICh'drio  Fight 

Moxio.'in  Figljt  lA-  I’owor . 

Mexico  N’orl h  AA'tstorn  BaiTv 
(liitario  (Brov.  of)  .limo  I,  pm*) 

Borio  Bioo  Bailway  ( 'o . 

Bio  Jaiioiro  'Tram.,  Ft  <A-  B'r 
Bio  .lani‘iro  'Tram.,  2md  Mon, 
Sao  Baitlo  'Tram.,  l/l  .A-  Bower 
San  .Antonio  Fand  lA  Irr'n  (’,,. 
.Spani.sh  Bivor  B.  A;  B,  Mills 
Stool  Company  of  Canada 
Vanooiivor  Bowta-iV  Dohontiiro 
A'jinooiivor  I’or,  Bor.  (!nar 

D7l>.  Stock . 


Fa.sl 

Bres'l 

How  and  AA'hen  I’aid 

High 

I,ovv 

High 

'  Fuw 

.S 

L'lO 

PHHI 

F'lllO 

S 

2.'1.7,'iO() 

1.2.70,000 

:;,.7iH),ooo 

1, '2.70,'"  HI 
d..700,(HK) 

•2  >4 

2'i 

.•April.  ( let . 

T'ehniarv,  .August . 

.lime.  Dee . 

PH) 

PHI 

!)7'., 

P)7 

‘Id 

Pl.7 

.700 

.7,00(MH)') 

.7,(HHMKH) 

2  *  •> 

21 

Mav,  Nuv  .  . 

Pll 

97 ',1 

P):7 

PHI 

.700 

.700 

t.OOO.O'HI 

1:7,(H)0,(M)'I 

4.0'H),(KH) 

1,7,(KM),(MH) 

1 

*) 

T 

Mav.  Nuv 

.lam,  April,  .Inlv,  (lot 

TPK) 

PHH) 

L14.S,PHI 

7,(HHMHM) 

L14S,PH) 

(i,!H).7,.7(IO 

2 

2* 

2 

2 1 

Mav,  Nov  . : . 

Mav,  Nuv  . 

97''’sl 

97'*'sl 

PKHI 

!I!)7,.7'H) 

!)97,5(HI 

.'1 

0 

Ai,iil,  (let . 

102 '4 1 

102'.,  1  • 

10:1 ' 4 

102 

1000 

7,!)2'i,0()() 

7,414,(HKI 

2 '4, 

2 1 

Jan.,  Jnlv  . 

•).7», 

94 'si 

*K5  *  1 

•14 's 

.71  HI 

.S,1.70,0()() 

.S,1,7(),'HH) 

2  J 

2* 

March,  .'S(>f,t . 

!H)"4 

7!) 

97 

!HI 

,700 

F44S,7.7() 

;i()(),'MKI 

F44S,750 

.'HHMKMI 

2 

•> 

3 

.\l)ril,  Del . 

■lam.  Jnlv . 

100 

'i,0()(),IMK) 

(i.tMKMHM) 

21 

2)2 

Jan.,  Jnlv . 

S!) 

N.5 

SI) 

S2" , 

.700 

12,0'H),(HH) 

1  F7'2S,.7(H) 

2 1 

21/., 

Feb.,  .Ang . 

92*4 

S(i 

•Id'., 

IHI 

L'PIO 

L;l.07:l,(H)() 

L:1,07.'1,(HHI 

2  ^ .. 

2*1 

Mareh,  Seiil . 

PHH) 

.•J,.7()0,()()() 

d,.7(M).(H!0 

2 

2 

June,  Dee . 

lOlSs 

Pll 

pio 

;i,(KH),0'H) 

:i.(HH).()tH) 

2 1 

21., 

Mav,  Nuv 

!»d 

,S.7*s 

•Hi 

.  ... 

91  ' 

PHHI 

•25,'H)0,0(K) 

2.7,(HM),(HH) 

2 1 

2  * .» 

Jan.,  Jnlv . 

102 '4 

•17 

10.7 

99  iT, 

:7()0 

•_>.7,(HJ0.(M!() 

2.7,(HM),(MMI 

2i<, 

2 1 .. 

.Ai)i  il,  Del . 

.7(K) 

ti.'MIO.OOO 

li.tMHMHH) 

2 1 

2*0 

June.  Dee . 

102'.. 

ilS  1  , 

11)4 '4 

PH)'./ 

.700 

F'i'HI.'MH) 

F2(KI,0()0 

d 

Mav,  Nuv  . 

11)00 

2,.7(H),'KM) 

2,:7(H),(H)0 

:i 

.1 

,lan.,  Jnlv . 

97 ' .. 

i»7 

FIDO 

7..7(H).tMM) 

7,.7(H),(M)(I 

Jan.,  Jnlv . 

PHI)  ,1 

9!ll 

1(I0'4 

99'  :, 

LlOO 

L'2'2(',.(H)0 

,L'220,(XH) 

•2 '4 

2 '4 

Jam,  Jnlv . 

LlOO 

,L80(),(M)0 

L, SOO.OOO 

2H 

•2's 

JiUl.,  Jdlv . 

. 

^■crclaries  of  rompanieis  are  requested  to  notify  the  Finaiirial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  frotn  tune  to  time,  ill  the  capital  or  dividend  returns  of  their  companies.  Copyright,  191'2.  Brought  up  to  date  weekly. 


( 


1 


THE  FINANCIAL  flMESi  MONTREAL,  SATURDAY,  SEPTEMBER  21,  1912.  ’ 


15 


Investors  Guide  To  Canadian  Bank  Securities  Listed  on  the  Montreal  and  Toronto  Stock  i  y ||^  Qj^£  SQUEEZING 
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FAVOR  OF  TAKING 
C.N.R.’S  OFFER 

Details  of  Sir  William  Mac¬ 
kenzie’s  Proposal  For  Ter¬ 
minals  in  Pacific  Port  Show 
That  Work  Is  to  be  Finished 
in  Five  Years  Shipping  Ex¬ 
perts  Looking  into  Effects  of 
Panama  Canal  on  B.C. 


WHEAT  RIGHT  OUT 
OF  LAKE  SHIPPING 

It  Is  An  All-the-Year-Round  Cargo 
And  .lust  Now  Is  In  Heavy  De¬ 
mand,  and  the  Western  Wheat 
Man  Can  Get  No  Space  -Ocean 
Freights  Also  Short  Lake 
Rate  More  Than  a  Cent  Over 
Last  Year’s. 
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Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 
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.■Ajiril,  .luly,  ( let 

17.7 
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.Stiiek 
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Share. 

.Amount  of 
Lsslie. 

InleresI 

Due. 

Divi¬ 

dend 

Stock . 

I'S  0!)7  SO!) 

.Ian.  .lulv  . 

.Stock . 

TI  •2(M)(M)0 

•Ian.  .liiK  . 

.Stock . 

L'1«S!)7  ,8’20 

.April  Del . 

Ronds . 

i:’2()7  ()(M) 

Mav  Nov. 

1 

Stock . 

tl  140  000 

Mav  Nov 

;; 

Ronds . 

El  100  814 

.Ian.  .Iul\’ . 

;;  1 

Ronds . 

ESI 7  .71 M) 

Fell.  .Aug.  .. 

1 

Ronds . 

EIH!)  KM 

Mav  Nov 

4 

.Stock . 

El  !f20  '287 

.Mai.  .Sejil.  . 

0 

Ronds . 

El  111  too 

.lime  Dee . 

1 

Ronds . 

.E2  l!)7  SIM) 

.lune  Dee.  .. 

1 

Ronds.  .  . 

E872  )'i(M) 

.Ian.  .lulv . 

1 

Slock . 

E7  4!)2  7.70 

.lime  Dee,... 

4 

Ronds . 

EO  0,80  41!) 

•Mav  Nov . 

A 

.Stock . 

El  1'22!)47 

.lune  Dee.... 

1 

.Stock . 

El  027  000 

.lune  Dee  ... 

4 

Slock . 

El  0li7  HHO 

.lune  Dee . 

;;  1 

.Slock . 

EStMl  (MM) 

.April  Oel... 

. 1  ■ 

.Slock . 

El  008  8.77 

.lime  Dee  ... 

1 

I'oihIs . 

8  1  4  18  7.',0 

■April  Oet . 

1 

.Slock . 

: 

EH22  00!) 

.lune  Dee.  .. 

1 

Slick . 

E12  T28  0,s2 

.A|  ril  ( )el . 

1 

.S|(  ek .  ! 

.101  227  128 

.Il  II.  .lulv . 

1 
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Caiiad.-i  (  Dominion  oi  l  Ilea  Hod.  IPo''  . 

( Inlario  ( I’rovinee  of)  Heo.  lied.  IDI'i  . 

(^iiehee  ( I’rovinee  of )  Insoi  iho.l  Rod.  I'.I.iT.  .. 
Manilolia  ( I’rovinee  of )  Sterl  Dehs.  Hi'd.  l'.)2>' 

Montre.'d  (Cite  ofi  I’ermanenI  Del).  Slock . 

Toi'onlo  IC.  of)  Cons.  Loan  Di'li-..  Red.  !!)2'.l. 

\’;mi’onver  I Cily  of)  r  ,  Dei).e  Heil  P.II7  '.) . 

Cily  of  Si  .  .Ii)lm  -C ,  Dehs.  Heil.  I’.IKi  .'il 


I’riei’ 
epi.  lOlh 


lliah('-l  ami 
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1HI2 

IHII 

SHF,  HO'.. 

H2  8!) 

HIM)'., 

!>l  .0 

HI  HI 

Hti  H2'  .'’. 

.82  Ixd 

8.7  82 

.8.7 '.I  82 'S 

!KI  lOI 

100  H8 

100  !)!)'  .. 

70  8 

7!)  7.7 

81-77 

HO  02 

HI  HO 

HI  !)| 

!Hi  !I8 

102  HS 

100  !)!)'  . 

!'.7  7 

HH  H.7 

102  H7 

RAILWAYS. 


Can. 


D.'l).  Sioi'k  I'.).")) 


Norlli.  Hly.  Isl  Mori. 

It  iiiar.  hy  D.  of  ( 'anailal .  . 

"  i()nl.  Div.  I  Isl  .Mori.  Di'h 
hy  .Maliiloha  ( io\  l . ).. 

"  Isl  .Mori,  (‘onskl.  Dei)s.  PIMO  itinai'. 

Maliiloha  ( iovi .1 . 

‘‘  Isl  .Mori.  I',  I.aiid  (Irani  Ronds 

l'(  l'ei'|).  (fonsld.  Del).  Slock . 

“  ,  Income  Cliarae  Conv.  Deh.  Slock 

“  1st  .Mori.  !',  .Mhi-rla  ( iiiar.  Deh.  Sik.  I'.illll 
"  Isl  .Moll.  1',  Saskalelienaii  (Inar.  Deh. 

I'.illl)) .  . 

(  '.mailian  Nori  li.  <  Inlario  Hly.  I! '  ■/  , 

.■slock  RlIIs  ((Inal,  hy  ( Io\  I . 

( 'aiiadiaii  North  (Inlario  HI'..  I', 

(  'oiisid.  Deh.  .slloek  .  . 

Canadian  .North.  (.Inehee  Hly,  I',  | 

Deh.  (diiar.  hy  Can.  North  HIv.) . 

(It.  .N'orlh.  Hly.  of  Caiia'la  Isl  .Mori.  Ilomls  P.H  1- 
;;i  Ulnar  h y  Can.  .Noith  Hly.) 

(,ln'.\|)pe|le  Lona  Lake  anil  Sask.  Hl\'.  Mori.  Deh. 
.siloek  Red  Rliii)  1  ( Inar.  hy  ( 'an .  .N'orlli  Hly.) 

('.an.  I’.ie.  Illy.  I' ,  .Non-('nni.  I’referenee . 

(  .all.  I’.l'-  li,\.  I',  I’erp.  ( 'o'isid.  D"h.  Stock  . 


Rld'l  iCnar. 

hv 


Is!  Mori .  1  )eh 
if  (  ‘nl.arioi 
,  I’erpetiial 

’ei'p.  (Inar. 


•),s  loo 

‘•S  100 
!)!)  lOi 
!);  ;  .-1 
lOS  10 
'.Mi  S 

!»(■)  .S 

.S!)  PI 


'.12  I 


PI!  .■) 

PP  IIK) 
102  ;i 


.S I  ' 2 

102  pr 

102  !)7 
102  PP 
PPd)2 

no  101  >. 

100  PO 
100  ;«•) 


p.*)  PI 


PC)  P2 
102  PP 
101 '  .  2 


.S7  .MIC. 

i|0i;  tip  1 2 

102'.,  tipi. 
102  PP 
PPC,  p  |il,, 
101 1..  ti7C 


(From  a  .Speci.il  Correspondenl.i 
\  .\ \roi  \  lai,  R.C..  .'sept.  111.  i'!ie\isil  of  .-Ijr 
V\  illiani  .Mackenzie,  presideni  of  the  Cana-: 
di.ali  .Nortlierii.  Iasi  nionlli  was  ihe  sianal  foi'  ihi' 
prodiietion  ol  1  he  eonipan,\'s  terniin.al  plans  for 
\aii(a)n\i  r.  (It  eoiirse,  neaolialions  ha\i'  he  ai 
carried  on  lor  .some  time  hi'twiaai  represenla- ^ 
lives  of  ihe  eoniliany  ami  1  h)'  lavie  represenia- ^ 
]  lives,  hn;  the  pnhlii’  was  not  admilled  into  tiie  ' 
:  eonliilema'  of  ciiher  lo  an\  noiahle  e\lent. 

:  .'sir  Doiialil  .Mann  sel  the  hall  rolline  when  le 'e 
I  .si\  week.-  aao  ami  ihe  oilier  Kni'ahl  e.aini'  0111  lo 
!  east  his  Iraim-il  eye  over  ihe  siinalion.  ainl  aho 
lo  have  a  linclhy  conference  with  .''ir  llich.anl 
.McRride  ri'jiariliiifi  Ihe  eonipaiiv’s  plans  for  rail-  | 
‘  wa,\'  eoiisi  1  iici ion  on  A'aneoii ver  Islaml.  ' 

I'ollin)  iim  the  pas.sa)je  of  the  reci-nl  hy-law  j 
•pi'oposinji  to  devote  Sill  10,000  lo  I  he  i'\l  in);nishinc'  [ 
>  of  riparian  rinhls  on  a  section  of  the  heml  of  I'al-e  : 
I  <  reek,  the  city  eonncil  has  heeti  in  .-i  position  lo  ' 
jnei'otiale  willi  the  ('anailiati  Northern  foi’  ihi' 
j  s:de  (it  aliiiiil  IliO  acri  s,  w  hich  will  he  reclainieil  ' 

I  Irom  the  tide  Ikils.  .Mti-r  conferences  the' 
proposition  of  the  coni))anv  for  the  land  in 
i|neslion  Was  Kiven  otil  to  the  pnhlic:  and  on 
the  w  hole  o|  lit  I  ion  hot  h  in  I  Ic  -  c(,nncil  ;ind  on  I  side  ! 
ol  il  seems  lo  he  cr\ si ali..inK  iii  la\or  of  accept-  ' 
atice. 

I  .'sninmeil  up  in  hriel.  the  c'impany's  proposi- 
:  lion  for  'he  scc'.irinj;  (if  the  lertiiiiial  |ir<iiicri y  at  i 
I  the  head  of  I'alse  Creek,  is  as  follows:  j 

THi;  { OAIFANV’S  Ol  KLH. 

!  Rrnif;  r.iihvay  line  lo  False  t'reek  head  lhron,i;h  i 
i  four-mile  timnci,  costini;  w  1, 1 11  III. Ill  ill,  I 

Fleet  rnf\  the  line  iiilo  I  lie  eiiy  and  also  elec-  j 
I  I  rtl.\’ I  he  whole  ol  i  he  False  ( 'reek  \',‘triFs  . 

j  Ispend  at  least  .■)( l,i  1(111, 01)1 1  in  terminal  faeili- ' 
i  lies  at  the  head  of  the  eieek,  of  whieii  .■!-: I ..'ilH l.tH HI 
will  he  on  I  he  |)as,s,.mrrr  dejiot .  i 

.''tart  wank  in  tIO  days  and  liiii-ii  in  IRc  \ears,  i 
Heconipense  I  he  ell  y  for  I  he  .sill II  1.01)1)  hv-law. 

I  Fill  ill  for  till-  city  the  portion  of  the  lii'.i  he-  ! 
Iwa-eii  .Mam  slia-el  and  Park  Fane  piaidileed. 

i  . . nveyiiiji  to  il  in  iliis  strip  the  lots  laivered  : 

j  hy  the  liy-law.  | 

Provide  (ht'-e  easi  and  west  s|i.;.,.|»  ;il 
IP!)  feel  wide,  fininine  lli!a)nt:li  the  head  of  the 
I  creek,  one  of  winch  )'.  ill  he  the  (Mcn-.ion  of  I'ii.-I 
avenue  lo  .'(Iain. 

Rnild  a  .sea-wall  at  the  wa-si  ^il,.  of  M.nii 
sliia-l  and  fill  in  this  ihoiaimdifari 

Permit  oilii-i-  railways  to  i|se  its  f.c  .jit ie.s  in 
I  he  la-nl  la-  of  1  he  creek. 

I'.mploy  while  lahor  onl\.  oav  emai'iil  city 
waires  and  lin\  maleiials  in  Rrili  h  ('olnmliia  if 
pi  ices  ata-  as  eood  as  from  clsew  heia-.  Workiin  ii 
lo  he  all  ri :  idents  of  Rril  isii  ( 'olimihin  if  pessihle, 
(Ipernli-  a  sniinrliaii  ..erviee  liel-.\ien  Vaii- 
;  eoliver.  New  W  esl  mje.ner  and  Pill  .Mann, 
i  Plaeea  Heel  ol  si  earners  on  I  lie  Pai  ilie,  providing 
shippini;  facilities  in  \  iii'  iin.-ei . 

I'liis  looks  like  a  fiirlv  itood  ihini)  for  the 
elly,  and  if  carried  on!  wiii  in"aii  ihal  lliis  .  ee- 
lioii  ol  the  e'ly,  hilheiio  iinprodiiet  i\ e  and  an 
I  .yesore  a  (ileal  de.d  of  I  le-  I  ime,  w  ill  liceome  an 
imporlaiil  lermnial  poinl  as  the  <  Ireai  .N'oilh- 
erii  Haihvav’s  terminals  are  already  cstahlisli- 
inc  on  adjoining  proper.) .  Sir  W  illiam  was 
'asked  where  ih-  Innmi  woidd  liciiin  to  dip 
under  the  cily  lo  laach  Fal-e  ( 'leek.  lull  llial 
is  a  sccrcl  which  in.i;.  h:-  woilii  s  line  money, 
and  he  is  mil  lellinu. 

PANAMA  (  ANAL  HLM'LT.S. 

Two  .Moiil realer."  prominently  ideiililicd  v.illi 
shippmii  affairs  down  Fas!  have  hei  11  vi-ilinc 
on  this  coasl.  They  are  .Mr.  D.  W  .  ('amphell,  | 
Monireal  a(ieiil  of  llie  FIder-l  lempsler  line  and  i 
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DIVIDEND  NOTICES 

CROWN-RESERVE  MINING 
;  COMPANY,  Limited 

DIVIDEND  NO.  .'12. 

NO'I'ICF  is  lierehy  (liveii  that  a,  moiillily  divi¬ 
dend  of  t)vo  per  eeni  for  llie  monlli  of  Sep- 
temper,  P.H 2,  and  hoims  of  I  hree  per  eenl.  for  (he 
same  period,  imikinn  a  lolal  payment  of  live 
(ler  eenl.,  has  heen  declared,  payable  on  (lie 
laih  of  Oeloher,  11)12,  to  shareholders  of  record 
Ihe  liOlh  of  !“Ieiiteinl)er. 

Transfer  hooks  )vill  not  he  closed. 

Dividend  ehe(|U<‘s  )vill  he  mailed  on  Ihe  1  llh 
of  Oeloher  hy  Ihe  transfer  a){enls,  "The  ('rowii 
Trust  Company,"  and  shareholders  are  re- 
(liiested  lo  advise  them  of  any  ehaiiffe  of  addres i. 

Ry  order  of  the  hoard, 

COOPER, 

Secret  ary-Treasiirer. 

Montreal,  .Sepiemher ',),lill2. 

The  Molsons  Bank 

l2Hth  IHVTDEM). 

'I'lic  SiHircliobliT'i  ol  'I'lio  M(»I.S4Uis  Dunk  arc  licrcNy 
riotiticd  that  a  Dividend  o!  'I'UO  AND  'FlI H .\l{- 
TDIL''  IM'dI  (‘|]\  r.  dicin^r  a*  tlic  rate  of  eleven  per  cent, 
per  a  Hint  ID)  upon  t  lie  capital  stock  has  la'cn  declared  for  t  he 
enrreni  *|iiarl:’r.  and  that  the  snine  will  he  paN'ahh*  at  the 
ollie<’  of  the  Daiik  in  Montreal,  aii'i  at  the  Mraiicho.s,  on 
and  after  the 

FIIEST  DAY  OF  OI'TOHEK  NEXT, 
to  , 'Shareholders  of  record  on  I  lih  Septeinher,  I'dl.. 

Tin;  ANNI  Al.  GKNKIEAI.  MKETINn 

ot  the  ."'Itiiicholdi'i'.'^  of  the  Datik  will  he  liehl  at  it.s  hatikini; 
la. use.  in  this  eif>  ,  oii  Mt  tN  D  \  A  ,  the  21st  of  (K’TOUI'dC 
next,  at  three  o'clock  in  the  afternoon. 

D\  the  order  of  the  Hoard. 

JAMES  ELLIOT, 

(icncrul  Manager. 

jMoiil real.  2drd  Aipinst ,  IPlJ.  (I'd 

Canadian  Consolidated 
Felt  Company,  Limited 


Not  me 
ilend  of 


here! 


BRITISH  INVESTORS. 

H(»)v  I’rolils  Are  Heine  Made  W  Ihoiil  Apiilira- 
lion  of  Siil'.srrilied  Capital 

W  iNSiei  )..  .''(■i't.  17.  .\n  invesimeni  scheme 

has  rei-elill)  heen  c:  ri’ii'il  oul  siieees-l ill ly  liy  ihi' 
Noire  Dame  hivi-sl  mini  ('ompaii)  lli.il  is  )\(  II 
worih  reeomilinj)  Some  hllle  lime  an"  Hiis  <  'om- 
paiiy  seemi’il  several  of  ihe  best  properl  ii-s  in 
Winnipeg  al  a  fair  liem-'-  I'l"'  hiivine  'va--  ri- 
porled  Id  he  on  al•eomll  of  Rrili-h  puiehasers. 
Ill  a  seic-e  il  )vas.  The  piirehases  v.cre  iiimli- 
V,  ilhoilt  a  I-  Ml  lieimt  put  up.  'I’he  (ovner 
agreed  to  ))ai!  foi’  liii'ir  money  for  a  yivi'li  lime. 

Ill  I  hi’  mea III  line  di'l lent  ni  l’s  )vere  lloal  ed  at  .‘i  pel 
eenl.,  eoverine  all  onlslandim>:  inoiT^aee-i  and 
eneiimliranees  aijainsi  llie  |irot)erl  ies;  anolher 
series  of  deheiilnres  )vas  i.ssned  hearing  I'l  per 
eenl.  (‘(W'l'rine  the  einiilies  ol  the  )'endor.s. 
These  )vere  placed  in  Rritain  under  arraiiiie- 
nienl  v  ilii  Ihe  invesimeni  company,  ))Ineh  hold.; 
ihe  lille.'  lo  the  pri  ipei  I  i.  .s.  inalian'':-  them  and 
i-  inakiny  a  hin  prolil  onl  ol  lliem. 

W  hal  aliraeled  ihe  Rrili.-h  iiD’esinrs,  how- 
e’.er,  )vas  llie  fa'I  Ihal  they  )vere  lakeii  into 
Ihe  iiD’csl  nielli  eompan.)  lo  the  e\'enl  of  ahoiil 
one-lhird  of  il.s  slock.  Tiiis  is  a  fealiite  ih.il  i- 
liecomino  popnlai'  with  se)’eral  shnwvd  Rrilish- 
crs.  Thev  v.aiil  sonie  of  Ihe  inside  prolils  as 
)vel|  as  the  hare  .‘i  per  eenl.  which  the  dchcntnri  s 
carl).  The  avirauc  rale  i.f  intcrcsl  which  the 
dclicninrcs  on  lh'’sc  pidpcriics  carries  is  alioni 
.■))..  per  eenl.,  wiiich  is  mnch  h’ss  ihaii  siraidhl 
morl;;a(rcs  ))iinld  cair.) 

BANK  OF  MONTREAL  BRANCH. 

.\  hr.inch  of  I  he  R.ink  of  .Monirc.il  has  hccii 
ipciU'd  ill  (  .dy 


I'ivcn  Fial  a  (piaricriy  divi- 
thc  preferred  shares  of  the 
capital  slock  of  Ihi-  com|):mv  has  heen  declared, 
payable  (Iclolicr  I,  lo  shareholders  of  record  of 
Sepicinlicr  21.  Pt|2. 

W  .M/FFH  RI.\.M(  HIF:, 

(ID  Ti'ciisnrcr. 
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.I)")  Sh.“ . 

.SI  .Shs . 

1  .Shs... 


,i;i  .alKI.OIM) 
!i|:.')S,7()7 
lT2,()7.j  (K) 


.\pril,  ( )ct . 
•April.  Oct . 
.Jan.,  .Inly. 


LAND  COiMPANIES. 


Canadian  Norihcrii  I’rairic  Lands  Ci 
Cafiada  .Noil h-W Csl  Lam!('o 
Cala.-irv  and  I’Minonion  l.ami  Co 


SSI  s'.i 

IMtl  .') 


Hi 


SHI!  SI 
lios  ’JOs- 


STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES. 


.■slock . 

EI.IWin.OIM) 

! 

.April  Nov.  .  S 

13.  Columhia  Filee,  HIv.  Co.,  LiF.  Del'd.  ( )rd . 

1 II  ll 

1  14  1-1110 

171 

.SliK’k.. 

E1.<MM),(MM) 

.Ian.,  .lulv . 1  0 

••  I’rfd.Ord . 

110-21 

'  120  118 

Fll 

Slock . 

E  1.1  KM), (MX) 

.Ian.,  .lulv .  7 

7';  Cum.  I’ei’j).  i’i’efereiiee... 

100  12 

1)1-100 

1 1  1 

Ronds . 

E'2‘2:3.(1(K) 

April,  Oel . ;  4'  -. 

••  •’  Isl  .Mori,  Dehs . 

0!)'..-I023g 

1 0:5 -0.8  I, 

101  i.i 

Ronds . 

E107,KM) 

.Ian  ,  .lulv . 1  ll-g 

"  ■■  A'aneoiner  Row  Deh.-i.  H'-d.  IH.'ill 

K);i-.7 

1  100  102 

107", 

.Stock.. 

E2  015)  2115 

Mar.  .Sept .  . '  4  '  i 

“  •■  I’erp.  Cons.  Deh.  .'•'tk . 

102  1 

d07j.^-KM) 

107 

.Stock . 

E.SIMIOIM) 

■Ian.  .lulv . i  4'., 

Aipieoiiver  Rower  Co.  4i(','  Rer.  (Inar.  Del).  .S|k 

i(  iilai hv  t he  13  ( '.  I’ilee,  Hv.)  iss'd  al  HO . 

0!)  Kll 

Ronds . 

E  1,8 10, .700 

.Jail.,  .lulv,.  7 

'  .Shawiiiigan  AA’aler  »A’  Rowin’  Cons.  Isl  Mori. 

Ronds,  Red.  IHIH . 

K)7'g-0,'g 

,  1113-108 

Ills '2 

Stock . 

El,()27,;5!)7 

.lun(‘,  Dee . i  1 '  a 

1  Shawiiiigan  Water  iV  Rower  Rer|).  Cons.  Molt. 

1 

( 

Del).  Stk . 

104  (1 

107-  102 '.i 

i  100 

Ronds . 

$1,770, .700 

.Ian.,  .lulv . !  7 

K'lm  n  lifpiia  Rower  Co,  7' j  Cold  Ronds  l!)I57 

lOI-O 

I07j^-I0:i':i 

107"., 

.8100  Shs . 

.82  IKK)  (KK) 

l'.,M.,.A.,N . 1  4 

Kaminist  iipiia  Rower  Co.  Common  .Shares  . 

1112 -4 

1134-87 

01:!., 

Ronds . 

ED0,7(Ki 

Feh.,  .Aug .  4'.2 

Toronto  HIv.  Co.  4 '-g' ,  1st  Mori.,  Red.  I!)2F. 

07- !  Ixd 

1  lOU-OO 

10:5 

.Slocks . 

EI.(521,!H" 

.Mav,  Nov  .  .  . '  1 '  g 

Toronto  Rower  Co.  4  '  g'/f  Cons.  (Iiiar.  Del).  Slock 

i.ssued  at  HO . 

08ig-K)0ii 

I01-07K 

.Slock . 

E.7(M),(KKI 

.Afiril.  Del .  1 g 

AA  imiipeg  I'ileelri'’  Hly.  4)-^ ',7  Rerp.  Cons.  Del) 

Kll  0 

1001^-102':. 

,100'  1 

Ronds . 

$8  1.70  (KK) 

.Mar.  Sept....|  7 

Fleeti’ieal  Dev.  Co.  of  Out.  .7'  ,  Rds.,  I!i;3.'3 

!Hl-S.\d 

00-04 

I  00 

Ronds . 

$0(K)0,)KK) 

.lune,  Dee . |  7 

Sao  Raulo  Tram.,  J.ighi  and  Rower  Co.  7' f  Isl 

Moil.  Dehs.,  1!I2!) 

Kll'g  (i'-g 

.  110  107 

lOH' 

R  Hills . 

.827  (MK),(MM) 

.hill.,  .lulv  .  .  7 

Rio  de  Janeiro  '1'.  L.  «A’  R.  Co.  F-l  .Mori.' 

Cold,  R.Wo . 

IDIi  1 

I07i,'4-I0;ij, 

lOO’Xi 

Roads . 

E2  !)0;i,(K)0 

•Aiiril,  Oel . 1  7 

Rio  de  Janeiro  T.,  L.  lA  R,  Co.,  7(l-vear  .Mori. 

1 

Ronds,  1078 . 

100-1 

101-07 

'  08"  s 

.81(K)  Shs . 

$«.(KK)  (MJO 

•Mav  Nov  .  7 

.Mexican  Jj.  lA  R.  7'  i  Converlihle  Rref . 

100-12 

lK)Fi-104 

ll-M 

Roiid.s . 

$12(K)()(M)0 

Imh.  ,Aug .  7 

Mexican  L.  <A  R.  1st  Mort.  Cold  Roiuls.  lOdll . 

00! '2-08 

100a<i-04^4" 

1  KM) 

Ronds . 

.8«,()1K).(K)0 

.Ian.,  .July . ,  7 

Mexican  Elec.  Ligiii  Co  Isl  .Mori.  Cold  Rds.. 

19137  (Cuar.  Rrineiiial  and  Int.  hv  Mcx.  J..  lA 

1’.  Co.) . 

80-01 

O2L2-.SO 

1  04 

Roiid.s . 

$!)  (KK),)HM) 

Mar.,  .Sept ... .  7 

.Me.xieo  Tramwavs  Co.,  Cen.  Cons.,  Isl  Mori 

Cold  Rds.,  10.70 . 

OO-lOIxd 

io;jR2-oO’34 

1013 '.f 

Ronds . 

£1,250  (KX) 

Jan.,  July .  <> 

■Mexico  Tramwavs  Co.,  .7()-year  .Mort.  Rds.,  10.70, 

K);3-.7 

105«4-100^ 

10414- 

£3  Shs . 

£100,000 

-Apr.,  Oet .  7 

Canadian  and  Foreign  Investment  Tru.st . 

5,4-7 

7'g 

.Stock . 

£400,000 

Mav,  Nov  .  .  4' 2 

British  Col.  Telephone 4  1st  Mort.  Deb.  Stock 

1 

issued  at  04 . 

8100  Shs . 

•81,000,000 

A.,  J.,  0 .  0 

British  Col.  Telephone  O'X  Cum.  Rreferenee  i.ssued 

1 

_ 

i 

, 

at  101"  s . 

1 . 

j _ 

I  HI 
Hill 
!)!!'  . 
1021 
101 


100 


(if  the  I’aliama  ('anal.  He  )>.'i!l  prepare  a  re-] 
port  for  his  head  oHicc  on  (hi-  (jiic  lion.  Tin- j 
company  no)\  has  a  (  .in.idi  in-.Mo.ici)  line-  imi-  l 
ninn  to  Tchnanicpi  c,  and  .-.li lioni.i.h  Mr.  ( 'amp- 
Jicll  did  not  -.ay  so,  il  is  vco  iiioli.ilile  I  In-  c.ini-  ! 
pany  is  coi,- |.h■.•illJ.•■  i  Ni.-iiOina’  ihal  .scr)  ic,  : 
I  Ihronjih  lie-  I’aiiama  (  'aii.il  an-l  up  i!;c  I’acilic. 

.Mr.  Harlina  wa-  .'.l-o  licrc  on  linsim-,--,-.  hnl  | 
Ihal  i'  anollici  -lor)'  for  a  fiilnrc  issue.  He  is  | 
licalinn  no  drums  and  has  no  pri  .ss  .-((icnl.  I 

N().S(  ANDAI.  IN  l’HIN(  L  HFRLHT  LOTS,  j 

The  sale  of  (siivcrmiicni  lols  in  llie  I’linc"  Hn-  | 
perl  Tiovnsilc  c|ns"il  ihcolhir  day  and  )va.-;  an  I 
I  imloiikcd-for  succc.-s.  Tiie  saic  r.-alized  l  he  sum  I 
(if  Sl,ls2,00l).  I’lincc  iHipcri  inv(-stors  hontihl  j 
Ihe  linik  of  llie  p'opcrl)  ol'fci-cd.  Th  -  hijihcsl  I 
i  price  paid  )vas  lif.'iS.OOO  ami  I  he  lov,c-t  s.",!),').  | 
i  This  sale  )vas  held  on  tlicn  'oimd  and  prcsiima'ily  I 
I  here  )vill  III'  no  siili.scnncnl  s'-andal  as  al  lhc| 
lii’sl  I’riiicc  Hnpi  i'l  sale  in  liiis  cily  sonic  ycais  ■ 

I  ago.  On  ihal  occasion  frenzied  hiddci-  (ilTcrcd  - 
(IS  milch  a.s  .S.'),00()  for  a  lot  wlie-li  tin  )'  found  I 
'  oul  later,  )vas  .so  si  cep  Ihal  a  crov.  could  mil  gel  | 

I  a  loot  hold  on  il ,  let  alone  linild  a  nc.-t .  I 

I  .\propos  of  ihal,  I  hc.'ird  a  line.  Irnc  -lory  | 
ilhoilt  the  mining  to)vn  of  Slcwarl,  R.( '  ,  which  ' 
Ms  )vor!h  re|)caling.  In  the  lii-i  iI.d-  of  Ih'  ! 

I  gold  discovery  up  llicrc.  a  I’rincc  Hnp'  it  la  ws-i 
'  piipcr  man  )vh()  could  mil  gel  .•dv.'iv  s'-ni  word 
!  to  a  real  estate  spccnialor  to  Iiid  him  a  lo!  in 
:  the  next  lo))n.  lie  )vas  noli'icd  in  dm-  cimrsc 
M hal  a  lot  had  liccn  sccureil  for  him  for  SHOO. 

I  .Some  lime  later  a  friend  wii-  goinii  i"  .'-icwait, 

,  and  Ihe  joiirnalisl  asked  him  lo  look  up  llie  lot. 

I  The  latter  reported  ihal  tin-  lol  lay  in  llie  bed  of 
!  the  river  and  )vas  al  l"asl  Iwelvi-  iiiela  imder 
:  Wilier  iit  lo)v  tide.  Fol!o))ing  this  horrible  iii- 
I  lormiitioii  I  he  joiirnalisl  adv'-rlised  his  property 
'  and  .sold  if  lo  a  leml'-rlool  jnsl  in  from  ihe  Fast 
,  lor  .SILOOI).  There  is  a  moral  in  I  In.-  story 
!  soniovhere. 

I  Riiilding  retiirn-  for  .\ngn.sl  indieaie  ihal  the 
immher  of  iierinils  is.-m-'l  during  liie  month 
were  liO!)  compared  willi  200  for  .\ngn.sl  last 
I  vear,  hltl  there  )vas  a  falling  olf  in  Ihe  value  of 
I  liiiildings  from  ijii ,.V2.'i,0|s  to  8011,070.  The 
!  total  niiniher  of  jii-rmil-  is.-ned  during  Ihe  past 
!  eight  months  )Viis  2.1i.')7.  eomtia.reil  with  I.K.AO 
j  for  the  eorri'sponding  peri'id  Iasi  year,  the 
:  Value  of  buildings  being  aho'ii  '  ((Ual. 

H.  .'-I.  ,■<. 


DIAGONAL  ROADS  NEEDED. 

.Mr.  J.  L.  Engleharl,  ihiiiniian  of  the  1.  A 
N.O.  Kail))ay,  in  a  speech  at  the  roronlo  exhi- 
hilion,  said  that  )vhat  the  eoimlry  no))  needed 
as  a  complement  to  its  raihviiys  wiis  a  good  supply 
of  roads.  “W'e  ha)e  spent  inillioiis  on  hiiilding 
the  raihyays.”  he  said:  "let  us  no)v  siamd  millions 
in  building  roads,  dkigonal  roiids,  iind  the  farmers 
can  then  use  motor  cars.  There  is  a  popular 
*  l.^iuioi  Ifii  Iti’wi'i  li.  itUii  (.'lie*,  .iii.l  III.  ni(il.')(’  I’.'ii 

))ill  help  solve  it."- 


A.  IF  R.  ll(;n'U,  many  year-  nianagi-r  of  ihc 
imperi’d  R  ink  in  Rr.nidon.  .Men..  ));i.s  pre  cnied 
v.ilh  a  gold  )v;ilcli  hy  leading  cili/i-ns  on  leaving 
for  the  more  iniiiorteiil  hranch  in  ('algal).  .M  r 
.\1.  .Morns,  a  lorni'-r  Rrandonilc,  n-inins  to 
Rra  mil  III  from  'A  mnipeg  to  siiccccil  .Mr.  Ilcirn. 


Canadian  Consolidated 
Rubber  Company,  Limited 

Notice  is  herchy  given  Ihal  (|Uarli-rly  divi¬ 
dends  of  I 'hi '  (  'III  I  he  preferred  shares  and  I',, 
on  I  he  common  shares  of  the  capil  al  slock  of  I  his 
company  have  heen  .declared,  payable  Oeloher 
1.  to  shareholders  of  record  ol  Septenihir  ‘21, 
P)12. 

W  .\LTi:i:  RINMDHK, 

( M  I  Trea.siirer. 

Laurentide  Company  Limited 

DIVIDKM)  NOTK’K 

Not  ice  is  lierehy  given  that  a  (jnarlerl.)’  Divi¬ 
dend  of  I'wo  l’er('en(.  has  heen  declared  U|)on 
I  his  ( 'omp.iny's  ( '  ipilal  .'■(toek,  payahle  on  Tm-.s- 
day,  Oeloher  Isi,  III  1 2,  I  o  .'shareholders  of  record 
at  the  close  ol  linsiness  on  .Mondav,  SeiiUii:- 
her  2I’)rd 

Rv  order  of  I  he  I  lireclors. 

FHM’:.'(r  .\li;.\.\ndi-;h. 

.ssci-retary. 

.Mont  real,  .'scplemli'-r  I7lli,  I'.)l’2.  ill) 

.\.  F.  ( )slcr,  s"nior  mcmi'cr  of  .\.  F.  D.sici-  A- 
(  o..  ))::•'  elected  on  Satni’d.i)  to  the  Toionlo 
.Slock  F\  hiiiK iiaving  lionghl  a  n-al  from  .sir 
ilcnry  I’clI.ill  He  i.-  i!ic  -cc.ind  mi-mlx-r  of  l  i 
.Siandard  F-ich.-ingc  lo  move  lo  ihi-  other  hoaid 
in  I'cccnl  .x'.ii.s,  following  .Mi’.  Orlando  Heron. 


Public  Debt  of  Canada  to  August  30^  1912. 


I (  '(-Ills  oinil  II  d. ) 


Li.)niM’rii: 

Funded  Dclil 

l’a,)al)lc  In  (  'anad:i . 

I’a.)  able  in  Foii'lnn . 

Rank  Circnlalion  Rcdcmplion  Fund.. 

Dominiiin  .Nolcs . 

Savings  Ranks 

Post  •  )flii-c . 

( lovcrmnciil . 


Trust  I'lmds . 

I’rovincc  .\ccoun(s 

■M isccllaijcous  and  Ranking  .Iccoiml.- 


IHI  I 


HI2 


IHI  I 

.'!;|;i,()l.'>,|.‘)7 
1 1,  l.-)S,.’{7:; 


IHI2 

.SI’i,  I7C).  12 1 1 
I  I,.')I7,S7:I, 


Toll 


dclit. 


81 


8  1, ,801, .770 

8|,7i):>,i)IO 

•20;  i.  121,1 '2!) 

’201,080,10!) 

(,oiF.7;;7 

7,27 1 ,784 

HO, lit  )8.!)  17 

11.1,7!)  1,8 17 

77.7H:!,.7;il 

77,02  l.•.!)7 

0,72 1,11 12 

!),0!)0,’g02 

1  I.020.782 

I  FO'20,480 

’20,021,  lOI 

27..7’28,4.80 

177,700,150!) 

■■'!!)  1.700,7.78 

,\ssi,rs. 

Invcslmcnls 

Sinking  funds  . 

( )l  her  invest  mi  ni  •  .  . 

I’rovincc  .Accomii  ■ 

Miscellaneous  and  Ranking  a'•connl^.. 


•lid  I  .(l27,l'iH(') 
•2.s,77(),si.')l 
2.’2H(i,  12!) 
H)s,(l,s;;,()HH 


.8I2,s!h;,H(;i 
I!  I ,  I7i),s.*)l 
2,’2!)(),u;j2 
i;!i..-)i  1,110 


'Inl.'il  asscl.) 


81.71. ;i.vl, 07(1  .SDS.lM.uS.I 


Tnlal  ncl  deh)  )o  .\ngiisl  .'ilsl 
To).il  ncl  dchi  lo  .Inly  IHsi  .  . 

I  fccrcasi-  of  dcl)l . 


.'j;;i'2ti.;)i(i.'2!);’. 

;’.27,I.S1,}'27 


NtM.iii;; 


•8111(1,. ">’2.7, 1 72 
;H!),(‘)’2:i,()H!) 

;!,OH7,H'2() 


Hcvemie  and  Expeiidil me  on 
.Aei’ounl  of  ( 'i)nsi)lid:iled  I  'uii'l. 

Mont  ll 
of  .Augii-i, 
1011 

Tolal  to 
August  Ml, 
101  1 

.Monlh 
of. Angus), 
1012 

Total  to 
.Aiigiisl  Ml, 
1012 

Revenue: 

(  iistoins  . . 

Exei.se  . 

Rost  ()lhee . 

Rul)he  Winks,  iiieludilig  rail¬ 
ways  ami  canals . 

.Miseellaiieoiis . 

•87,017,120 
1,018,000 
700, OIM) 

740,700 

717,120 

.8151,181, .708 
7. 108, ’240 
M,‘2.70,(MI() 

4,7.70,7411 
2, 140,1213 

1 

1  .81), 001, OIM 

1 .87M,282 

1  ,800,000 

1,282,104 

008,488 

•8 10, .7.71 , 187 
8,M7;5,!)02 
13,800, 000 

7.71.5,004 

2,401,782 

Tiilal . 

$11, 727, 444 

•872,0;50,()10 

.814,447,81!) 

.80t),90M.K)7 

Expenditure... . 

.80..72;3,94;5 

$20,720,0130 

f  •80,0711,00.7 

$13.7, M71, 1137 

I’FxPE.N’DiTrm:;  o.\  C.vpit.vl  .Ac’t’ouM’, 

ETC. 

Ruhlie  works,  including  railways 

and  canals . 

Railway  Subsidies . 

$4, 13138, 1370 

$8,982,1381 

770 

.82,802,008 

1.041,742 

$0)  4  00, 0  ^  4 

l/LUyKS'J 

r.iiid . 

1 

$  l,:i:i8,;3.7!i 

.8.8,!l8;i,  1.78 

,  $1,.80M,8II 

1 

$.8,71)1,10/ 

1. 


f 
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PROFESSIONAL  CARPS 

LEGAl! 


McGibbnn,  Casgrain.^Mitchell  &  Caiigrain 
Casgrajn,  Mifrhell,  Mcnnugall  k  Crnplman 

APVOCAIE." 

Cati»Ji  1.!!^  BuiMing  v***  L?in'-4  ^tre-v-C 

M.OM  KKAL 

Th  Ch^??-r  .jcgraip.  K  C  V  i-  1.  !!  li.  C 

A  Ch*iFe-C3sgr3!n  1  ttpI  M  MrP 

J  1  C!T«"!n!Mn 

Pirrrr  f*  ^'j^cgrain 


P  n  Rm,  i  .h\r^~  \4hv.  M  J 

Tcl  M  i:.-“  ij.il  ('...Ir— l,.N,  f 


CM.  CAHANMC 

lUKKIGTLR  VNn  SOLHIICH. 

-IR^NSPOKrAIION  HI  IIJ'I.N*., 

'K'MHLAI 


,  .  I..,'  ■  Ir-l.-r  <  ■.•1. 

JACOBS,  HAIL  4  COUTURE 

Ad'ointrii. 

Pnwpr  f*l  '  >niK  S<  "  i  !  <.  Mnpfrf  ■<?. 

s  \A  I-Ar,.).  U  (  \  L’ia  .  M  ,11  K  f 

li  (■  1  f  M- li 

I'fjrpIjMp.-  N|  iiji  l.'l, 


\l‘  \jAii.)rr  Rnp- .  K  (  ■  »  •..im  .-II 

Knlph  K  iUwr  II  I  \|. 

BRUCE,  BRUCE  4  COUNSEL!. 

4  l.ifr  4  liimlArrs 

IH'vni  H>\.  **N  I 

C'*LIr  jjiMrc-si  RimI'*''  •  *‘'in  >  *  ■■■I* 

Rrfrr<iKC-  inl.  <  f  'I-.IUJ.- *1  L'  (  .  P*ji,  , 


COAL  MEN  TURN  FRENCH  INTERESTS  BRITISH  SHIPPERS’ 
DOWN  CUSTOMERS  SEE  ONE  SOLUTION  ABSURD  TERMS  ON 
IN  Airrp  RUSH  FOR  pBEC  RAIL  CANADA  SHIPMENTS. 

Many  <  >nU‘r,s  Ar«>  Kt'riis«*il,  l{«:lirvr  TIi:a1  'rriinnird  of  flir  Qih*.-  SajsKa!AM»ii  Coiiiinissionpr  Snyti  i 


rtJii>F  OP  TO 

A  STANnABn 


The  I9IA  Russell  "JO’ 


nor  DOWN 
T9A  PIRfr:" 


lo  l-arli  of  SforaLJA*  And  Trans- 
|ior(alioii  Faniifi<‘S,  Whirh 
f'aiisA'  SliorfajTf  <d’  Coal  <>n 
I  land  Aiijjiis!  Oi  drr.s  f^ldy 
Now  ^'^l!^‘d  AA'illi  Soinr  j 

DiHiruhy.  | 


SajjiiPiiay  and  Ea.sfrrii, 

Woiild  B<'  in  (aiod  i'osi(j(»ii  (o 
Mak«»  Sin  rA*s,s  of  I  !||doriakiii){ 
IViidi  Ahoiil  l,ai'ic  iMisrcUaiUT' 
AUKS  Jiironio  ill  |,a^l  V'rar’s  l{r|K»i  t , 
Fi»'IK*!i  l>ir«'«-fois’  Cirrnlar. 


<  ■li'.ilrl  Ml  \l<inlr(  :il  ;mi'  I 
i-I.'ll'l'-  'lltlliiPltN  Ml  lllllMV,  il'iIM'.’  IM 
|||■^■..|■M(  liiiH'.  :iMi|  Ml  ;'>iii'  i.i  i 


111"  riiM  I'l-  )  •!.  '  U  HIM  111  till'  .ilf.iii.  'll  ill'  (,Mii  |i''i  l!.tl) 
il'l..  ;il  llii'S''\,  Li!;IiI.  Hi.'iI  iii'l  I’lUM'i  < 'i>iii|i:iM\  iliiriMK 
III  I  III  Miii;^  '  I  If  uci'K  Imi  ■  l'•|ll^l■l|  :i|miii  '  imImi'Iv  ii|iiim  iIim 


I'll.ili*'  :ini>,  miMi"  In  ll|i  .ihIiIi'Ii  |•l|;.||  Ml  '  i|i|i' .1  imi  mIiiIImi  I|ii-  liiliiil  ji'in  ii  iinii'iil  r.iM 


'I’hf-y  Arc  Killing  Tlipir  'I’radp 
by  Mnmaiidiiiji  Cash  f)n  Ar^  j 
rival  of  (loods  at  [VIonfrpal  | 
Why  l^.S.  IjIpIs  (frders  English  ; 
^  (b»ods  W  ould  be  Preferred  in  | 
Wesl.  I 

,\!t  I  Miirl'IIf'  Scl.t!!*!'*!';-,  I  OIMIIH  »d 

lilt’  (Im-ai  I  "I  rr;((l''  nl’  S.(;J.  ,  li.c.  jmI-  ! 

(iri-  i'.l  I  Inicr  1*1  !||f  |jiv»'ip**ol  < oi 

< ‘ui!iin'  !«  »  .  of  uliifli  lli»*  I’ollowiiij;  aiG  Ml*’  ini- 


fro.i,ri|  *"i#i  <‘f;  •  inn  innwitij;  Afode! 

Ruferi-M  *  .Ih  Af«dfl  K  •  191.1  Iniprd'D  Af‘'dpl 

l»ij~  rll  *M0  ’  ‘K"  191,1  fopprclo  Ro/odblfp  Afodfl 


iMniroj  }••?  lIm.  ra»  "»  /AfF  I'Mi’a’'*!  to  af' F'pf  ()r»l‘'r>  f'*r  it  non.  fh^rpLv 
at  h  I  |ii  i»tr'  ‘ « \  . 

•  nrp  i  '?)  iTf  '*'*  •tlK’l  :i!i«  »•  .'aI|  |,ir>r|''l'  If'T  niao* 

.4 lie) .  ..ir  tro'  »?••!>.  ''iih  i»»«  «•  |t  ciif  w  ;,ra  .  prM\  rl*  -^rf  riding  etjrntoiC 

g  l«,tA  •  t  :•  tM I  -ol'l  f *»  I  h*'  .  piiijd!'  M'  ‘d  it".  »»»n*r‘d 

« till  till  •  I  -  ri  i.T  ■*•  •  •  ♦■iiualR  af  titudaian  <  ar  'I  li'jir  i.^  ahfMjt  rt  >» 
\  |•'^u*t,  pill.  tb*t  lOiM'f  Inn,""  SA  In*  b  itroin  H*  not*  tin  owurr'-i 

*  I*  \  .r  G.u n  I  ar ,  it  1 .  iiirornparahL  |ii\ii?|'»im  I  'T  liarti  touring  sf  i\ ite 


Itj  Ut.rlli'i  *ii  ill'-  pa:  I  i*'W  fliV;-,  In-  pt  r\ .1 1|*‘(  I  tlp*U(  l*t  ill*-  **Hiipali\  (if  l|ir  P*’*l  till  pjia^MpIl 


I  b'-rr  V  iH  b«  «  big  '•|‘!*'*4n’i 

»tj -urnii:  1  •♦*-  I  dl  or  <-:»th  .  pn 

r  io'  P»l  i  Lo  '  ll  orp;i 

mrnt-..  O'*'!'  |tt  *b-..i;rn  •♦n«l  '  "0 

••n  <  m'  ■,»!  b«’  r  1  MtM*l  ng  1  '‘OA  •  t 
^  Mij  AAill  h.  .  hlMtM'l  «ttb  till 
‘ 'Atuhni 'tfi*  'lig*'!*'  ai.*!  p' 
rr-flto  Tt»'-L*f  HP'l  g'l.wl  f  ,4  |i  \ 
It -T  r'-ngt b  I .  inmj' 

I  .M'  *  n*  *’  "t  all  n  '.I  f  ip- 
;»l|t»nip;-.  iinrMk**n  gra»'|ijl  lio 
A\  led'’  b  ngtb  «d  rh*-  »  ai 


Tiiip  fh*^  «|ti  li  ati‘1  >«"j'  *  ai  1  *'  a*l\  t**  go 

a  U'-etrir  llgliting  bv  nni'-nt  1  a 
rarw  oTvn  <i\natn'>  IV'’.*  a  l"iift,n  jii'l  a* 


HtirHy,  the  Nev»  Erntnirq  \rr 


•  oi  I bi  l.odv  . 
!•»  i.W'  I  p  tin- 


!  ami  ill*-  l.n  k  »*f  .1*  u  aji*-  am)  I  t  an  p*  t|  I  a  1 1*  tp  1  a*  ili-  ^  l>ui  nl  1  )»»•  1  aili  *  >a'  I  *’ii  l«'i  pi  1  \\  Im’li  lia\ 

lif.  i\ ail.ililc  lit  ll|t*  iilv.  I  ii’***'iii)\  Ikmii  a'l'l'-'l  lo  il  '  im<  l*-i  ’  ak  an 

1  'i.M-I  |l•alI\  \  y  1 1*  a  I' I  I  I  *tii  in;'  l-t  a<<  '-pi  |  tin*  cti  a  *tf  u  1m».  *■  *  mi  >1 11  nt  ifit  i,.  pi  *t  \  m*.';  a  lll■a^ 


ali*ii;'  li*'*-ii  iiin*  Il  Mupn  *'‘1  ;,f  i||r 


1 'i.M-I  ||•alI\  *’\''iy  *l*al'i  I  I'tii  in;'  l-t  a*<*-pl  j  tin*  (<1.1  *tf  u  1m».  *■  *  *'n  >1  rmt  i* 

iifu  m.li  I  .  u  liii  II  cali  lUi  tiniiM'lial**  'i*li\  i-ry  ,  |  |oa<t  Im  tin  inain  *  *utipan\ 

ami  I  w  *■*  1,  all*  .1'  I  I  it  I  In-  *u  1  li'iiii;’.  *la  I  o  is  t  lit'  I a  :  riii’  1  *■]  nc  onl  al  i\  *-  *  *1  lit* 

p*>^  iM*  pimiM  t  A\hi*lt  I- m  I"-  ni.nl''  I'tr  'I*-  ]  an- In-Ip  \  *••)  («t  I  u- **1  I  Ip' *tpi 

i  pany  \\t  i*  I'li'Tin  *»l  lli"  Inarn  In-  il  \\*niM  k 

I  ■  .>!••  tilling  *»rJ*  i  .  lutMl.t  .)  11111111"  I ))*-  !  ipiif *•  l  apaMf  of  iniinin^  ii:  nun  ,i(Taii^  ^alir 

!  ni'’|il)i  *d  Vuiin^l,”  *tm-  *l*alt-i  ..anl  I**  I  tn  j  |.irt«*i  i|\ .  ami  utnikl  fnj"\  a  rf'-'iil  ;  u)Ii*it-iil  I 

ri\AN<i\i.  liMi.-.  ■ami  .-v.-ry  m.j.|  ulmli  '  ;  ,.,..,1,!,.  n  lorai.-aii',  . .  l.n  lll•■t■^ 

pl;n’*-*l  U11I1  11^  m»w  has  l*»  Irtk*-  il  '  Inrn  willi  lit**  ,  ,  .  .  .1  . 

I  M'M  Ii  . . -.Mill-  li.i-  M-.  I . .  il-liv.  :  . . . -"■''•"I'- .  Ill-■■l'.v  ,ir.i|i-rii-.- 

' -ly  liv  .iin  —I  iliii-,  li—.iM--  111  III-  iM-li  111  I  . 1 1— I  .iii'l  .-mIimiIi:iii  i,iiln.i\.  |iii\mi  liu.-in-, 
liii  MM",  wliii  II  III  .I\:1IM||-'I  M  liniiM;;  Ih-  |ii  '  ;  .miiI  ^.i  |iI,imi.  i;-|ir-' -mI:iI  n- .  -I  III!;-  Iininl 

I  ,1,  M  I  I  II  I  li"l'l'''  ■  '■•II"  Il'iM'  11  -N:iimmimii-  Hi-  |i|ii1p-I 

•  L.n-k  *i)  ^t*^la^*•  latinln-.:  is  l*lanM*|  )t»r  l|p-  ,11  1  .1 

ililli.iillv  Mlii-I,  .sli-iti^-N|i-n-M-.|,  Hi-il-,il-r..  ,  ""■■■  'll"  ll'■|''■'  .l-'-ii"i:.'i.iii  III  II 

I  -I.IMI.I.IMIMl"  Hill  «llll-  th-l-  l.M'l"'ll.'  "I  Hl-lll-l  I  ’■I'"'  I-"""  "I  lll•■l'""■^■  "•,l>"''  I'l'l  H,-<,»M-Ii- 


— MIK  1—11  M.I.I-.I  III  II  .  Mlli|-ll:iklM!;s  '■Hill  "l"M-l'"''l'l"  ■■lllll|"lHiy  nl  Mill  -nlMlIO  IMMIMlM- 
,--ii,|  nruliii-iiiM.llM-lli.l,  I..|.IiiMM"M  ll-lOV  "■""""•"1^  <■"'l"'•' M.'  (f'fnill.V 

Mil  liir  III.  III.IIII  ||.M|||;.MV  '""••"■■I  '  ^"""'l"lKly  imi|...iI,m.I  1.11,-m.-;,; 

'l  l  .  I  ..  I- .  .Ml  . 111  .,  r  il.,.  1  I  Mi  ll  l-ii-liiilili  I  i\;iil.ili|i  Ml  Hii.'^  -niiiili  v,  mimI  mi  mIih  Ii  I|m> 


to  ab:A*»rt*  oil  an*)  tame  near  itu 

tin  .* 

.*  I  )*aii'>'jiital*h'  I  im.-,  po  that  road  r*-pa!r3  may 
It*' 

n  LJpai*’  run  with  ra'lt  t  ar 
r  .^IotM^  li»’  li  an  punip  *lri\rn  by  the  ear's 

X  I' b  <  (r('-;tllv  lightotl  sprc’-ldiiiPtn  ami  rlotk 


III-  |..i,n.  -;ilMllV-.nl'  III-  III  Mill  IlMI-llnlil-l,.  ''MIIM.iH  Ml  I  IM.S  -nl.M.iy,  Ml...  Ml  Mill.  II  IIm; 

.  . . . H, -.>,11111.111  tli.'ii  l|■Hl-.■nMl  ■"  . . 


Il  mi.mM  I,-  I’''''''  '  I  IM.lll-r  nl  I;.-!,  .  |,-.,|.l-  Ml-  ImI\- 

i|y.|jl.^  inu  alim'i^l  I  wir*(  liiitls  (tl  tlmir  loir)  tctpiiff- 

itllif  h-nt  1*1  )"""  nm  rnitnil  StaR-s.  I'lii'.  i  irfuin- 

.st.tm-i-  mil  ftniy  n-fiilc.  Irttni  y*nii-  imliOnrnpi 
l(n  III*-  ‘■'i-  |,in  |M’*au-*’  cl  ill*’  nni'*’:n**nalil»- 

)i'<  ip*‘i  I  i*-,s  *1  t-'im'hn.a  I  i*ni  of  \  *  »ni-  np-vt  lranl  •'  a  tn  I  inainil  a*"  ■ 

1*1  Ini.'iiP-.  .*  t’ln*!  .  (*»  r.iaiif  1*1  *tnr  ;-;*»li*)  Inb  im-.:,'  *»»n**  Pii 
111"*-  litnnl  '"'’I'  I'tiii.'  '*)  pa\iin'iil.  etc.  a'  'nn  cM^ein  ic'^ 
(i*'niaml  l‘*n-  instaiie*',  im*d  li*in.<e:-i  ' 

111*-  pt*t]iei  ih.iint;;  li.all  IieaM**llv  uitli  <nn  nieit  hanl  .i 

nni  Ml  ill*'  here  *1*  inaml  e;C''|i  ni  cetimi  l*»t  lull  *»l  la'linj.',  i 
I  Ip- t ^blel no-  lip-  uiM«|s  l'*  nm  nn  antinie  relaim'*!  at  \l*tn 


’I  b*  t''iiti«  :»ii  I  *1' InrliMiiilA  .  ;»to|  n  ijpli"!  tfartl  in  hue 

Ifaftifi  ov*  i  .tn  *l*-vMii  irn  II  pnltiniL' 

I  II"  "‘onpb  ii-  It'p  iiH-|i|t|f  .  a  *hi  .1  .><1110111  tb'Virf  foi  fb"  irni  .a-at 
I  ulb  vAttilb  «'l  ••\ira  ('«{iMpiiM-iit  ;iinl  I  iIkh  f,;4  l»«’«  n  btnit  iii(»t  Uie 

!'» I . :  b'  11  »  II  .’.n"  a  I  t  iinp  ir'*'|  w  i*  Il  I  In-  Pr|  2  tin  mI"I 
.'<■11*1  Ii  .  \*nn  l  ai'l  l*ir  an  atl\am  *’  *)»•  .i  rrpf  jvo  painpl»b  t. 

Russell  Motor  Car  Co.,  Limited 

\V«‘s(  Toroiilo 

IJiji!nhr*»:  liifont**.  Mamilt'm.  M*»nlr*r»l.  WiMiiijM", 

<  flieary,  1  .MirouAei’,  Meffmurnr.  Aii.siiaUa. 

5  I’ark  Avciiik'  _ _ 

iMonirtiil  /§  ■ 


MV.-lll.liil-,  H.-V  -MlMlnl  . . .  M 1  -Il  Hi .  1-M  I  l''".'  I 'I"!  I -i  Mi;  1 1  ,M  1 1 ,  !  M  11 1-.  I  II.  t;i  Ml.  I  I , -m  I  C,  .1 1  ,  I  l-M  H.V  nil.'  |i-n,.|-  Ml-  .-.|.MIlil 

.IIIMMIiIi-m  I..'  III!  Hl-  ll-MXV  il-Ml'in.l,  I . .  |  ■•l"  'I'l""  "  Mil.-  I  tn  ,.mV  fnl  nl.l  -..MMlrv  y.nn,|.-<  Mlinlll  Hll—  »-Im- 

Hl-\  li-ix-  Iin»|i-|-  In  |>I|I  il  j  '.iMiiliMl  MiMiyiM  nl  -'MMili!;..  mIhiV-  III-  Mil-l-.  l  li-lni-  Hi-\  .IIIIX-  li-l-.  Nnw,  xvli-li  il  i- 


\  ||— nli.il  Ii'mImi-  nl  Hi-  mMmmHiiii  |v  )  Im-I 
Hi  lt  III  IMX  iI-mI-I''.  mi-  |■-ll|•-llll;  In  :m'— (It  nril-iM 
till  l|-ll\.r\  In  III-  I  lip-l'  1,-V-l  l-Mil-Mls  Ml 


■.ImiiHmI  MiMiyili  nl  -■illiili!;..  .ilmv-  Hi-  ilil-l-.  l  li-l'ni-  Hi 
i-MIIM'-mi-mI  .  nl  ill-  Iii'l  Mini  I';.'!;-  Imiiil,'  l-Mi-Mil"  r 

I  II-  |ll  -.»-Ml  -nMI|ili-:il  Inn  Ml  -  ll-lil  In  ll.'lM'  -nllMM-l  -l' 


II— M  iiillnilil— 1|  li\  III-  "l.ililMii;  nt  Hi-  -niil  I  in 


"  M  >h-i  ( .  K  I  ■ 

S  K  X\  ,.,..l  ',  K  <  • 
.1.-1  T  .1  Ci.llr,...., 
"  I  irM 


\\-  IlMiiMMl,  L.— Ill'- nl  Hi- I-. I r, I  IimmI  ilivnh— I,  j  M'imx  -i 
Ml  Hi-  iTmiiIi  nnin  Hi-  l'>nM|i.  v.inl.  :  .''ML'.II-M  IV  M 

'  il  I,.  I'.n  ||(M\v  M  imll  ("I'  niM'  Imr'-..  '  x\,i  !  *  |■"|'"ll  ^'i'' 


'-Ill-Ill  In  Hi-  linllil,-  nl  Hi-  (tll-ll— 
cl  (,>IIiTm|.  I'm  l-lll  l.■||I^^M\  'I'll- 
-linl.lii'  Ml-  \.iy  III'  li'niii  li-iii" 


•\  .illix-  li-l-.  \n\v,  xvli-li  II  i- 
•ll  HimI  W-  IiMM-  lint  \-t  IlMlI  M  MiM"l" 
I  ImiImi-  ill  Him.  -M\  .  .uni  Hi.il  iiilnriiiM- 
riiMii;  Hi-  :.ImmiImii;  mimI  r-.'|inM'il>ilil  x 


( ■  \X  I  'i.. 

(I  \l  Ml"-:. I 
X  S|i'»ll 

I  t  .<!  juti  4t  I  ^  mittnn 


iI'-mI.t  ,1111  It,  mH-i-  iI-Immi.;;  m m  |  I'"' 


SHORT,  CROSS  &  RIGOAR 
SHORT,  WOODS,  BI66AR  &  COIIISSON 

BAFIFISTERS,  .SOLK'I  TOPS.  .NO'I  Allliyx 
Mprchniils  Bsnli  IliiildinK 
KIlMON'roN.  Al.TA..  <  nnml  i, 

I  iit.l"  ■.'.■hi,.."  ('-.I..  All.  ,..,1, 

<-■1  )  Bnll-ril  M...\>il.  I 


CHAKTEREI)  A(  (  f)I  NTANTS. 


MACINTOSH  4  HYDE 


(  H  Vlx  IklxLI'  ACC'if  ••  1  \.N  !,' 

Ii?  SI  .  JAMES  ST  ,  MMMRRS  41, 

.Ajjn  mnrprg 

Fiiidiiaiil  luiJiitiA  I'O  nauk'f'.  'Iu!a  ip;il  tin-J 

C  f.rpoi  \n<bt 


A.  scon  ROBERTSON 

<  H.ARItKEI*  4M  Ol'N!  AN! 

2If»  (  01  inline  Btiildinj: 


ItUph-n-r— M»in  Ml,  Ip  Ill's. 


CONvSLiLTINt;  ENCJINEERS. 


JACOBS  4  DAVIES,  liic. 

CONSUL! INC-  LNGINKLRS 
>!ONTRLAL.  LONDON.  NL"  VOKfc. 
I'ouncldtiycs  c^ubiqueou:  and  Lind  Imuii'-!. 
tubr*  iiy:;.  ■f'.  ?.  Harbour:.  '^'.itcr-r-'r'  cr 

Dc'  elopments.  L:':am!ndti«jn.'.  li'-p'-rtr 
Mont.  Office  tasterr*  lew'nshtpn  Bk.  B!dg 


SURVEYER  4  FRIGON 

<  iiN'si  i  riMi  I MiiNi  1  i;.^ 

l.x:Mmn:itl"n-i.  Siir\i-\'.  r,'tint;.t»’ .  ;ill'l  jM.il;;.-; 

'I'pcliniTal  Hii.l  I  in:iii'  imI  K-p-ri  ■ 

.  hi: W  l.H  llAl.l  1111,1, 

1>,  }  p(o.rti,  :imi.s  AM  i.N  I  H!  AI 


MOTHKHLODi;  IN  Al'Ca'.ST. 

Mill li-rlnil-  Sli— ,1  I'l— Iv  Miiiiiii;  ('niii|i;Mix 
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im|*-l»t*-‘hn>'';  .s*»  that  rt  tuaN  In*  lak*ti  that  I  h*'  ,  arpa/.iri*:;  *1* \*!*ipitients  lakitrp  pl;t*e  tti  t,i*-t, 
uii'*h’  tank  f*i|  Mifeieal,  t  *'*pMi  iim  '  g:iM:  p  Ml*'  uh*i|i-  si  1 1  la  1 1*  iti ,  ;tml  eypiiil 


i  Sniitil  lin«“'bMs  Show  M«frc  tpitTcxI  in  l.bnnl 
I'ldrkct  l»nplU'»'s, 


II  lyond  tln-i'-tm*'  s<  mi't  hut''  Ilk*-  S..itM1.tKHt  a  year,  u  hi*h  tn  rt  t  ea.  ntial  *le  an*l  *Ft*litiaty  Im  ijie,-  hk'’|| 

I  I  I  a- tl\  *  M\*‘i*’«l  l»\-  tip-  M*’t  *:tiitMip.  (i*mi  «r«'*lit.  ,»  <  *»n  i(l*-i  at  t<  m  u  hnh.  ip  tti\  *>p))ii«*M,  |[ 
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lllh'.i  IHI';.  jliMX-  h— ll  ahl-  p-r:nMallv  iiinl  xvillimil  Ih-  Mi- i  iiifniniatinii,  pr-\'-M( ill"  ns  frniii  -x-reisiiig  anv 

III.",  |t-ix-n(inii  n|  an.x'  I’ari.s  lin.in-ial  l-ad-rs  nr  in-  ||..■,|  jiithfii—  in  Hi-  -mnhi-i  nf  Hi-  (‘niiipaiiy  ! 

j  'III  III  imn  In -iigag-  x'asi  smiis  nl  I  i-ii-h  iiimnx  M|,d  frmn  alTnnliin.'.  prnp-r  iMlmiiiai  inn  In  Hie 

.  In  e.irry  mil  Hfir  plans.  I  he  linn,  h  I'  I'reiieli  ,s|iari  lmld-i  .  al  liiifs  xxhen  HfX'  xxere 

.  '.Mi'  .!  I’-ll-lier,  xxlin  ha:  niilx  jii;  I  reliirifil  frmii  a  -iiHH-d  In  it. 

H.'i'.,  'I'il  In  Ir.iM-e  Ml  XX  lii-li  If  did  MiM-h  In  iii.i  '•  I  Ml  lei'  Hf  .'»•  -M -MMi,  I .,  ii—i;  XX  e  Hmilgli  I  nglll 


H.'i '  ,  '  ' 

Kij  I 


-ri'M.'i'  I'r-nrh  iiileresi  in  *  ail.idi.iii  iinln  ..  In  prnpnse  In  Hie  |■|-■.|,|-Ml,  'vin'  .-i-ii'pl ei I  Hie 
hid  ihere  :iM  e\—||-lll  nppmlMliilx  nl  liMiniii"  prnpn, sal,  I  lie  sending  nl  all  eiigilieer  al  Hf  ('niil- 


hnxx  deeply  Hie  .sini  k  Miai'kel  dillieiill  i-.;  nf  th 


X|ieiise  In  -x.iiiiiiie  ils  prnpeilies  and  its 


i5Pnil  fur  illMMi  raleil  l-l■•.lUlr■lp  ;;ixi|ic  fn'l  paiinii- 
lars. 

The  V/ILLIAMS  Mfg.  Co., 

Limited. 

1x^4  T-'f  '^5 

MOMTRLAL.  TORONTO,  'jWt 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  ST. 

Operafrd  h.v  Erceman's  himiled 

EUROPEAN  PLAN 

I, so  h’o'iiM'i  Kales  fiinti  $h.'»0  per  da.v  upwards.  Silii.afoH  in  *!<r  renfrr  of  (ho 
Unsiiioss  and  l■■illan^ial  disfrin.  a  few  ininiites  from  all  Kailxvay  ^lafions.  .Sfeamship 
landings,  |da-rs  of  aimiscntonh  elr. 

K.  J.  OAI, LACKER. 

I’res.  and  <ien.  Man. 


KIH'i  11(1  j  l^iii-h-e  iililil.x  grniip  are  (ak-ii  In  liearl  hx  Hi-  pasi  iiiid  pr-s-nl  iii.inag-iii-iil .  This  inx'esti- 

. I  l■rl■ln■||  iiixesl  ill"  piildii'.  II-  is  iinl  milx  Ih-  gal  ion  la.sl-dflniig-r  than  xx-  -\p— l-d,  nxxing 

I  Miiiii'ler  in  xxlin.s-  dislri-l  Ih-  -niMpaiiy's  mi-  in  Ih- delay  in  r-iilx iiig  In  sn-h  nf  Ins  ((iiesi imis 

derlakiiig  is  .'iliialed,  hill  If  is  al'ii  Hf  pi-,  i  h'lil  as  dealt  xvilli  ihe  nim-  d-lieale  and  serimis 


IINI  lllll 

K »•_>'  .  nil  I  I  iirj 
kijIm  ii);i'_, 


GRANBY’xS  PROGRESS. 


nf  Hf  Slaihieniia  I’nxver  I  ■nmii.Miy,  xxhieh,  xxliil 


nf  Hf  engill-er's 


hinck  nf  its  pnxxer.  I'lie  Ifiielils  tn  Hi-  .- 


GRANBY’S  PROGRESS.  im  i|M-slinM  as  In  llie  jihililv  nf  (he  (iranhy 

_  I  I'nnipaiiy  In  meet  ils  Midden  Creek  eoiiblriielinM 

Mill  a  Iiieiliher  nf  I  If  I'nigel  grmip,  i.x  i  ..  If  |.^•(^rll  xv'liieh  enMipell-il  ns  In  siMiimnii  Hiis'  l’''"^*  *’  limiiHls  nl  I'.H  J  Hie  *  iralihx'  j  "f 'll'.'  ■nl'li' i'lH.' I 

largelx  liiialieeil  hx'  eapilal  fmiii  I' r-n-li-sp-akiiig  meeling  al  sn  iiiifaxi'rahl-  a  lime,  in  rnii.'idera-  I  Cx’liipalix  in  rnMinl  ligiire.'  prmhi— .1  I  I  .(IlHI.IMHl  i  '  i,  .  ,.M,lr.i...im  -  xxi.-L 

|.;,M'npe  iiinl  has  reeenHx  -IVeel-d  a  . . .  hx  l.mi  of  Ilf  dal-  nl  H,-  ^  n-ral  m-lmg  nf  ,  he  I.,,';,:  ,  h^f mdd.'n  ( Wk 

xxhieh  Ihe  (Ineliee  Ih'Mlxxay  lake^'  ..X,  r  a  l,  ^,\  x  (  niiipaiiy,  xvhn  h  i-.  Ii-ld  iii  .Mniilreid  nn  .N'p- |  p-r  xx,iiil,|  iinli-aie  li  mmiHn.'  m  l  -.MMiMgs  nl  i  prnperly  is  in- eliiig  xx ii li  x-iy  favnrahl-  r-sulhi. 

ahmil  •'*1  p-r  shar-.  \s  pmilin  limi  is  h-iiig  The  m- Hnis  far -ii-niinler-d  in  Hi- filiHi-r  prnx  - 


il'ily  Ix-mIIx  iV  I Mx-'l Mig  * 'll  '.1.7 


III'.".,  111'."  ,  KI'J'  ,  1  rmiiiding  emiii(i-s  frnm  Hi-  np-ralim,  nf  H,-  in  u  :  "W-  h-r-xxiH,  pla-  h-fm-  ymi  Ih-  i-pnrt  „,;„„i;,i„nl  for  lli-  last  I'.  MimiH,'  nf  (h-  xmar  if7  I  mg  up  nf  tli-  kimxxn  nie  hndirs  and  in  Hi-  prns- 

I"" . .  '"I'""'.''  "I''"'  he  ennsi.l-iahl-,  ami  M  is  n  H,-  ,  nl  niii"  e.xpert  ;Mni  Hf  iimifroMs  self.lnl-s  -arnings  nf  .'>',11  in, III  Ml  m  pmsp— l.  nr  SU  p-r  j  p—Hiig  fnr  (h-  -xlen.'inn  nf  saiif  xxn.ild  indieale 


preseiii  liiif  snm<  xxh;il  i(M-.'( imi.ihl-  xx  li  Hi-r  i  ae-ninpaiiving  il 


*ip-i:iiM!g  I’rnlif  ,  . 

LAl'KENTIUE  DIB*  TOILS. 

The  dir-eliJI'.'  nf  ih-  hanr-nlnl-  I  nmpany 
inef  nn  'I'ue.sday  fnr  Hi-ir  r-gnlar  inmiihly  ni—l- 
ing.  Tlie  hu.'iifss  XX. -IS  rmilin-,  ami  Hi-  legiil.ir 
(juarlerl.v  dixid-nil  nf  '2  p-r  — nl.  xvas  d— lared. 


AorcA.NNOT  i!K,\rii  Mil:  mm  i.sii  i\vi::.,rMi: 

i  Nhr.'!-:s  4  "I  .M)vi;if n.si;  i\ 

THE  “INVESTOR’S  CHRONICLE” 

Ihe  lomplel"  8rili';h  KinantisI  4Vrfkli. 

K'taf.|ii;hr.|  |K!i:! 

Imtirnlx-  ln(|r|.rn.I»’nl 
I-.vpn  Wpi  k-Kinl  I  n..  F.nr" 

L.4RGK.ST  OI  Al).4NIi;i  O  NKT  SAI  KS  ..|  am 
Dnaucial  xx-c-kl.'  in.. w'pa|.fi  in  lli"  I  iiit"il  Ixni2il"ni 
witli  111"  iMiHHifil"  "x"",»li"ii  "I  ixxii  liii:l>"r',)ii..(.(l 
i(MiirnaIn  xvliii-li  Hn,i";il  I"  Iln-  Hiiiik-r,  Itr-k-r  ijini 
k'inaneier  ratln  r  ifiun  111"  iiivi.nlur. 

Karh  itinit"  "onlaiii.'.  in  lidilitioii  lo  its  n|i<'"ial  arli.'l"', 
"miiplci"  diK"Hi  of  xx'iirld’b  r"|>ijluh)"  fiiniiK-ial  iircHa, 
xxhieh  i»  iiidexeil  inoiillil.x'. 

VVrile  for  Kiieciiiien  Cnii.x ,  I’onI  I'rts.,  iiieiitioiiiii,: 
THK  KlNANCIAh  TI.MK.S  of  .MO.VTUKAI.,  (o  Ih" 
publiahcr,  "Inx'Csmr'K  Chroiiiilc,”  .St.  Sltphcu'b 
Chauibcri!,  Telegraph  .St.,  huiidnn,  K.C. 


DKLI'TH  .STREET  RAILWAY. 

Dl  l. I  in,  Mixx.  — Th-  -il.x  -niineil  h'l;.  m 
H'lli'li.l  Ih-  lily'.,  legal  d-parlm-iil  In  (ak-  ,  I  h-  fn|ln\xiiig  is  Hi-  t-\l  nf  Hi-  '  I  >■ .  In  n  imi  infninnng  ynii  a.;  -niiipl-(-lx  .is  xee  xxer-  per-! 
.'ti  p;.  In  ;M  i|inr-  ih-  DnluHi  .Sireel  Ihiilxva.x  a.  -i  'h-  I  r-n-h  I  )ir— ims"  nf  Hi-  *,iii-h-..  l;  iihmy  milled  mi  iln-  :  iliniiimi  nf  Hf  i.iiiehe-  i;:'il\x :iy ,  j 
eily  pl'nperly.  Light,  Ileal  A-  I’nxxer  I 'nnip.iny,  r-:nl  ii  I  h'-  xv,.  ha\M’  perliil'imil  mil  i  hll  X  a;,  xvell  ,is  I'Mi'uni-  : 

Tills  ael  inn  XX a,'  i|ii-  In  I  If  ,sH  ike  xvhieh  h,'rs  iirelinuiiary  meeling  nf  ihe  f  rein  li  f-li.ni  hnl.h  i  ,  slanees  |,ermi(  led,  Inn  xx  -  shall  md  nffer  mir.selx-es  I 

he-n  all-ml-d  hy  nnliiig  and  Hi-  i-fnsal  nf  Hi-  '"i  .\iigi|sl  'Ji'>,  ami  pMlih.-h-d  fnr  Hi-  lir.i  iiin-  fnr  re-el-elion  al  (h-  g-ii-ral  m—Hiig.  ll  is  Inr 

-miipaiiy's  man.iger  in  ;irhitr;il-  Hie  dilTerenee  in  * 'aMinl;i :  y,ni,  genllenien,  In  i.x.iiiime  (he  nilijrin.il ion 

xvilh  ils  eniplnyees.  j  '' I  leiiHenieii :  U-  haxe  -all-d  .i  in— ling  ,,f  xxhieh  xve  bring  .•iml  de-id-  xxhal  iii-asnr-s  y'li 

-  — —  -  I  Hi-  .'har-lmld-l's  nl  ih-  (.hfh—  h’ailxx.ix,  l.ighi  ml-nd  In  lake  fnr  llie  pin.'p-riix- nf  the  * 'nmpanv  I 

C.  r.  R.  EARNINGS  H-ai  ■V  l’(ixx-r  Cniiipaiix',  l.iiiiil-il,  i-'nl.  iii  iii  \'nii  xxill  deride  xxIi-Hi-r  M  is  ii-.sirah!e  In  ,'eeiirc  j 

Earm.igs  nf  Hi-  I  aimdian  Ikn'-h-  Kailxvax  i  !"  ''"■'■niiii""i<'''"'  'h-.n  sm  h  r-per.'en(aHon  al  (he  g-M-r:,l  ,Me,.|,ng  in  Cimada 

slmxx  a  falling  nrt  fmiM  (h- S4IH|,imio  mark  xvhie h  i  i':'"'"":";;"  T  '."'"'T  'k'’  ••ini".w"i".l  repre.'enlative.s, 

has  lieen  (he  "en-r  il  iv-i-.-f  r— „Hv  Th.^  A'" 'Id'  ‘  '""I'd".' ,  '''  'll'  ' . .  y  n»i  xvill  .ielenniue  xx  h-Hi- 1  Hie.se  ,--presenla- 


Ihnse  hi’iflils  ejin  he  s—iired  xxiHimil  a.ssi,.  i.im 
flnlii  sniiie  nlllside  <|Marlei'. 

EKEN*  H  DIRE*  TORS 


Ml—  "< 'onsideriiig  Hiai  xve  .  .ininil,  mid-r  -vislitig 
l■i^•Mm.s(anees,  r-inl-i  in  Hi-  I 'nMip.iny  ami  Ih- 
Eiirnp-an  sliMr-lmld-r-.  Hi-  s-rxi— s  xvhi-h 
are  |■-(|Mir-<l,  ami  having  fiiHill-d  th-  task  nf 
limi  iilfniMlMig  xnil  a.;  -niiipl-l-lx  .is  xve  xvei-  per- 
u.ix  milled  nn  Hie  Mtinilimi  nl  Hf  *,)iieln’-  l,’:'il\x:iy, 


.  .  j  .'hare  addiHnM;il,  nr  inlal  -arnmigs  nf  .SKI  per:  Hial  Hie  prnperly  is  liirniiig  mil  larger  Ilian 

iniml,  Milder  cMsIiiig  .  share  (his  .year;  ami  xvilh  ■-M-li  e.ii'iiings  Ihere  is  xvas  fnrimrlv  e.xpeeleil. 


emiipaiiy  s  iiiaM.iger  In  ;irhiti';il-  Hie  dlllerenee 
with  ils  eiMplnyees. 

C.  I‘.  R.  EARNINGS 

l■:armMgs  nf  Hi-  I 'aimdian  Raedi-  Railxvay 
shnxv  :t  I'alhiig  nrt  fmiM  Ih-  SJIHI.IMIO  mark  xvhieii 


$;J»2,IMKI. 

Week  I'.fl'J 
y\eek  mil 


ill  Hie  follnxviiig  eireum,'lanees: 


mailers  eon-erniiig  xvhn  h  niir  eiigiiieer  ha.s  ! 


#2,(»67,ICIII 
2, .'12.7, (I, M) 


"  The  gi'e.iter  pari  nf  (he  shares  nl  ih.' (.ii,,  h--  nol  reeeiveil  ..insxvers  xvlin  h  ymi  enn.sider  satis- 
Railxvay  ;ire  distrihnted  in  l<:m'np-,  ami  i  p.-i-  fai  hirv.  Ynii  xvjll  eniisiij-|.  ih,.  adviisahilily 


allv  in  l■'r,•MM■e.  This  sit  m;i  I  inn  led  Ih- 


if  prn|jnsing  al  Hie  g-n-ral  m-eiiiig  Hie  nnmina- 


la..l  yejir  In  deeiile  iipnii  the  . .  ,,f  ijm,  of  a  eei'liiin  nmifhr  nf  direelors  residcnl 

eerhiMi  miniher  nf  |■'r-ln■h  direeinr-.  (in  Hf  ■  in  Eiirnpe,  iinil  emlnxving  ih-ni,  under  proper 


ive  guarantees,  vvilh  real  pinvers  nf  eniilrnl  and  ae- 
nr  linn.  In  slmrl  it  is  fnr  ymi  In  lake,  nn  Hie 
Itasis  of  Hie  infnrnialimi  that  xve  have  sneeeeded 


*'  N  R  EARNINGS  I  ""''ii'i"'!  "I  Hie  Rresideni,  -Mr.  I'*.rg-i.  vx,.  guarani ee.s,  wilh  real  pnxxers  nt  ennli'nl  ;nnl  ae- 

j  were  eleeleil  for  this  piirpnse  hy  ;i  large  iiiinih-r  ijnn.  In  slmrl  il  is  fnr  ymi  In  lake,  nn  Hie 
riarnings  of  (he  Canadian  Northern  R;iilxva.v  of  simreholders  residenl  in  I'ranee.  basis  of  Hie  infornialioii  that  xve  li.-ive  sneeeeded 

for  Hie  .second  week  in  Sepleinher  give  ;iii  iii-  "When  xve  thus  entered  on  Ihe  s— nr.  Hie  in  galliering  the  measures  you  think  necestar.v 
erease  of  $1.S,(I(KI.  The  earnings  for  Hie  cor-  Company  xvas  alrejidv  engaged  in  a  minih-r  of  to  sjifegnard  .voiir  inleresls" 
responding  week  in  I'.lll  and  l'J12  were:  imporlani  openitions.  W  e  made  all  possible  This  diailaral  ion  was  suhniil  ted  lo  1  he  Ereiieh 

WVek  11)12 . A  $.'{78,000  efforts  lo  secure  from  Ihe  lie;idiiiiarlers  and  |  meeting  by  ll'*'  four  Freneh  direelors,  Messrs. 

yy'eek  .  uliO.HOO  niaiiagemeni  of  Ihe  Company  tin*  iiifoiiiuiiion  Ueaiivisage,  Tliierree,  Chdliaril  aiul  Michel,  who 

-  necessary  lo  follow  the.se  operations,  lo  csli-  immediately  after  the  meeting  cabled  to  the 

lucreasc . . .  $18,000  lualc  the  progress  made,  and  to  e.\er.;ise  a  pru-  i  Presidcot  their  resiguatiou  I'roiu  the  directorate. 


SlJBxSCRlP  I  ION  BL 


I'LNAXClAb  'I’lMIvS  IM  BLlxSilLNC  CO..  Limitcil. 
I’.o.  Box  KiL’".  Montreal. 

(ibN  I  LjL'.M b\ :  I'incliKa-'l  liiiil  .  f 

lor  wliieii  .scinl  'i'lic  Financial  Tinie.'  for  . 

NAMi:  . 

ADDixESS . 


^ubsrrjpfifjiig,;  |,i  3,2.00  ii  ypn» ;  *!.2.S  !n  Great  BGtaln.  8b  a  vears 

45  3d  fot  fii\  m*)nths.  In  D.  8.,  $2.50  a  yea*-;  $l..50  for  six  months. 

Make  :ill  Cheques,  Draft.s  and  Money  OrjIers  pjiyjiMe  to  the  Company. 


